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[Pursuant to Section 105(6) of the Companies Act, 2013 and Rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

NOTICE OF 38TH ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE THIRTY EIGHTH ANNUAL GENERAL MEETING OF AAR COMMERCIAL COMPANY LIMITED (CIN – 
L63090DL1982PLC354818) WILL BE HELD ON MONDAY, SEPTEMBER 28, 2020 AT 12:30 P.M. THROUGH VIDEO CONFERENCING (VC) / 
OTHER AUDIO VISUAL MEANS (OAVM), TO TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Statement of Profit and Loss for the year ended March 31, 2020 and the Balance Sheet 
as at that date together with the Reports of the Directors and the Auditors thereon.

2. To appoint Director in place of Mrs. Uma Sharma (DIN: 06862354), who retires by rotation and is eligible for re-appointment.

By Order of the Board of Directors
AAR COMMERCIAL COMPANY LIMITED

Arvind Kumar Modi
Place:  Kolkata (Company Secretary)
Date: 14th August, 2020 M. No. A47365

AAR COMMERCIAL COMPANY LIMITED
Registered Office: I – 7, Jangpura Extension, New Delhi – 110014

Website: www.aarccl.in; Tel: 011-41645392, E-mail: investors.commercial@rediffmail.com
Corporate Office: 1, Crooked Lane, Second Floor, Room No. 208,

Kolkata – 700069 (W.B.), Tel: 033-40078021
CIN: L63090DL1982PLC354818

NOTES:

1. In view of the continuing Covid-19 pandemic, the Ministry of Corporate Affairs (“MCA”) has vide its circular dated May 5, 2020 
read with circulars dated April 8, 2020 and April 13, 2020 (collectively referred to as “MCA Circulars”) permitted the holding of 
the Annual General Meeting (“AGM”) through VC / OAVM, without the physical presence of the Members at a common venue. 
In compliance with the provisions of the Companies Act, 2013 (“Act”), SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (“SEBI Listing Regulations”) and MCA Circulars, the AGM of the Company is being held through VC / OAVM.

2. IN TERMS OF THE MCA CIRCULARS AND SEBI CIRCULAR NO. SEBI/HO/CFD/CMD1/CIR/P/2020/79 DATED MAY 12, 2020, 
THE REQUIREMENT OF SENDING PROXY FORMS TO HOLDERS OF SECURITIES AS PER PROVISIONS OF SECTION 105 OF 
THE ACT READ WITH REGULATION 44(4) OF THE LISTING REGULATIONS, HAS BEEN DISPENSED WITH. THEREFORE, THE 
FACILITY TO APPOINT PROXY BY THE MEMBERS WILL NOT BE AVAILABLE AND CONSEQUENTLY, THE PROXY FORM AND 
ATTENDANCE SLIP ARE NOT ANNEXED TO THIS NOTICE CONVENING THE 38TH AGM OF THE COMPANY (THE “NOTICE”).

 However, in pursuance of Section 113 of the Act and Rules framed thereunder, Institutional/Corporate members intending to 
attend the Meeting through authorised representatives are requested to send a certified copy of the Board or governing body 
Resolution/ Authorization, authorising their representative to vote through remote e-voting on their behalf at the Meeting or for 
the participation and e-Voting during the AGM, through VC or OAVM.

3. Since the AGM will be held through VC or OAVM, no Route Map is annexed in the Notice.

4. In case of Joint-holders, the Member whose name appears as the first holder in the order of names as per the Register of Members 
of the Company will be entitled to vote during the AGM.

5. Dispatch of Annual Report through E-mail

 In accordance with the MCA Circulars and the said SEBI Circular dated May 12, 2020, the Notice along with the Annual Report 
of the Company for the financial year ended March 31, 2020, will be sent only through e-mail, to those Members whose e-mail 
addresses are registered with the Company or the Registrar and Share Transfer Agent (the “RTA”), i.e., M/s. Niche Technologies 
Private Limited or the Depository Participant(s). The Notice and the Annual Report for the financial year ended March 31, 2020 
shall be available on the websites of the Company viz., www.aarccl.in and of the Stock Exchanges where Equity Shares of the 
Company are listed. The Notice shall also be available on the e-Voting website of the agency engaged for providing e-Voting 
facility, i.e., National Securities Depository Limited (NSDL), viz., www.evoting.nsdl.com
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6. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the commencement 
of the Meeting by following the procedure mentioned in the Notice. The facility of participation at the AGM through VC/OAVM 
will be made available for 1000 members on first come first served basis. This will not include large Shareholders (Shareholders 
holding 2% or more shareholding), Promoters, Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of 
the Audit Committee, Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors etc. who 
are allowed to attend the AGM without restriction on account of first come first served basis.

7. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning the quorum 
under Section 103 of the Companies Act, 2013.

8. Instructions for e-voting and joining the AGM are as follows:

 1. Pursuant to the provisions of Section 108 and other applicable provisions, if any, of the Companies Act, 2013 and the 
Companies (Management and Administration) Rules, 2014, as amended and Regulation 44 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, the Company is pleased to provide to its members facility to exercise their 
right to vote on resolutions proposed to be passed in the Meeting by electronic means.

 2. The remote e-voting period begins on Friday, 25th September, 2020 at 9:00 A.M. (IST) and ends on Sunday, 27th 
September, 2020 at 5:00 P.M. (IST). During this period, shareholders of the Company, holding shares either in physical 
form or in dematerialized form, as on the cut-off date of 21st September, 2020, may cast their vote electronically. 
The e-voting module shall be disabled by NSDL for voting thereafter. Those Members, who will be present in the 
AGM through VC / OAVM facility and have not cast their vote on the Resolutions through remote e-voting and are 
otherwise not barred from doing so, shall be eligible to vote through e-voting system during the AGM.

 3. The Members who have cast their vote by remote e-voting prior to the AGM may also attend/participate in the AGM through 
VC / OAVM but shall not be entitled to cast their vote again.

 4. The Company has engaged the services of NSDL as the Agency to provide e-voting facility.

 5. The Board of Directors of the Company has appointed Mr. Anurag Fatehpuria, Company Secretary (Membership No. A34471), 
Practicing Company Secretaries as Scrutinizer to scrutinize the remote e-voting process in a fair and transparent manner 
and he has communicated his willingness to be appointed and will be available for same purpose.

 6. Instructions for remote e-voting are as under:

  The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

  Step 1: Log-in to NSDL e-Voting system at https://www.evoting.nsdl.com/

  Step 2: Cast your vote electronically on NSDL e-Voting system.

 Step 1: Log-in to NSDL e-Voting system

 i. Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/ either 
on a Personal Computer or on a mobile.

 ii. Once the home page of e-Voting system is launched, click on the icon “Login” which is available under ‘Shareholders’ section.

 iii. A new screen will open. You will have to enter your User ID, your Password and a Verification Code as shown on the screen.

  Alternatively, if you are registered for NSDL e-services i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with your 
existing IDEAS login. Once you log-in to NSDL e-services after using your log-in credentials, click on e-Voting and you can 
proceed to Step 2 i.e. Cast your vote electronically.

 iv. Your User ID details will be as per details given below:

  a) For Members who hold shares in demat account with NSDL: 8 character DP ID followed by 8 digit Client ID (For example 
if your DP ID is IN300*** and Client ID is 12****** then your user ID is IN300***12******).

  b) For Members who hold shares in demat account with CDSL: 16 digit Beneficiary ID (For example if your Beneficiary ID 
is 12************** then your user ID is 12**************).

  c) For Members holding shares in Physical Form: EVEN Number followed by Folio Number registered with the company 
(For example if folio number is 001*** and EVEN is 101456 then user ID is 101456001***).
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 v. Your password details are given below:

  a) If you are already registered for e-Voting, then you can use your existing password to login and cast your vote.

  b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which was 
communicated to you. Once you retrieve your ‘initial password’, you need enter the ‘initial password’ and the system 
will force you to change your password.

  c) How to retrieve your ‘initial password’?

   i. If your email ID is registered in your demat account or with the company, your ‘initial password’ is communicated 
to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open the email and open the 
attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file is your 8 digit client ID for NSDL 
account, last 8 digits of client ID for CDSL account or folio number for shares held in physical form. The pdf file 
contains your ‘User ID’ and your ‘initial password’.

   ii. If your email ID is not registered, please follow steps mentioned below in process for those shareholders whose 
email ids are not registered.

 vi. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

  Click on “Forgot User Details/Password?” (If you are holding shares in your demat account with NSDL or CDSL) option 
available on www.evoting.nsdl.com.

  “Physical User Reset Password?” (If you are holding shares in physical mode) option available on www.evoting.nsdl.com.

  If you are still unable to get the password by aforesaid two options, you can send a request at evoting@nsdl.co.in 
mentioning your demat account number/ folio number, your PAN, your name and your registered address.

  a) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting system of NSDL.

 vii. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.

 viii. Now, you will have to click on “Login” button.

 ix. After you click on the “Login” button, Home page of e-Voting will open.

  Step 2: Cast your vote electronically on NSDL e-Voting system.

  i. After successful login at Step 1, you will be able to see the Home page of e-Voting. Click on e-Voting. Then, click on 
Active Voting Cycles.

  ii. After click on Active Voting Cycles, you will be able to see all the companies “EVEN” in which you are holding shares and 
whose voting cycle is in active status.

  iii. Select “EVEN” of the Company.

  iv. Now you are ready for e-Voting as the Voting page opens.

  v. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/ modify the number of shares for which you 
wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

  vi. Upon confirmation, the message “Vote cast successfully” will be displayed.

  vii. You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

  viii. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

  General Guidelines for shareholders

  i. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG 
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly authorized 
signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to af2011@rediffmail.com with a copy marked to 
evoting@nsdl.co.in

  ii. It is strongly recommended not to share your password with any other person and take utmost care to keep your 
password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to key in the 
correct password. In such an event, you will need to go through the “Forgot User Details/Password?” or “Physical User 
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Reset Password?” option available on www.evoting.nsdl.com to reset the password.

  iii. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user manual 
for Shareholders available at the download section of www.evoting.nsdl.com or call on toll free no.: 1800-222-990 or 
send a request at evoting@nsdl.co.in

9. Process for those shareholders whose email ids are not registered with the depositories for procuring user id and 
password and registration of email ids for e-voting for the resolutions set out in this notice:

 i. In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share 
certificate (front and back), PAN (self-attested scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar 
Card) by email to investors.commercial@rediffmail.com

 ii. In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID), Name, 
client master or copy of Consolidated Account statement, PAN (self-attested scanned copy of PAN card), AADHAR (self-
attested scanned copy of Aadhar Card) to investors.commercial@rediffmail.com

 iii. Alternatively member may send an e-mail request to evoting@nsdl.co.in for obtaining User ID and Password by proving the 
details mentioned in Point (1) or (2) as the case may be.

10. Instructions for Members for e-voting on the day of the Meeting are as under:

 i. The procedure for e-Voting on the day of the meeting is same as the instructions mentioned above for remote e-voting.

 ii. Only those Members/ shareholders, who will be present in the meeting through VC/OAVM facility and have not casted 
their vote on the Resolutions through remote e-Voting and are otherwise not barred from doing so, shall be eligible to vote 
through e-Voting system in the meeting.

 iii. Members who have voted through Remote e-Voting will be eligible to attend the meeting. However, they will not be eligible 
to vote at the meeting.

 iv. The details of the person who may be contacted for any grievances connected with the facility for e-Voting on the day of the 
meeting shall be the same person mentioned for Remote e-voting.

11. Instructions for members for attending the Meeting through VC/OAVM are as under:

 i. Member will be provided with a facility to attend the meeting through VC/OAVM through the NSDL e-Voting system. 
Members may access the same at https://www.evoting.nsdl.com under shareholders/members login by using the 
remote e-voting credentials. The link for VC/OAVM will be available in shareholder/members login where the EVEN 
of Company will be displayed. Please note that the members who do not have the User ID and Password for e-Voting or 
have forgotten the User ID and Password may retrieve the same by following the remote e-Voting instructions mentioned in 
the notice to avoid last minute rush. Further members can also use the OTP based login for logging into the e-Voting system 
of NSDL.

 ii. Members are encouraged to join the meeting through Laptops/Desktops for better experience.

 iii. Further Members will be required to allow camera and use internet with a good speed to avoid any disturbance during the 
meeting.

 iv. Please note that participants connecting from Mobile devices or Tablets or through Laptop/Desktops connecting via Mobile 
Hotspot may experience Audio/Video loss due to fluctuation in their respective network. It is therefore recommended to 
use stable Wi-Fi or LAN connection to mitigate any kind of aforesaid glitches.

 v. Shareholders who would like to express their views/ask questions during the meeting may register themselves as a speaker, 
may send their request mentioning their name, demat account number/folio number, email id, mobile number at investors.
commercial@rediffmail.com

 vi. Shareholders who would like to express their views/have questions may send their questions in advance mentioning their 
name, demat account number/folio number, email id, mobile number at investors.commercial@rediffmail.com. The same 
will be replied by the company suitably.

 vii. Those shareholders who have registered themselves as a speaker will only be allowed to express their views/ask questions 
during the meeting.
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12. The Register of Members and Share Transfer Books of the Company will remain closed from Tuesday, September 22, 
2020 to Monday, September 28, 2020 (both days inclusive) for the purposes of the Annual General Meeting. 

13. Members holding shares in demat mode may kindly note that any request for change of address or change of E-mail ID or 
change in bank particulars/mandates or registration of nomination are to be instructed to their Depository Participant only, as 
the Company or its Registrar & Share Transfer Agent cannot act on any such request received directly from the Members holding 
shares in demat mode. However, Members holding shares in physical mode are requested to notify the Registrar & Share Transfer 
Agent of the Company of any change in their address and e-mail id as soon as possible.

14. Members are requested to contact the Company’s Registrar & Share Transfer Agent Niche Technologies Private Limited, 7th Floor, 
Room, No. 7A & 7B, 3A, Auckland Rd, Elgin, Kolkata, West Bengal – 700017. Tel.: (033) 2280 6616 / 17 / 18, Email-id: nichetechpl@
nichetechpl.com; Website: www.nichetechpl.com for reply to their queries/redressal of complaints, if any, or contact Mr. 
Arvind Kumar Modi, Company Secretary at the Registered Office of the Company (Phone No.: 011-41645392; Email: investors.
commercial@rediffmail.com).

15. Members who hold shares in physical form in multiple folios in identical names or joint names in the same order of names are 
requested to send the share certificates to the Company’s Registrar & Share Transfer Agent for consolidation into single folio.

16. Since, the securities of the Company are traded compulsorily in dematerialized form as per SEBI mandate, Members holding 
shares in physical form are requested to get their shares dematerialized at the earliest.

17. The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by allowing paperless compliances 
by the companies and has issued circulars stating that service of notice/documents including Annual Report can be sent by 
e-mail to its members. To support this green initiative of the Government in full measure, members who have not registered their 
e-mail addresses, so far, are requested to register their e-mail addresses, in respect of electronic holdings with the Depository 
through their concerned Depository Participants. Members who hold shares in physical form are requested to register their 
e-mail address with M/s. Niche Technologies Private Limited, Registrar and Transfer Agent of the Company.

18. Any person, who acquires shares of the Company and becomes a member of the Company after dispatch of the Notice and 
holding shares as of the cut-off date, may obtain the login ID and password by sending a request at evoting@nsdl.co.in. However, 
if you are already registered with NSDL for remote e-voting then you can use your existing user ID and password for casting your 
vote. If you forget your password, you can reset your password by using “Forgot User Details / Password” option available on 
www.evoting.nsdl.com or call on Toll Free No: 1800 222 990.

19. The voting rights of shareholders shall be in proportion to their shares of the paid up equity share capital of the Company as 
on the cut-off date i.e. 21st September, 2020. A person, whose name is recorded in the register of members or in the register 
of beneficial owners maintained by the depositories as on the cut-off date only shall be entitled to avail the facility of remote 
e-Voting.

20. The Scrutinizer, after scrutinising the e-votes cast during the meeting and remote e-voting, will, not later than two days of 
conclusion of the Meeting, make a consolidated scrutinizer’s report and submit the same to the Chairman.

21. The results declared along with the consolidated scrutinizer’s report shall be placed on the website of the Company www.
aarccl.in and on the website of NSDL https:// evoting.nsdl.com. The results shall simultaneously be communicated to the Stock 
Exchanges. Subject to receipt of requisite number of votes, the Resolutions shall be deemed to be passed on the date of the 
AGM, i.e. 28th September, 2020.

By Order of the Board of Directors
AAR COMMERCIAL COMPANY LIMITED

Arvind Kumar Modi
Place:  Kolkata (Company Secretary)
Date: 14th August, 2020 M. No. A47365



7

2020
ANNUAL
REPORTAAR COMMERCIAL COMPANY LIMITED

DIRECTORS' REPORT

To The Members,

Your Directors have pleasure in submitting 38th Annual Report of the Company together with the Audited Statements of Accounts for 
the year ended 31st March, 2020.

FINANCIAL RESULTS

The summarized financial performance of the Company for the year under review as compared with previous year’s figures are given 
hereunder:

(` in lacs)

PARTICULARS F.Y. 2019-20 F.Y. 2018 - 19
Net Sales / Income from Business Operations -- --
Other Income 2.68 127.37
Total Income 2.68 127.37
Total Expenditure 26.00 26.55
Profit Before Tax (23.32) 100.83
Less: Tax Expenses - 20.18
Profit/(Loss) After Tax (23.32) 80.64
Basic & Diluted Earnings per Equity Share (0.23) 0.81

OPERATIONAL REVIEW

Gross revenues for this financial year stood at ` 2,67,831.00 as against ` 1,27,37,423.00 in the previous year. After providing for 
depreciation and taxation the net loss of the Company for the year under review was placed at ` 23,32,024.00 as compared to the net 
profit of ` 80,64,452.20 incurred during the previous year.

FINANCIAL ACCOUNTING AND ADAOPTION OF IND-AS

The Financial Statements for the FY 2019-20 are prepared under Ind-AS. Pursuant to Section 129(3) of the Companies Act, 2013, the 
Financial Statements of the Company are prepared in accordance with the Section 133 of the Companies Act, 2013 read with Rule 7 
of the Companies (Accounts) Rules, 2014 and Indian Accounting Standard on Financial Statements is provided in the Annual Report.

DIVIDEND

No Dividend was declared for the current financial year due to conservation of Profits incurred by the Company.

The provisions of Section 125(2) of the Companies Act, 2013 relating to transfer of Unclaimed Dividend to Investor Education and 
Protection Fund do not apply as there was no dividend declared and paid by the Company.

DISCLOSURE ON COMPLIANCE WITH SECRETARIAL STANDARDS

Your Directors confirm that Company has complied with the applicable Secretarial Standards issued by the Institute of Company 
Secretaries of India.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES ACT, 2013

The company has not given any loans or guarantees covered under the provisions of section 186 of the Companies Act, 2013.

The details of the investments made by company are given in the notes to the financial statements.

DEPOSITS

Your Company has not accepted any deposits within the meaning of Section 73 of the Companies Act, 2013 and the Companies 
(Acceptance of Deposits) Rules, 2014. Therefore, it is not required to furnish information in respect of outstanding deposits under 
non- banking, non-financial Companies (Reserve Bank) Directions, 1966 and Companies (Accounts) Rules, 2014.

DEBENTURES

During the financial year under review, the Company has not issued or allotted any Debentures and does not have any outstanding 
Debentures

SHARE CAPITAL

The paid-up equity capital as on March 31, 2020 was Rs. 100,140,000. No Bonus Shares were issued neither company bought back 
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any of its securities during the year under review. The company has not issued any shares with differential voting rights nor granted 
stock options nor sweat equity shares. As on March 31, 2020, none of the Directors of the Company hold instruments convertible 
into equity shares of the Company. The Company has paid Listing Fees for the financial year 2020-21 to each of the Stock Exchanges, 
where its equity shares are listed.  

EXTRACTS OF ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92(3) read with Rule 12 of the Companies (Management and 
Administration) Rules, 2014 in prescribed Form – MGT 9 is furnished in Annexure - A and is attached to this Report.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

There was no contract or arrangements made with related parties as defined under Section 188 of the Companies Act, 2013 during 
the year under review.

However, the Board has adopted this Policy in terms of Regulation 23 of the SEBI (Listing Obligations and Disclosure Regulations) to 
ensure that all Related Party Transactions shall be subject to this policy and approval or ratification in accordance with Applicable 
Law. This Policy contains the policies and procedures governing the review, determination of materiality, approval and reporting of 
such Related Party Transactions. The Policy on Related Party Transactions is uploaded in the Company’s website www.aarccl.in under 
the link   https://www.aarccl.in/investors-corner/policies/

STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE COMPANY

Management and Business Risk Evaluation is an ongoing process within the Organization. Pursuant to Section 134(3)(n) of the 
Companies Act, 2013, the Board has framed a Risk Management Policy for the Company. The Company has in place a mechanism to 
identify, assess, monitor and mitigate various risks to key business objectives. Major risks identified by the business and functions are 
systematically addressed through mitigating actions on a continuing basis. At present the Company has not identified any element 
of risk which may threaten the business or existence of the Company.

CODE OF CONDUCT

The Board of Directors has approved a Code of Conduct which is applicable to the Members of the Board and all employees in the 
course of day to day business operations of the company. The Company believes in “Zero Tolerance” against bribery, corruption and 
unethical dealings / behaviors of any form and the Board has laid down the directives to counter such acts. The code laid down by 
the Board is known as “Code of Conduct for Board of Directors & Senior Management Personnel”. The Code has been posted on 
the Company’s website www.aarccl.in under the link   https://www.aarccl.in/investors-corner/policies/

The Code lays down the standard procedure of business conduct which is expected to be followed by the Directors and the designated 
employees in their business dealings and in particular on matters relating to integrity in the work place, in business practices and in 
dealing with stakeholders. All the Board Members and the Senior Management personnel have confirmed compliance with the Code. 
All Management Staff were given appropriate training in this regard.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO

The provisions of Section 134(m) of the Companies Act, 2013 do not apply to our Company. There was no foreign exchange inflow 
or outflow during the year under review.

CORPORATE SOCIAL RESPONSIBILITY INITIATIVES

The Company has not developed and implemented any Corporate Social Responsibility initiatives as the said provisions are not 
applicable.

MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY OCCURRED 
BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE AND THE DATE OF THE REPORT

No material changes and commitments affecting the financial position of the Company occurred between the end of the financial 
year to which this financial statements relate on the date of this report.

DISCLOSURE REGARDING ISSUE OF SWEAT EQUITY SHARES AND EQUITY SHARES WITH DIFFERENTIAL RIGHTS 

The Company has not issued any Sweat Equity Shares or Equity Shares with Differential Rights during the financial year.

INTERNAL COMPLAINT REGARDING SEXUAL HARRASSMENT

There were no cases of sexual harassment of woman at work place. Also, there are no instances of child labour/ forced labour/ 
involuntary labour and discriminatory employment during the year. 
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DIRECTORS’ RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submits its Responsibility Statement:-

a) In the preparation of the annual accounts, the applicable accounting standards had been followed and there are no material 
departures;

b) The directors had selected such accounting policies and applied them consistently and made judgments and estimates that are 
reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the end of the financial year 
and of the profit and loss of the company for that period;

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance with the 
provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud and other irregularities;

d) The directors had prepared the annual accounts on a going concern basis;

e) The directors had laid down internal financial controls to be followed by the company and that such internal financial controls 
are adequate and operating efficiently.

 Internal financial control means the policies and procedures adopted by the Company for ensuring the orderly and efficient 
conduct of its business including adherence to Company’s policies, the safeguarding of its assets, the prevention and detection 
of frauds and errors, the accuracy and completeness of the accounting records and the timely preparation of reliable financial 
information.

f ) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such systems 
are adequate and operating effectively.

COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND DISCHARGE OF THEIR 
DUTIES

The Company’s Policy relating to appointment of Directors, payment of Managerial remuneration, Directors’ qualifications, positive 
attributes, independence of Directors and other related matters as provided under Section 178(3) of the Companies Act, 2013 is 
furnished in Annexure - B and is attached to this report.

NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company held 5 Board Meetings during the financial year under review. Detailed information is given in the Corporate 
Governance Report.

BOARD COMMITTEES

Details of Audit Committee, Nomination & Remuneration Committee, Stakeholders’ Relationship Committee, Corporate Social 
Responsibility Committee and Committee of Directors have been disclosed under Corporate Governance Report. Board of Directors 
has reconstituted all the above Committees and the same has been disclosed under Corporate Governance Report.

DETAILS OF RECOMMENDATIONS OF AUDIT COMMITTEE WHICH WERE NOT ACCEPTED BY THE BOARD ALONG WITH REASONS

The same is not applicable as the Audit Committee’s recommendations were accepted and implemented by the Board.

PREVENTION OF INSIDER TRADING

The Company has adopted a Code of Conduct for Prevention of Insider Trading with a view to regulate trading in securities by 
the Directors and designated employees of the Company. The Code requires pre-clearance for dealing in the Company’s shares 
and prohibits the purchase or sale of Company shares by the Directors and the designated employees while in possession of 
unpublished price sensitive information in relation to the Company and during the period when the Trading Window is closed. The 
Board is responsible for implementation of the Code. The Code has been posted on the Company’s website www.aarccl.in under the 
link   https://www.aarccl.in/investors-corner/policies/

All Board of Directors and the designated employees have confirmed compliance with the Code.

FAMILIARISATION PROGRAMME

Your Company follows a structured familiarization programme through various reports/codes/internal policies for all the Directors 
with a view to update them on the Company’s policies and procedures on a regular basis.

Periodic presentations are made at the Board Meetings on business and performance, long term strategy, initiatives and risks involved.

DIRECTORS' REPORT (Contd.)


