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NOTICE 

NOTICE is hereby given that Fortieth Annual General Meeting (40thAGM) of the 
members of A F Enterprises Limited (CIN: L18100DL1983PLC016354) will be held on 
Friday, September 29th, 2023 at 01:30 PM (IST) through Video Conferencing / Other 
Audio Video Means (VC/ OAVM), to transact the following business: 

 
ORDINARY BUSINESS: 

 
1. To receive, consider and adopt 

 
(a) The Audited Standalone Financial Statements of the Company as on 31st March, 

2023 together with the reports of Board of Directors and Auditors thereon with 
annexures; 

(b) The Audited Consolidated Financial Statements of the Company as on 31st 
March, 2023 together with the report of Auditors thereon with annexures;  

 
2. To appoint a Director in place of Mr. Santosh Kumar Kushawaha(DIN: 02994228), 

who retires by rotation at this AGM and being eligible, offers himself for re- 
appointment. 

 
3. Appointment of Statutory Auditor 

 
To consider the appointment of M/s S. Agarwal & Co., Chartered Accountants (ICAI 
Firm Registration No. 000808N)as the Statutory Auditors of the Company to hold 
office for a period of 5 (Five) consecutive financial years, from the conclusion of the 
40th Annual General Meeting of the Company until the conclusion of the 45th Annual 
General Meeting of the Company and to authorize the Board of Directors of the 
Company to fix their remuneration. 
 
To consider and if thought fit, to pass with or without modification(s), the following 
Resolution as an Ordinary Resolution: 
 
“RESOLVED THAT pursuant to the provisions of Section 139,142 and other 
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applicable provisions, if any, of the Companies Act, 2013 and the Companies (Audit 
and Auditors) Rules, 2014 (including any statutory modification, amendment or 
enactment thereof, for the time being in force), the Board of Directors of the 
Company on the recommendation of the Audit Committee, at their meeting held on 
3rdSeptember, 2023 and subject to the approval of members in the 40th AGM has 
decided to appoint M/s.  S Agrawal & Co., Chartered Accountants( ICAI Firm 
Registration No.: 000808N) as the Statutory Auditors of the Company, for a 
continuous period of five years commencing from the conclusion of the 45th Annual 
General Meeting of the Company ( for the FY 2023-24 until FY 2027-28), at a 
remuneration as may be mutually agreed to, between the Board of Directors and M/s 
S Agrawal & Co.plus applicable taxes and reimbursement of out-of-pocket expenses 
in connection with the Audit to be carried out by them.” 
 
Upon recommendation of Audit committee and appointment in Board meeting and 
recommendation for the approval of Members by way of Ordinary Resolution at the 
ensuing 45th Annual General Meeting of the Company. The Company has received 
letter of eligibility for the aforesaid appointment as statutory auditors in compliance 
with provisions of Section 139 and 141 of the Companies Act, 2013 read with the 
Companies (Audit and Auditors) Rules, 2014, from M/s  S Agrawal & Co., Chartered 
Accountants(ICAI Firm Registration No.000808N) to give effect that their 
appointment, if made, shall be in accordance with the conditions prescribed and that 
they have consented to act as statutory auditors of the company and they have 
consented to act as statutory auditors of the Company for a continuous period of five 
years, i.e, from the conclusion of ensuing Annual General Meeting of the Company 
(i.e, for the FY 2023-24 until FY 2027-28)” 
 
Accordingly, consent of the members is being sought for appointment of Statutory 
Auditors. 
 
None of the Directors and Key managerial personnel of the Company and their 
relatives are concerned or interested financially or otherwise, in this resolution   

 
 SPECIAL BUSINESS: 
 
 
4. Appointment of Statutory Auditor to fill casual vacancy: 

 
To consider the appointment of M/s. Agarwal & Co., Chartered Accountants (ICAI 
Firm Registration No. 000808N) as Statutory Auditors of the Company effective from 
3rd September, 2023 till the conclusion of ensuing Annual General Meeting arising 
out of the casual vacancy caused by the resignation of M/s. V.N. Purohit& Co., 
Chartered Accountants (Firm Registration No. 304040E} and in this regard to 
consider and if thought fit, to pass, with or without modification(s), the following 
resolution as an Ordinary Resolution:  
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“RESOLVED THAT pursuant to the provisions of Section 139(8) of the Companies 
Act, 2013 read with the applicable Rules of the Companies (Audit and Auditors) 
Rules, 2014, as amended from time to time, and all other applicable provisions, if 
any, (including any statutory modification(s) or re-enactment thereof, for the time 
being in force) and upon recommendation of the Audit Committee and Board of 
Directors, M/s Agarwal & Co., Chartered Accountants (ICAI Firrn Registration No. 
000808N}, be and are hereby appointed as Statutory Auditors of the Company to fill 
the casual vacancy caused by the resignation of M/s. V.N. Purohit& Co., Chartered 
Accountants (Firm Registration No. 304040E),  
 
RESOLVED FURTHER THAT M/s. Agarwal & Co., Chartered Accountants (ICAI Firm 
Registration No. 000808N), be and are hereby appointed as Statutory Auditors of the 
Company from 3rdSeptember, 2023, until the conclusion of the ensuing Annual 
General Meeting of the Company, at a remuneration as may be mutually agreed , 
between the Board of Directors and M/s. S Agarwal & Co., plus applicable taxes, out-
of-pocket expenses, travelling and other expenses, in connection with the work of 
audit to be carried out by them.” 
 
 

5. Re-appointment of Mr. Abhishek Singh (DIN:03603706) as the Whole Time 
Director and CFO of the Company  
 
To consider and if thought fit, to pass with or without modification(s) following 
resolution as an Ordinary Resolution: 
 
RESOLVED THATin accordance with the provisions of Sections 196, 197, 198, 203 and 
all other applicable provisions of the Companies Act, 2013 read with Schedule V of the 
Companies Act, 2013 and the Companies (Appointment and Remuneration of Managerial 
Personnel) Rules,2014, Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended and rules made thereunder, 
(including any statutory modification(s) or re-enactment thereof, for the time being in 
force) approval of the Members of the Company be and is hereby accorded to the re-
appointment of Mr. Abhishek Singh (DIN: 03603706) as Whole time Director of the 
Company for a period of 5 (Five) years with effect from 1st April, 2023 on the terms and 
conditions including remuneration as set out in the explanatory statement annexed to 
the Notice convening this meeting, with liberty to the Board of Directors to alter and 
vary the terms and conditions of the said appointment including remuneration in such 
manner as may be agreed between the Board of Directors and Mr. Abhishek Singh 
 
RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do 
all such acts and take such steps as may be necessary, proper or expedient to give effect 
to this resolution.” 
 

 
6. Appointment of Mr. Manishkumar Prafulbhai Mehta(DIN: 07656957) as Non-

Executive Non-Independent Director of the Company 
 

To consider and if thought fit, to convey assent or dissent to the following Ordinary 
Resolution: 
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