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NOTICE TO THE MEMBERS 

NOTICE is herehy given that the TW ENTY-NINTH ANNUAL GENERAL MEETING of AK. SPINTEX 
LIMITED will be held at as repmierad office at 14 KM, Stone, Chittorgarh Road, Biliya Kalan, 

BHILWARA-311001 on Sadurday. 30th September, 2023 at 11.03 AM fo transact the Following business. 

ORDINARY BUSINESS 

La
 

Ta receive considers and adopts the audited statement of accounts of the Company for the year ended 
37s1 March, 2023, 1ogether with reports of the Directors and Auditors therson, 

To appeint a director in place of Mr. Sourabh Chhabra (DIN: 0488493) who retires by rotation in 

terms of Section 152 (6) of Companies Act,2013 and being eligible offer himself for reappointment 

Toappaint statutory auditors and to 11% thelr remunesabion and in this regard 10 consider and if thought 
[it to pass; with or without medications), the following mselution as an Ordinary Resoluwhon: 

“RESOLVED THAT pursuant to the provision of seefion 139, 140 & 142 and other applicable 
provision, if any, of the Companies Act200 3 read with the Companies (Audit and Auditors) Rules, 

“2014 gs may be applicable and pursuant to the recommendations of he Audit Committee, Mes OF. 
Did & Company, Chartered Accountants, (Fir Registration No POZF30C), be appointed as statutory 

auditarsof the company, in-place of retiring auditors M/s RI IDA & Associates, Charered Accountants, 

(Firm Registration No- 0144380) to hold office from the conclusion of this 289 Annual General 
Seeting, tobe held in the year 2073 unl the conclusion of the 33 Annsal General Meeting, subject 

to ratification by members every year, as applicable; al such remuneration plus Gsl, oul-o-pocket. 

travelling and livin expenses, ete; as: may be mutually agreed between Board of Directors of the 

Creithpare amd the Aodilor™ 

Reappointment of Shri Prakash Chand Chhabra as Managing Director of the Company 

To consider and if though fit, to; pass with or without medification(s) the following resolutions as 

ordinary resolution: 

* RESOLVED THAT pursuant 10 the provision of section 197, 198 and 203 read with schedole W 

and other applicable provisions, if any of the Compames Act, 2003 (including any statuiory 
modifications or re-epactment(s) thereof, for the ome being in force), subject to the approval of 
members in the General meeting and subject do the approval of Cenintd Government as may he 
required. consent of the Board be and is herchy accorded to the reappointment of Shri Prakuish 
Chang Chbabra | Din: 80155631 |, as the Managing Director of the company with effect from (1" 
April 2023, with the liberty to the Board of Dircetors to alter and vary the tenm and conditions inchiding 
the remmnesation so-as not to exceed the Hmits as specified V of the companies Act, 2013 including 

any statutory modifications that may heeeatter be made thereto by the Central Government or ss may 

be agreed to hetwean the Board of Directors and Shri Prakash Chand Chhabra” 



Remuneration: 

"Salary: Rs 560000 - 10000-540000 per month 

© Perguisites: 

+ Contnbution to Provident Fund, Superannuation fund or dnmaity [ind of the extent these either singly or pul together are not taxable under | T. Act. 1081 

© Gratuity pavable at the rate not exceeding hall months salary for cach completed vear of service 

+ Encashingnt of leave a the end of year gs apphicabla, 

istered Office: 
14" Km. Stone, Chittorgarh Road, 
Bilia Kalan, Bitwara — 311001, BY ORDER OF THE BOARD (JF DIRECTORS 
PLACE: BHILWARA Fern W,SPINTER 14 DATE: 30.05.2023 (Worhs BI0He 

(PC. CHE : 
MANAGING DIRECTOR 

APH TEX LTD 
SERA ig : 

COMPANY pha He 

¥ For 



Notes 

& 

I. A Member entitled to attend and vote at the Annual Crenerat Meeting (AGM) is entitled to appoint a 
proxy to gilend and vote (on poll} mstéad ‘of himsellFand the proxy need not be a Member of the 
Company, The instrament appointing the proxy, in order lo be effective: must be deposited at the 
Company's Remstered Office. duly completed and signed; not less than FORTY-EIGHT HOURS 

before the meeting Proxics submitted on behalf of limited companies, societies, etc, must be 
“supported by approprigie resolulions/authorily, as applicable. A purson can-act as proxy on behalf of 

Mernbers not exceeding fifty (30) and holding i in the aggrepate not more than 10% of the (otal share 
capital af the Company. In case 4 proxy is proposed to be sppointed by a Member holding more than 

1G of the total share capital of the Company carrying voting rights, then such proxy shall not act as 
a proxy for any other person.or shareholder, 

2. The Register of Members and Share Transfer Books of the Company shall remain closed from 
23.08.2023 10 30.09 2023 (both, days inclusive), 

3 Members: Proxies atlending the mesting are requested to bring their copy of the Annual Report for 
refBrence at the Meeting and alse the Attendance Slips duly filled in for attending the meeting, 

4. Bharcholders seaking any information with regard bo A ccounis are requesied fo write to the Company 

at least 7 day 5 before the date of the meeting so as to enable the mandgement to keep the mfonmation 
ready 

5. The Members are requested lo: 
a) Intimate changes, ifany, in their registered addresses immediately 

b} Quote their ledger folio number in all thelr correspondence. 
cy Handover the enclosed sttendance ship, daly signed in accordance with their specimen registered with 

the Company Tor admission to the meeting plage 
d} Bring their Annual Report and Attendance Skips with ther at the AGM venue, 
¢} Send their Email address to us for prompt communication snd update the same with their BP to 

receive softeopy of the Annual Report of the Company. 
The report on the Corporate Governance and Management 1isenssion and Analysis also form part to the 
report of the Directors & 

Members seeking any information are réquested 10 write lo the Company by omail at 
akspintexialemall.com at least 7 davs before the dete of the AGM to enable the management to raphy 
appropriately at the AGM 

Members are requested 10 notify immediately any change in their address and E Mail 113 to their 
respective Pepository. Participants (137s) in respect of their electronic share scooums and 1 the Regisisar 
and Share Transfer Agent of the Company at Beeral Financial & Computer. Services (F) Tid: Beetal 

House, 3™ floor, 9% Madangir, Behind Local Shopping center, Near Dada Harsukbads Mandir, New delhi- 

1062 

Flecwomc vopy of the Annual report is being sent to the members whose email 17s gre registered with the 
Compape//Depository Datmicipants unless av member has reguesied for & hard copy of the same. Tor 
members who have not registered ther email address, physical copies of the Anaual report s being senl in 
the permitted mode, 

PIE my alse note that the Batis = as for BY 2022-23 will alse available for downloading on 

— Members — ta send their authorized representatives 10 attend the Annual General 
Meeting needs to send a duly certified copy of the Board Resolution authorizing their representatives to 
attend and vole al the Mecting, 



7. Relevant documents tefsrred Lo in the accompanying Notice are open for inspection by the members at the 
registered office of the company on all working days, except Saturday, between 11:00 A Rand 1:00 1.M 
up to The date of the meeting, 

CDSE e-Yating System = For Remote e-voting and e-voting during AGM 

THE INTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-VOTING ARE AS UNDER: 

ff} The voting pericd begins on 27-08-2023 at 10:00 AM. and ends on 29-09 2023 at 5:00 P.M, During 

this period shareholders’ of the Company, holding shares either in physical farm or in dematenalized 

form, as on the cut-off date {record date) of 28-08-2023 may cast their vote electronically. The e- 

voting module shall be disabled by COSL for wating thereafter. 

{iy ~~ Shareholders who have already voted prior to the meeting date would not be entitied to vole at the 
rresting venue, 

{ity The shareholders should Iag on to the e-wafing website www evetingindis. com. 

iv) Click on “Shareholders” mod uta, 

vi Mow enter your User ID 

a. For COSL; 18 digits beneficiary 0, 
b, For NSDL; # Character DP 10 followed by & Digits Client ID, 
oc. Sharahglders holding shavés in Physical Form should enter Folio Number registered with the 

Company. 
poe 

Alternatively, If you are registered for CDSL's EASVEASIEST e-services, vou can log-in at 
https wenn gdslindia com from Login - MyBasi USING your login credentials, Once yell successfully ea Ds 

log-in to CDSL's EASIHEASIEST e-services, click on e-Voting option and proceed directly to 
cast your vote electronically. 

{wil Hextenteribes age Noahs as displayed and Click on Login, 

vit) Ifyou ars okding shares in demat form and had logged on to waw evofingindia. com and voted on an 
sarlier e-vating of any company, then your existing password js to be used, 

{wii Ifyou are a first tirne User follow the steps given elon: 

"For Shareholders holding shares in Demat Form and Physical Form 

PAN . Enter your 10 digit alphanumeric: "PAN issued by Incoms Tax 

Deparment {Applicable for boil demat shareholders as well as physical 

sharsholders} 

. Shareholders who have nat Updated thelr PAN with the | 

Company/Depository Participant are requested to use the | 

sequence number gent by CompanyfRTA or contact | 

EormpamyR TA 

Dividend Enter the Dividend Bank Details or Date of Birth (in ddimmifyyyy format) 

Bank as recorded n your dermal account of in the company records inordario 

Eretaile | iogin, 



OR Date + [both the details are not recorded with the depository or company 

of Birth please enter the member id / folio number in the Dividend Bank 

{DOE) details field as mentioned in instruction (v). 

fix) 

fx) 

{ay 

{xi) 

(xii) 

iy 

fa) 

After entering these details appropriately, click on “SUBMIT tab. 

Shareholders holding shares in physical form will then direcily reach the Company selection scraen, 

However. shareholders holding shares In demat form will now reach ‘Password Creation’ menu 

wharein they gre required to mandatory enter theif login password inthe new password field. Kindly 
note that this password is to be also used by the demat holders far voting for resolutions of any other 

company an which they are eligible to vote, provided that company opts for e-voting through COSL 
platform. It is strongly recommended not to share your password with any other person and take 

utmost care to keep your password confidential, 

Far shareholders holding shares in physical form, the details can be used only for e-voting on the 

resolutions contained in this Notice: 

Click on the EVEN for the relevant <Company Names on which you choose to vols 

On the voling page, vou will see "RESOLUTION DESCRIPTION" and against the same the option 

“YESIMOD" for voting, Select the option YES or NO a= desired. The option YES implies that you assent 

to the Resolution and option NO implies that you dissent to the Resolution. 

Click on the "RESOLUTIONS FILE LINK" if you wish io view the entire Resolution details: 

After selecting the ressfiution you have decided to vote on, olick on "SUBMIT. A confirmation box will 

be displayed. If vou wish to confirm your vote, dick on “OK, else fo change your vote, chick on. 
‘CAMCEL" and accordingly modify your vote. 

a 

Circa you "CONF La your vate on the reseiution, yeu will not be allowed to modify your vole: 

You can also take a print of the votes cast by clicking on “Click hera to print” option on the Voting 

pags. 
; 

If & demel account holder has forgotten the login password then Enter the User 1D and the image 

verification code and click on Forget Password & enter the details as prompted by the: system: 

Shareholders can also cast their vote using COSL's mobile app "m-Voting™. The m-Wating 

app can be downloaded from respective Siore. Please follow the instructions as prompted by 

the mobile app while Remote ating on your mobile: 

Note for Non — Individual Shareholders and Custodians Remote Voting 

Mon-Individual shareholders (i.e. other than Individuals, HUF. NR ete} and Custodians are required 

to log on to www gvelingindia, corn and register themselves in the "Corporates module. 

& scanned copy of the Registration Form bearing the stamp and sign of the entity should be emalled 

to helpdesk eveting@edslindia, com, 
After receiving the login details '& Compliance User should be created using the admin login and 

password. The Compliance User weld § ink the accounts) for which they wish to vote on. 



The list of accounts linked in the login should be mailed io helpdesk eveting@edshindia, com and on 
approval of the accounts they would be able to cast their vote. 
A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in 
favour of the Custodian, if any, should ba uploaded in PDF format in the system forthe scrutinize ta 
verify the same. = 

Vale, to the Scrutinizer and {0 the Company at the email address viz: akspintex@amail.com (designated email address by company}, if they have voted from individual tab & not uploaded same in CDSL e-voting system for the semutinizer to werfy the same. 

If you have any queries or issues regarding e-voting front the e-Valing System, you may refer the Frequently Asked Questions FALE") and e-voting manual available at www eviotingindia corr, under help section or wite an ami to helpdesk svofingfcdslindia com or contact Mr Nitin Kunder (022- 23058738 } or Mr. Mahboob Lakhani {022-23058543) or Mr. Rakesh Dajvi {22-23058542) 

Ail grievances connected with the facility for voting by electronic means may be addressed 16 Mr. Rakesh Dalvi. Manager, (CDSL, | Central Depository Services (India) Limited A Wing, 25th Floor, Marathon Futurex, Mafatlal Milf Compounds, M 4 Joshi Marg, Lower Parel (East), Mumbai - 460013 or send an email to helpdesk aveting@edslindia.com or call on 022-23058545/4%. 

ha BY ORDER OF THE BOARD OF DIRECTOR Rx Sl 

. T PLACE: BHILWARA (P. C. CHHARRY) BATH: 30.05.2023 Dia No-0155633] 
MANAGING IIRBOEOR 
Fol jt @ FE 

(ASHISH KIMAR RaGiREeH A) 
COMP RETARY 



Management Discussion and Analysis Beport 

Industry Structure and development 
Fabre Processing {Textile Industry} development continues to be the thrust area and the EOVErRmMEn 1s committed 10 focus and spead on Textile industry development in the country. Large and long term investments and new global players are expected to enter the Fabric processing industry as there is huge potential for the Textile industry development in the country. There are various factors which act as strong drivers for long term sustainable real estate demand in India such as: 

Continued economic growih: 
Trend change in clothing: 
Young workmg population 
Rising disposable income: 
Increase Modernization: ® 

+ 
8 

& 
=»
 

Opportunities, Threat and Outlook 
The Textife Sector in India has urder pone rapid changes in the: past few vears, Bhilwara is knowrt as textile cily due ww infrastructure and environment fabric processing industry have good opportunity changes in preference and choice of young genergtion also Provide opportunity New competitors have entered the cps 

Product Wise Performance : 
. AKSL is one of the lead ng Process House for Processing of Polyester Fabric and Cotton Fabric in tudia, The Company provides quality processing with complete satisfaction, : To improve the operational and financial performance the company has: * Implemented various BRerny-savings inihatives. 

+ Imroduced new, high value techniques for fabric processing. 

Risks and concerng 
i The company 1a vontinuously evaluating the risks of getting indo areas where it his no exposure earlier, 4g compared to the risk of continuing Hroperile in an overcrowded, matured market uniformity in the regulatory environment concerning the fabric processing (Textile industry) also the availability of quality Mapes, market research models and religble database on industry are concems that need 1a he nddressed for attracting FO mittows in the industry, 

: 

Compliance 

The level of comphiance is mereasing day by dav and any default San attract penal provisions, Your company 15 regulatly monifetng and reviews the changes in regulatory Framework and also monitor is compliance mechaniom so a3 to cose that instances of non-compliance do not-gecur 


