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ROTICE TO THE MEMBERS

NOTICE is her_ehylg'ive_ti'?that the TWENTY-NINTH ANNUAL GENERAL MEETING of A.K. SPINTEX
LIMITED will be held ot 15 regsiensd olfice at 14 KM, Stone, Chittargarh Road, Biliva Kalan,
BHILWARA-311001 on Saturday, 30th Septeniber, 2023 at 1100 A M fo transact the following business.

ORDINARY BUSINESS

b

. To receive considers and adopts the audited statetent of accounis of the Company for the year ended

319t March, 2023, together with reports of the Directors and Auditor’s thereon,

To appoint a director in place of Mr. Sourabh Chhabra {DIN- D0488493: who retires by rotation
terms of Section 132 (6) of Companies Aet,2013 end being ¢higible offer himself for reappointmicnt

Terappoint statutory auditors and o 11 thedr remunecation and in this regard 1o consider and il thought
fit, to pasy, with or without medificstion!s ). the following reselation as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provision ef sccfion 139, 140 & 142 and other applicable
provision, if any, of the C nmpnmeq Act 2013 read with the (,Jnmpameq {Audit and Auditors) Rules,
2014 g% tmay be applicable and pursuant to the recommendations of the Audit Commitee, Mz OP.
Dad & Company. Chartered Accountants, (Fir Registration Neo D023 30C), be appointed as statutory
auditors.of the company. inplace of retiring auditors M/s 2] IDA & Associates, Charered Accountants,
(Firm Regstration No- 0144380 1o hold office from the conclusion of this 299 Annual General
Meeting, tohe held in the vear 2023 untii the conchusion of the 33% Annual (General Meeting, subject
to ratification by mémbers every vear, as applicable. al such remuneration plus Gsl, oul-a~pockes.
travelling and livin expenses, etc; as: may be mutually agreed between Board of Directors of the
Company and the Auditor ™

Re-appointment of Shri Prakash Chand Chhabra ag Managing Director of the Company

To-consider and if though fit, fo; pass with or without medification(s} the following reselutions as
ardinary (esolution

" RESOLYED THAT pursiant 10 the provision of section 197, 19% and 203 read with schedule
wnd other applicable provisions, if anv of the Compamies Act, 2003 (including any statyiory
modifications or re-en&a:--tmem{s‘] thereol, for the tme being in force), subject to the approval of
members in the General meeting and subject 1o the approvel of Ceninl Government. as may be
required, consent of the Board be and is herchy accorded to the revappointment of Shri Prakish
Chand Chhabra | Din: 00155631 |, as the Managing Direcior of the company with effsct from (1"
April 2023, wrth the liberty to the Board of Ditectors to-atter and vary the tenm and conditions inchiding
the remuneration s a5 not to exceed the limits as spectfied V of the compames Act; 2013 including
amy statutory modifications that may hereafter be made thoreto by the Central Government or as may
be agreed to hetwean the Board of Directors and Shri Prakash Chand Chhahra” '




Remuneration: -

" Salare: Re SODUO0 - [0000-540000 per tmonth

S Perquisites:
- Contrbution to Provident Fund, Superannuation fund or annuity [und of the exten these either singly
o1 pul together are nol faxable under | T Act, 1981

- Gratuiiy pavable at the rate not exceeding hall months salary for cach completed year of service

! Eneashingnt of leave af the end of year gs applicable,

epristered Offioc: _
14™ Km. Stone, Chitturgarh Road,

Bilia Kalan, Bilwara - 311001, BY ORDER OF THE BOARD (OF DIRECTORS

e

PLACE: BHILWARA o SPIMTEXIT
DATE: 30.05.2023 (Forly BSShe a2
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1. A Member entitled to attend and yote at the Annual Generat Mesting { AGM) is entirled 10 appuint &
proxy fo gtiend and vote (on po.ll) instead of himself and the proxy need not be a Member of the
Company, The instrument appainting the proxy, in order Lo be effective; must be deposited at the
Company’s Registered Office. duly completed and signed, not less than FORTY-KIGHT HOURS
before the meeting, Proxics submitted on behalf of limited companies, societies, efc., must be
supported by appropriate resolutionsiauthority. 4s applicable. A person can.act as proxy on behalf of
Mewbers not exceeding fifty (50) and holding in the aggrepate not more than 10% of the (otal share
capﬂal of the Company, In case 4 proxy is p:upusu:l to be appointed by a Member holding more than

(% of the wtal share capital of the Company carnving voting rights, then such proxy shall not act as
a4 pmxz;-' for any other person.of shareholder.

2. The Register of Members and Share Transter Books of the Company shall remain closed from
23092023 to 30.09 2023 (hoth days inchsive),

3 Members/Proxies attending the mesting are requested to bring their copy of the Annual Report for
reference at the Meeting and alse the Attendance Slips daly filled in for attending the mesting,

4. Bharcholders seeking any information with regard 1o A ceounts are requesied to write to the Company
at least 7 days before the date of the meeting so &s to cnable the managcment 10 keep the mformation
ready

5. The Members are requested 1o

&) latimate changes, ifany, in their registered addresses immediately

b} Quote their ledger Tolio number in all their correspondence.

ey Hangd over the envlosed attendance slip, duly signed in accordance with their specimen registered with
the Company for admission wo the meetiag place.

d} Bring their Annisd Report and Attendance Stips with thenr at the AGM venue,

¢ Send their Email address o us for prompt communication and update the same with their P o
racetve salicopy of the Annual Report of the Company.

The reporl on the Corporate Governance and Management Discussion and Analysis also form part 1o the

report of the Directors.

Members sesking any information are reguesied 10 write: o the Cumpam- by cmail at
akspintexifiemall.com at least 7 days before the date of the AGM to enable the management to reply
approprigtely af the AGM

Members are requesied to notify mmmidiately any change in their address and E - Mail 11D to their

respoctive Eiepository. Participants (19Ps) in respect of their electronic share scooumts and to the Registsar

and Share Transfer Ageni of the Compsay at Beetal Finaneial & Computer Services (P) Lid:, Beetal
House, 3™ floor, 9% Madangir, Behind Local Shopping center, Near Dada Harsukbads Mandir, New delhi-
110662

Flecwomc copy of the Annual report is being sent to the members whose emaid 1Ts are registeréd with the
Compamd/Depository articipans unless anv member has n.,qm.sm.;l for & hard copy of the same. Tor
members who have not nemstemd thesr email address, phvsical coples of the Anuual report s being senl i
the permitted mode,

Members may also note that the Anm.lal Report fior FY 2022-23 will alse available for downloading on
Company's webside s aksp

Corporate Members mteudmg s rrfmd their authorized representatives 1o attend the Annual General
Meeting needs 1o send a duly certilied copy of the Board Resolution authorizing their répresentatives to
attend and vole al the Mecting,




7. Relevant documents referned Lo in the accompanying Notice are open for inspection by the members at the
registered office of the company on all working days, except Saturday, berween 1100 A K and 1:00 1M

up to the dats of The meeting,

i
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CDSL e-Voting System = For Remote e-voting and e-voting during AGM
THE INTRUCTIONS FOR SHAREHOLDRES FOR REMOTE E-WOTING ARE AS UNDER:

The woting period begins on 27-08-2023 at 10:00 A M. and ends on 29-09-2023 at a3 00 P.M, During
this pericd shareholders’ of the Cormpany, holding shares either in physical form or in demateriglized
form, as on the cut-off date (record date) of 28-08-2023 may cast their vole electronically. The e-
voting module shall be disabled by COSL for vating thereafter.

Shareholders who have already voted prior to the meeling date would not be entitied ta vole at the
mesting venue.

The sharehclders should fog on to the e-voiing website www evotingindia.com.

Click on "Sharehciders” module.
Mow enter your User 1D

a. For COSL; 18 digits beneficiary |10,
b, ForNSDL: 8 Character DF |D followed by & Digits Client 1D,
c. Shemehoiders holding shares in Physical Form should enter Folio Number regigtered with the

Company.
O

Alternatively, if you are registered for CDSL's EASIHEASIEST e-services, you can log-in at
https.weow cdshindin.com from Legin - Myeasl using your login credentials, Once you successfully |
log-in to CDSL's EASIEASIEST e-sarvices, click on e-Voting option and proceed directly to
cast your vota alectronically.

Next enter ihe !m&ge Verfication as displayed and Click on Login,

i}
(vil]  Ifyou are hoidtng shares in demat fonm and had logged op to wyw suctingindia com and voted on an
earlier e-voting of any company, then your sxisting password i fo e 10 he usad,
{vii)  Ifyou a:e' a first time user follow the steps given below:
" For Shareholders holding shares in Demat Form and Physical Form
PAN Enter your 10 digit alpha-numeric *RPAN issued by Incoms Tax

Department {Applicable for both demat shareholders as well as physical
sharsholders}

+ Shatehclders who have not updated thelr PAN with the
Company/Depository Participant are reguested to use the |
seguence number sent by Company/RTA or contact |
CompanyfRTA.

Bank

Detale  login,

Dividend  Enter the Dividend Bank Details or Date of Birih (in ddfmmfyyyy ft:rr'n%t}

as recorded in your demat account or in the company records in order tG




OR Date + [T both the details are not recorded with the depository or company

of  Birth please enter the member id / folio number in the Dividend Bank

(DOB) details field as mentioned in instruction {v).

i)  Afer entering these devaile apprapriately, click o “SUBMIT tab.

(x) Shareholders holding shares in physical form will then direcily reach the Company selection scraen,
Howewver. shareholders holding shares in demat form will now reach 'Password Creation’ menu
wharein they are required to mandatorily enter their login password in the new passwaord field. Kindly
note that this password is to be also used by the demat hoiders far voting for resolutions of any other
company on which they are eligible fo vote, provided that company opts for e-voting through COSL
platform. It is strongly recammended not to share your password with any other person and take
utmost care to keep. your passwerd confidential,

(x@} For sharehglders holding shares in physical form, the details can be used only for e-voting on the
resolutions contained in this Notice:

exit)  Chek on the EVEN for the relevant <Company Name> on which you chopse 1o vois,

(xiii} On the voling page, you will see "RESOLUTION DESCRIPTION" and against the same the option
“YES/MO" for veting, Select the option YES or NO as desired. The option YES implies that you assent
to the Resalution and option NO implies that you dissent 1o the Resolution.

{xiv)  Click onthe "RESOLUTIONS FILE LINK" if you wish o view the entire Resoiution detas.

[xy) After selecting the reasiution you have dacided 10 vote on, click.on “SUBMIT®. 5 confirmation box will
he displayed. If you wish to confirm your vote dick on “DK", else fo change your vote, click on.
‘CANCEL" and acoordingly modify your vote.

(wvid  Once you "CONFIRM” your vate on the reseiution, you will net be allowed to modify your vote.

(xvil)  You can also take a print of the votes cast by clicking on “Click hera to print” aption on the Voting
page. : :

{xvill)  If & demat account holder has forgotten the login password then Enter the User ID and the image
verification code and click on Forgot Password & enter the details as prompted by the system.

(xix) Shareholders can also cast their vote uging COSL's mobile app "m-Voting”. The m-Voling
app can be downloaded from respective Store. Please follow the instructions as prompted by
the mobile app while Remote Voting on your mobile.

(cx)

Note for Non — Individual Shareholders and Custodians —Remote Voting

Non-Individual shareholders (i.e. other than Individuats, HUE, NRI etc. ) and Custodians are raquired
to log on to www.evolingindia com and register themselves in the "Corporates” maodule,

A scannad copy of the Registration Ferm bearing the stamp and:sign of the entity should be emelled
to helpdesk evoting@odslindia. com, .

Afler receiving the login details & Compliance User should be credted using the admin login and
password. The Compliance User wmlcj/h?. Sbieds ink the accountis) for which they wish fa vote on.

.'.|' R




m—e’-ﬁst of accounts linked in the login should be mailed to helpdesk evoting@cdslindia,com ard on
approval of the scoounts they would be able to cast their vote.
A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in

favour of the Custodian, if any, should be uploaded in POF format in the system for the scrutinizer to
verify the same.

Alternatively, Non Individual shareholders are requirad to send the relevant Board Resolution/ Auth
letter etc, fogether with atfested specimen signature of the duly authorized signatory who are authorize
vate, o the Scrutinizer and 1o the Company at the email address viz; akspintex@aomail.com
(desigrated email address by campany}, if they have voted from individus! iab £ nat Uploaded same in
COSL e-voling system for the serutinizer o verfy the same.

f you have any queries or issues regarding e-Voting from the e-Veting System, you may refer the
Frequently Asked Questions ("FAQs"} and e-voling manual availahle at wwiw evotingindia . com.
uftder help section or wiite an email to hefpdesk svoting@cdslingis, com or comact Mr Nitin Kundsr
(022- 23058738 } or Mr. Mehboob Lakhani {022-23058543) or Mr. Rakesh Dalvi {022-23058542)

-
BY ORDFR OF THE BOARD OF DIRECTOR > S
For P gnars e
2 T
PLACE: RHILWARA (P. C. CHUARRR)
DATE: 36.08.2023 Dia No-{i155633]

- MARAGING JRECEDR

Forpd S e i
sl B
(ASHIST I{DMAWM
COMPARYSECRETARY




Management Discussion and Analysis Report

Industry Strueture and development

Fobric Processing {Textile Indusiry } dei-'clopmgm continues to be the thrust area and the Eovernment 15
committed 1o focus and spead on Textle (ndustry development in the country. Large and long term
investmenls and new global plavers are expected to enter the Fabric: processing indusiry as there is huge
potential for the Textile industry development in the country. There are various fictors which act as strong
drivers for long tem sustainable real estate demand in India such as

Comiri_uf:fd seonemic growih:

Trend change in ¢lothing;

Young working population

Rising disposahle mcome:;

Increase Modernizatinn:

B & e 0 @

Opportunities, Threst and Outlpok
The Textife Sector in India has undergone rapid changes n the: past few vears, Bhifwara is Knowr as textile
cily due o infrastructure and environment fabic processing. industry have good epporunity changes in

!y

This, combined with substantial increase it costs of inpats kas neuralized the impact of Government's positive
palicics for Textilc sectors, Post of the mew plavers. wh have come in with the sapyerr of large business
groups, have the financial strength 1o sustain large scale investments, Thiss players sontinue to propel the
competition with improved quality of products and services.
Product Wise Performance ;
AKSL is one of the leadi ng Process Howse for Processing of Polyester Eabric and Cotton Fabric in india. The
Company provides quality processing with complete satisfaction,
Toimprove the opeeationat and financial porformance the company has:

o Implemented various ERETEy-Ravings inihatives.

* Introduced new, high value techniques for fabric processing.

Risks and concerny : _ :

The company iz continuously evaluating the risks of getting into ateas where' it has no expasure earlier, as
compared to the nsk of continuing to ‘Operile in an overcrowded, manyred market untlormity in the regulatory
enyironment concerning the fabrie processing (Textile wndustry ) glso the availability of quality MENPRIET,
market research models and religble database on industry are concems that nesd 1o be nddressed for attracting
FDA intlows in the industry, '

Compliance
Fhe level of compliance is mereasing day by day and any default Ban,attract penal provigions, Your

company 15 regularly monitarne and reviews the changes in regulatory framework and alse monitori g
its comphiznee meehanism soas fo ensere that indtances of non-comphiance do-not-oecur.




