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Notice is hereby given thrt the Next Annual Ceneral M::tl:C :ii:: S:i::tTl
i;:ff;;ir";ilil ;;ondav 30rr' september' 2013 at 1'30i'M' 

::^-.:1"
O"grtt"*j Office of the Company-at T^:* .t'll'd'Seventh 

Floor' Room No' 3i14'

Kikata - 700001 to transact th€ following business:

ORDINAI{Y BUSINESS:

1. 'lo coruicler, approve and adoPt the Audttcd Bolancc Sheet as on 31{ March' 2013'

Statement of t',ofit una f-o" ft" thc ycar ended orl that date and the RePotts oi thc

Board of Diter;tors atrd Auditors thereon'

2. 'fo reapPoint N{r' Navdeep Sharma' who retire$ b)- rotation and being eligiblc' oii:rs

himselt tor reaPPoint$lent'

3- Tt) aPPoint Auditors and to fix their r('muneratiorl arld in this reBard to co$iidcr nrld

if thou8ltt fit, to Pass, with or withsut rnodili'dtkln(s)' the follorting rcsolution a! dn

Ordinary REsolution:

'IESOLVED THAT Mls. A8rawal 5' Kumdt & r\siociatcs' Chartered Accoultattts bc

ane'l are hereby appointed as iuditors of the ComPallv' to hold office from the conclttsion

of tJris Annual Gent"f M*1-g "tit 
the c'c'trclrrsion '.l{ the next Annual General Mettirg

r.r[ thc Coarpany or.t tugl' rc';u'nn"ttiort rs sh'rll L'"' iiretl L'r thc l]oard o{ Dirc'iors i'f the

ConrPanl'."

NO"t'ES:
1. A MTMBER ENTTTLED TO ATTEND AND VOTE IS ENTTTLED TO APPOINT A

PROXY TO ATTEND NNP VOTE INSTEAD O} HIMSELF AND THE PROXY NIED

NOT BE A MEMBER Of flfg CO*ff 'NY"l'hc prories to be efiective should t'tr

dqrositctl at the Re5iisteJ Ofilce of tflc Companv not later tlau 48 llours beLrt rht

comnlencclnent {){ the meetittg,'

2. Memtrers are le(l(e5ted to note that the comPnri's cquit-l slrarr:s are under cot.}lprtlsorv

dtrfl.1t trading for JII inri:stor$. Memhers lre, therefore, n\ut]st('d io demateialisc ti].li,

slrereholding to avri(l ill(on\ r'nien(c'

3. .1.1.!c negist(r. of Mcmtrer-( ancl thc $har.,r lrans{r,r lltro!.r oi llte Cirnrpo[1' rvill frniiirl

closctl from 24'r scPlerrbcr' 2013 to 3u'r' ScPl(rmbt'!" 2l)l;l il'!'tli daYs inclusivc)

ttegistcred Of(ice:
23A, N. S. Road,

Seventh Floor, Room No' 344,

Kolkata - 700 001.

Datr't :\rr,;trl't l)i, 2{ll3

lly order of thtr lloard

Itavi A8arwal
Di re{I lluEllur$(ffiuri{rgy q. 1.

Patu' *txw-l
ohmg"

23A, t{. !. Rood SeYerth floot, *oom fio' 34A' ltolkoto - 70000t



AAR COMMERCIAL COMPANY LIMITED
23A, N. S. ROAD, 7TH FLOO& ROOM NO. 34A'

KOLKATA-TOOOOT

DIRECTORS' REPORT

TO,
THE MEMBERS,
The directors ofthe company are pleased to place the auditors' report along with audited

statement of accounts ofihe company for the year ended 31" March 2013'

1) Financial Review: The company has incurred a lo_ss of Rs. 486063.641 before

tax during the year u. 
"o-pu."i 

to a loss of Rs'3196959'80/- before tax incurred

during thJprevious year. Thedircctors are hopeful to achieve better results in coming

years.

2) Auditors: M/s. Agrawal S. Kumar'& Associates, Chartered Accountants' is

appointed as the audiiors ofthe company who wilt retire at ensuring Annual General

Meeting, being eligible offers for reappointment'

3) Director's responsibility statement: Pursuant to the requirement under

Section 2l7QA;) of the Companies Act, 1956, with respect to Directors

Responsibility Statement, it is hereby confirmed:

D That in the preparation of the accounts for the financial year ended

3 I st March, ZOrc, *e applicable accounting standards have been

followedalongwithproperexplanationrelatingtomaterialdeparturgs;
ii) That the DireJtors have-selectid such accounting policies and applied

them consistently and made judgments and estimates that were

reasonable and piudent so as to give a true and fair view ofthe state of

affairs ofthe Company at the end ofthe financial year under review;.

iii) That the Directois have taken proper and sufficient care for the

maintenance of adequate accounting records in accordance with the

provisions of the Companies Act, 1956, for safeguarding the assets, of

ih" Co.pury and for preventing and detecting fraud and other

inegularities;
iv) ThaI the Directors have prepared the annual accounts for the financial

year ended 3l't March 2013 on a going concern basis'

4) Dividend: The Company has not declared any dividend during the year'

5i Employees: None of the employees were in the category of limits specified U/S

217(2A) ofthe company's act 1956.

6) inergy Conservation, Technology Observation, Foreign Exchange

earnings and outgo: Not Applicable.

Place: Kolkata
Dated: The 5th DaY of August' 2013

For and on behalf of the Board
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@ RGBRTuRI s. Humnn *ff;.g511,ff,:

tnde Pendent Auditor's Re Port

To the Members of
AAR COMMERCIAT COMPANY LIMITED

Report on the Financial Statements
We have audited the accompanying financial statements of Aar commercial company

timited (,.the company,,), which comprise the Balance sheet as at March 31, 2013, and the

statement of Profit and Loss and cash Flow statement for the year then ended, and a

summary of significant accounting policies and other explanatory information'

Management's Responsibility for the Financial statements

Management is responsible for the preparation of these financial statements that give a

true and fair view of the financial position, financial performance of the company in

accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of

the Compalies Act, 1956 ("the Act"). This responsibility includes the design, implementation

and maintenance of internal control relevant to the preparation and presentation of the

financial statements that Eive a true and fair view and are free from material misstatement,

whether due to fraud or error.

Auditorrs ResponsibilitY

Our responsibility is to express an opinion on these financial statements based on our audit'

We conducted our audit in accordance with the Standards on Auditing issued by the

lnstitute of Chartered Accountants of lndia. Those Standards require that we comply with

ethical requirements and plan and perform the audit to obtain reasonable assurance about

whether the financial statements are free from material misstatement'

An audit involves performing procedures to obtain audit evidence about the amounts and

disclosures in the financial statements. The procedures selected depend on the auditor's

judgment, including the assessment of the risks of material misstatement of the financial

statements, whether due to fraud or error. ln making those risk assessments, the auditor

considers internal control relevant to the company's preparation and fair presentation of

the financial statements in order to design audit procedures that are appropriate in the

circumstances. An audit also includes evaluatinS the appropriateness of accounting policies

used and the reasonableness ofthe accounting estimates made by management, as well as

evaluating the overall presentation of the financial statements'

We believe that the audit evidence we have obtained is sufficient and appropriate to

provide a basis for our audit opinion.

Opinion
ln our opinion and to the best of our information and according to the explanations given to

us, the financial statements give the information required by the Act in the manner so

required and give a true and fair view in conformity with the accounting principles generally

accepted in lndia: 7
,fr
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a) in the case of the Balance Sheet, of the state of affairs of the Company as at
March 31, 2013; and
in the case ofthe Statement of Profit and Loss, ofthe loss for the year ended on

that date.
in the case of the Cash Flow Statement, of the cash flows for the year ended on

that date.

Report on Other Legal and Regulatory Requirements
As required by the Companies (Auditor's Report) Order, 2003 ("the Order") issued by the

Central Government of lndia in terms of sub-section (4A) of section 227 of the Act, we give

in the Annexure a statement on the matters specified in paragraphs 4 and 5 ofthe Order.

As required by section 227(3) of the Act, we report that:

a) we have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit;

b) in our opinion proper books of account as required by law have been kept by the
Company so far as appears from our examination of those books

c) the Balance Sheet and Statement of Profit and Loss and Cash Flow Statement
dealt with by this Report are in agreement with the books of account.

d) in our opinion, the Balance Sheet and Statement of Profit and Loss and Cash Flow

Statement comply with the Accounting Standards referred to in subsection (3C)

of section 211 of the Companies Act, 1955;

e) on the basis of written representations received from the directors as on March

3t,2OL3, and taken on record by the Board of Directors, none ofthe directors is

disqualified as on March 3t,2OL3, from being appointed as a director in terms of
clause (g) of sub-section (1) ofsection 274 oflhe Companies Act, 1956.

f) Since the Central Government has not issued any notification as to the rate at

which the cess is to be paid under section 4414 of the Companies Act, 1956 nor

has it issued any Rules under the said section, prescribing the manner in which

such cess is to be paid, no cess is due and payable by the Company.

For, AGRAWAL S. KUMAR & ASSOCIATES.
(Chartered Accountants)

FifinRegnNo/3zz3z{E -,1,_
,//;// / :1 .- ':1r\yW -:. :,rl,

I
(sushil Kumal Agrawal)

Partner
M. No. 054232

Place: Kolkata

Dated: The 5th Day of August, 2013

b)

c)



The Annexure referred to in paragraph 1 of the Our Report of even date to the members

of Aar commercial company-tii-,i"i "n 
the accounts of the company for the year ended

31't March' 2013' 
and according to the information

On the basis of such checks as we considered appropriate

Jna-"*pirn.tion given to us during the course of our audit' we report that:

1. The Company does not have any Fixed Assets hence requirement under para 4 (i)

does not arise.

2. (a) As explained to us, inventories have been physically verified during the year

by the management at reasonable intervals'

(b) ln our opinion and according to the information and explanations given to us'

the procedures of physical verification of inventories followed by the

rn"nrgurn"n, are reasonable and adequate in relation to the size ofthe company

and the nature of its business'

(c) ln our opinion and on the basis of our examination of the records' the

company is generally rn'tniJin, proper records of its inventories' No material

Ji.r"prn.V *", noticed on physical verification of stocks by the manaBement as

comPared to book records'

3. (a) According to the information and explanations given to us and on the basis of

our examination of the books of account' the Company has not granted any

loans, secured or rns"t'r"d, to companies' firms or other parties listed in the

register maintained under Section 301 of the Companies Act' 1956'

Consequently, the provisions of clauses iii (b)' iii(c) and iii (d) ofthe order are not

applicable to the ComPanY'

(e) According to the information and explanations Eiven to us and on the basis of

our examination of the books of account' the Company has not taken loans from

.ornprniur, firms or other parties listed in the register. maintained under Section

301 of the Companies Act,'1956' Thus sub clauses (f) & (g) are not applicable to

the comPanY'

4. ln our opinion and according to the information and explanations given to us'
- 

il; ,;;;;;rattv "n 
aa"i"'t" inte'ntl control procedure commensurate with

the size of the company tnd th" nttu'" of its business' During the course of our

audit, no major instance of continuing failure to correct anY weaknesses in the

internal controls has been noticed'

5. a) Based on the audit procedures applied by us and according to the information
-' 

,ni 
"rpf.n"tions 

provided by the management' the particulars of contracts or

arrangements referred to in section 301 of the Act have been entered in the

regist-er required to be maintained under that section'

b) As per information & explanations given to us and in our opinlon' the

transaction entered into Ly the company with parties covered u/s 301 of the Act

does not exceeds five b;; ;;;t in a iinancial year therefore requirement of

reasonableness oftransactions does not arises' "



6. The Company has not accepted any deposits from the public covered under

section 58A and 58AA of the Companies Act, 1956'

7. As per information & explanations given by the management' the Company has

an internal audit system commensurate with its size and the nature of its

business.

8. According to the information and explanations provided by the management' the

Company is not engaged in production, processing' manufacturing or mining

activities. Hence the provision of Section 209(111d) does not apply to the

Company. Hence in my opinion, no comment is required on maintenance of cost

record.

9. (a) According to the records of the company, undisputed statutory dues including

Provident Fund, lnvestor Education and Protection Fund, Employees' state

lnsurance, lncome-tax, Sales-tax, Wealth Tax, Service Tax' Custom Duty' Excise

OrtV, ."r, to the extent applicable and any other statutory dues have generally

been regularly deposited with the appropriate authorities' According to the

information and explanations given to us there were no outstanding statutory

l;;t ;; ., 31s of March, 2013 for a period of more than six months from the

date theY became PaYable'

(b) According to the information and explanations given to us' there is no

amounts payable in respect of income tax, wealth tax' service tax' sales tax'

customs duty and excise duty which have not been deposited on account of any

disputes.

10. The Company does not have any accumulated loss and has not incurred cash loss

during ttre financial year covered by our audit and in the immediately preceding

financial Year.

11. Based on our audit procedures and on the information and explanations given by

the management, we are of the opinion that, the Company has not defaulted in

repaymen-t of dues to a financial institution, bank or debenture holders'

12. According tO the information and explanations given to us' the Company has not

granted loans and advances on the basis of security by way of pledge of shares'

debentures and other securities'

13. The Company is not a chit fund or a nidhi /mutual benefit fund/society'

Therefore, the provision of this clause of the companies (Auditor's Report)

Order, 2003 (as amended) is not applicable to the Company'

14. According to information and explanations Siven to us, the company is trading in

Shares, Mutual funds & other tnvestments. Proper records & timely entries have

been maintained in this regard & further investments specified are held in their

own name.

15. According to the information
given any guarantees for
institution.

and explanations given to us, the Company has not

loan taken by others from a bank or financial



16. Based on our audit procedures and on the information given by the.

management, we report that the company has not raised any term loans during

the year.

17. Based on the infOrmation and explanations Siven to us and on an overall

examination of the Balance Sheet of the Company as at 31't March, 2013, we

report that no funds raised on short-term basis have been used for long-term

investment bY the ComPanY'

18. Based on the audit procedures performed and the information and explanations

given to us by the management, we report that the Company has not made any

preferential allotment of shares during the year'

lg.Thecompanyhasnooutstandingdebenturesduringtheperiodunderaudit.

20. The Company has not raised any money by public issue duringthe year'

2l.Basedontheauditproceduresperformedandtheinformationandexplanations
giventous,wereportthatnofraudonorbythecompanyhasbeennoticedor
reported during the year, nor have we been informed of such case by the

management.

For, AGRAWAL S. KUMAR & ASSOCIATES

Place: Kolkata
Dated: The 5th DaY of August, 2013

(Chartered Accountants)
Firm Regn No. f22324E



23A. N. S. ROAD.TTH FLOOR. ROOM NO,34A.
KOLKATA.TOOOOl

PARTICULARS
Figures As At

31t03t20t3
Figures As At
3UBn02

5A
5B
6

7A
7B
7C
7D
7E

I
2-12

100,140,000.00 I00,140,000.00
380.582.432.08

r6,E33J89.00 19,896,942.26

497,391,766.44 500.94i.383.34

311,216,643.94

1,384,000.00

559,000.00

12,944,377.90

29,390,200.00

2,434,623.81

141,895,652.69

l.l16.885.00

390,123,840,57

11384,000.00

559,000.00

12,157,,703.00

57,9I0,019.60
704,448.27

33J9r,170.00

497391,766.44 500,941,383.34

I. EOUITY AND LIABILITIES

(l) Shareholders'Funds
(a) Share Capital
(b) Reserves & Surplus

) Non-CurrentLiabilities

(3) CurrentLiabilities
(a) Other Current Liabilities
(b) Short Temi Provisions

TOTAL (I TO 3)

TI. ASSETS

(l)
(a)

)
(c)

Non Current Assets

Non Current lnvestments

Long Term Loans & Advances

Other Non-Current Assests

(2) Current Assets
(a) Inventories
(b) Trade Recievable
(c) Cash & Cash Equivalents
(d) Short Term Loans & Advances
(e) Other Current Assets

TOTAL (1 TO 2)

Signifi cant Accounting Policies
Notes to Financial Statements

As per Report ofeven date

FoTAGRAWAL S. KUMAR & ASSOCIATES.aH C0MMEBC|AI C0irpiiry t r!
Charteredl}/countants

,/
Y\v/

, SusHrLruutnacnawal' 
Partner

M. No. 054232

R^- A5at no-t

Oirccro

rAtl 00MMEB{)lAl,

Place : Kolkata
Dated : The 5th

y r t81:
Dirccro


