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AVI PHOTOCHEM LIMITED
Regd. Office”’B-14, Lote Parsuram Indl Area, M.LD.C, Ratnagiri - 415709,

NOTICE

Notice is hereby given that the Twentieth Annual General Meeting of the members of Avi
Photochem Limited will be held on Wednesday, the 30% day of September, 2009 at 11.30 A.M. at

13, B-14. Lote Parsuram Ind] Area, M.1D.C, Ratnagiri — 415709 to transact the following business
a5

ORDINARY BUSINESS:

1. To receive, consider and adopt the Directors' Report and Audited Statement of Accounts
for the year ended 31% March, 2009.

2. To appoint a Director in place of Mr, Avinash Dhirajlal Vora, who retires by rotation and
being eligible offers himself for re-appointment.

3. To appoint Auditors and fix their remuneration.
BY ORDER OF THE BOARD
FOR AVI PHOTOCHEM LIMITED
1Y ok
! C ek
Place: Mumbai [ \;n
- Date: 04/09/2009 ' 'f\:‘" : CHAIRMAN
:l F
Notes:

1. A member is entitled to attend and vote is entitled to appoint Proxy to attend and vote instead
of himself and the proxy need not be member of the Company.

2. Proxy forms in order to be effective must be received by the company not less than 48 hours
before the meeting,

3. The Register of Members and the Share Transfer Books of the Company will remain closed
from 21 September, 2010 to 30™ September,2010 (both days inclusive).

3. Members desiring any information as regards the Annual Accounts are requested to furnish
their queries to the Company at least 7 days before the date of the meeting to facilitate
satisfactory replies.

4. Explanatory statement pursuant to Section 173(2) of the Companies Act, 1956 in respect of
Special Business is annexed hereto,
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) - AVI PHOTOCHEM LIMITED
Regd. Office: B-14, Lote Parsuram Indl Area, M.LD.C, Ratmnagiri - 415709.

DIRECTORS REPORT
To

The Shareholders,

Your Directors have pleasure in presenting the Twentieth Annual Report of the company with
the audited statement of accounts for the year ended 31* March, 2009.

L Financial Resulis:

2008-09 2007-2008
Sales Nil il
Other Income Nil Nil
Net Profit / (Loss) for the year (9,91,066.92)  (13,65,984.31)

2, Working Results:

During the year, the company has incured loss of Rs.9,91,066.92(Previous Year Rs.
13,65,984.31).

3 Dividend:

In view of losses, directors have not declared dividend for the year.

4. Fixed Deposits:

The company has not accepted any deposits from the public during the year under review.

3 Particulars of Employees:

Details of remuneration paid to employees as required by section 217(2A) of the
Companies Act 1956, are not applicable since the company has not employed any person
drawing salary of more than Rs 24,00,000 per annum or Rs 2,00,000 per month.

6. Management Discussion & Analysis:

‘ As required by clause 49 of the Listing Agreement with the Stock Exchange, a
‘ Management Discussion and Analysis Report are appended

| 7. Director’s Responsibility Statement:

! In compliance of Section 217(ZAA) as inmrpum.cd by the Companies (Amendment) Act, 2000,
: your Directors confirm that:

i In the preparation of annual accounts, the applicable accounting standards have been
followed and that there were no material departures,
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The accounting policies selected by them have been applied consistently and judgements and
estimates that are reasonable and prudent have been made so as to give a true and fair view

of the state of affairs of the company as at 31* March 2009 and of the profit of the company
for the year ended on that date

They have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of Companies Act, 1956 for safeguarding the
assets of the company and for preventing and detecting fraud and other irregularities.

The annual accounts have been prepared on a going concern basis,

Conservation of energy, technology, absorption & foreign exchange earnings and
ouigo:

Information pursuant to section 217(1)e) of the Companies Act, 1956 read with the
Companies (Disclosure of particulars in the Report of the Board of Directors) Rules,
1988 has not been furnished as the same is not applicable to the company during the year.

Auditors:

The Auditors M/s J.H. Ghumara & Co. Chartered Accountants, Mumbai hold the office
until the conclusion of ensuing Annual General Meeting. The Board of Directors has
recommended their re-appointment as auditors for the year 2008-09. Your company has
received the consent of auditor to be re-appointed as the auditor of the company, if made.

Auditors Remarks:

Remarks mn the auditors report are self explanatory and hence need no further
clarification as it is also mention in notes to accounts.

Directors:

In accordance with the provision of the Companies Act, 1956 Mr. Avinash Dhirajlal Vora
Director, retires by rotation at the ensuing Annual General Meeting and being eligible
offers himself for reappointment.

Corporate Governance:

A separate report on the Corporate Governance and Management Discussion & Analysis
is attached as a part of the Annual Report. The Auditors’ Certificate regarding
compliance of the conditions of Corporate Governance is also annexed.

Appreciation:

Your Board of Directors wishes to express its deep appreciation and gratuity to the
bankers, shareholders and clients for their sustained support, without which the
continuing progress of the company would not have been possible.

FOR AVI PHOTOCHEM LIMITED

:'
£
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",
L]

i
- >( AN
. *\/
Date: 04/09/2009 MW CHAIRMAN
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AUDITORS' REPORT

1. We have audited the accompanying balance sheet of AYI PAOTOCHEM LIMITED as at 31" March, 2009
and the statements of profit and loss for the year ended, prepared in conformity with accounting principles
generally accepted in India. These financial statements are the responsibility of the Company”s management,

Our responsibility is to express an opinion on these financial statements based on our audit.

2. We have conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statements are free of material misstatement. An audit includes examining, on test basis evidence
supperting the amounts and disclosures in the financial statements. An audil also includes assessing the
accounting principles used and significant estimates made by the management, as well as evaluating the

overall financial statement presentation. We believe that our audit provides a reasonable basis for our opinion.

3. As required by the Companies (Auditor’s Report) Order, 2003 issued by the Central Govemnment of India in
terms of sub-section (4A) of section 227 of the Companies Act, 1956, we enclose in the Annexure a statement
on the matters specified in paragraphs 4 and 3 of the said order.

4, Further to our comments in the Annexure referred to in paragraph (3) above:

4,

We have obtained all the information and explanations, which to the best of our knowledge and belief were

necessary for the purposes of our audit,

42 ln our opinion. proper books of ascount. as required by law, have been kept by the Company so far as

appears from our examination of Sese bocks.

-

referred to in Semion 211030 of the Companies Act, 1936, Subject to, Non Compliance of :
a. Interest Income on siizkn Loan «Refer Note 4 of Notes annexed to and forming part of Accounts)
b. Excise Duty (Refer Note |.F of notes annexed to and forming parts of Accounts)

¢. Custom Dury Refer 1.5 of notes annexed to and forming parts of Accounts) and subject to valuation of

inventors not compiring with the provision of Accounting Standard 2 (Revised) (Refer Note | .c)

3.4 The Balance Sheet and the Profit and Loss Account dealt with by the report are in agreement with the books

of account.
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4.5 On the basis of the written representation received from the directors, as on 31" March, 2009 and taken on
record by the Board of Directars, we report that none of the directors are disqualified as on 317 March, 2009
from being appointed as Directors in terms of clause (g) of sub-section (1) of Section 274 of the Companies
Act, 1956,

4.6 In our opinion and te the best of sur information and according to the explanations given to us, Balance Shest
and the Profit and Loss Account read with the Notes thereon, give the information required by the Companies

Act, 1956, Subject 10 non compliance of';

{i) a. Interest on Sticky Loans not provided which has resulted in understatement of loss by

R5.538,655/- (Refer note 4 of notes annexed to and forming parts of Accounts).

b. Excise Duly (Refer Note 1.F of notes annexed to and forming parts of Accounts) which will have

no effect an loss.

c. Custorn Duty (Refer MNot2 1.6 of notes annexed to and forming parts of Accounts) which has no
effect on the loss for the year,

d. MNon provision of term loan interest (Refer note 16 of Notes annexed to and forming parts
Accounts) which has resulted in to understaterment of current year loss by Rs.284,000¢- and under

statement of liabilin: and accumulated loss by Rs.26.98,000/-

e. Non provision of intgras on other bank facilities ( Refer note 16 of notes annexed to and forming

parts of Accouns:

In view of ra 1o fds 1222] loss for the curment sear have been understated by Rs.254,655/-. The

impact of loss cannot be fully guantified tn view of non quantification of interest figure of item ().

AND

(ii) a. Non-appointment of full iime Company Secretany Refer Note Nool | of notes annexed to and

forming parts of Accounts.,

b. Mon-dizclosurz of creditors of Small Scalz Indusiries (Refer Mote 19 of notes annexed to and

forming parts of Accounts)
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