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NOTICE

Notice is hereby given that the Twenty Sixth Annual General Meeting of the Members of AARTI DRUGS LIMITED will
be held at TIMA Hall, MIDC Tarapur, Taluka Palghar, Dist.: Thane - 401 506 Maharashtra, on Saturday, the 23rd day of
July, 2011, at 11.00 a.m. to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Balance Sheet as at 31st March, 2011 and the Profit and Loss Account for the
year ended on that date and the Reports of the Directors’ and Auditors’ thereon.

2. To declare a final dividend for the financial year ended 31st March, 2011.

3. To appoint a Director in place of Shri Rajendra V. Gogri, who is liable to retire by rotation and being eligible, offers
himself for re-appointment.

4. To appoint a Director in place of Shri Ramdas M. Gandhi, who is liable to retire by rotation and being eligible,
offers himself for re-appointment.

5. To appoint a Director in place of Shri Harit P. Shah, who is liable to retire by rotation and being eligible, offers
himself for re-appointment.

6. To appoint a Director in place of Shri Krishnacharya G. Akamanchi, who is liable to retire by rotation and being
eligible, offers himself for re-appointment.

7. To appoint Auditors and fix their remuneration.

SPECIAL BUSINESS:

8. To consider and, if thought fit, to pass with or without modifications, the following resolution as an Ordinary
Resolution:

“RESOLVED THAT Shri Navin C. Shah be and is hereby appointed as a Director of the Company.”

Registered Office: By Order of the Board

Plot No.N-198, MIDC,Tarapur,
Village-Pamtembhi, Sd/-
Taluka-Palghar, Sunny Pagare
Dist. Thane 401 506. Company Secretary

Place: Mumbai
Date: 25th May, 2011

Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY(S) TO ATTEND AND VOTE
(ON POLL) INSTEAD OF HIMSELF AND A PROXY(S) NEED NOT BE A MEMBER OF THE COMPANY.

THE INSTRUMENT APPOINTING A PROXY MUST BE DEPOSITED AT THE REGISTERED OFFICE OF THE COMPANY
NOT LESS THAN 48 HOURS BEFORE THE COMMENCEMENT OF MEETING.

2. The Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 in respect of the Special
Business at Item No. 8 above is annexed hereto and forms part of the Notice.
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3. Corporate Members are requested to send a duly certified copy of the Board resolution authorizing their representatives
to attend and vote at the meeting.

4. The Register of Members and Share Transfer Books of the Company will remain closed from 16th July, 2011 to 23rd

July, 2011 (both days inclusive)

5. All documents referred to in the accompanying notice and explanatory statement are open for inspection at the
registered office of the Company on all working days except Saturdays, between 11.00 a.m. and 1.00 p.m., up to
the date of the AGM.

6. The Members are requested to note:

(i) Change of Address /Bank details: Members holding shares in physical form are requested to inform the
Company’s Registrars and Transfer Agents, M/s. Sharepro Services (India) Private Limited, immediately of any
change in their address and bank details. Members holding shares in dematerialized form are requested to
intimate all changes with respect to their address, bank details, mandate etc. to their respective Depository
Participants. These changes will then be automatically reflected in the Company’s records. This will help the
Company to provide efficient and better service to the Members.

(ii) Members holding shares in dematerialized form are requested to register their latest Bank Account details (Core
Banking Solutions enabled account number, 9 digit MICR and 11 digit IFS code) with their Depository Participants.

(iii) Members holding shares in physical form are requested to provide their latest Bank Account details (Core
Banking Solutions enabled account number, 9 digit MICR and 11 digit IFS code) along with their Folio Number
to the Company’s Registrars and Transfer Agents(RTA), M/s. Sharepro Services (India) Private Limited.

(iv)  Section 109A of the Companies Act, 1956 provides for Nomination by the Shareholders of the Company in the
prescribed Form No. 2B for shares held in physical form. Blank forms will be supplied by the Company on
request. Members holding shares in demat form may contact their respective Depository Participants for
recording of nomination.

(v) Queries on accounts may please be sent to the Company 10 days in advance of the Annual General Meeting so
that the answers may be made available at the meeting.

(vi) In terms of Sections 205A and 205C of the Companies Act, 1956, any dividend remaining unpaid for a period
of seven years from the due date of payment is required to be transferred to the IEPF. Members who have not
encashed their final dividend warrants for the year 2003-04 or thereafter, are requested to write to the
Company or the RTA. It may be noted that once the unclaimed dividend is transferred to the IEPF as above, no
claim shall lie with the Company in respect of such amount. The Company has transferred unclaimed amounts
of dividends declared for the year 2002-03 and interim dividend for the year 2003-04 to the Investor Education
and Protection Fund as required under Sections 205A and 205C of the Companies Act, 1956.
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Brief resume of Directors seeking re-election/re-appointment are as under:

Particulars Shri Rajendra V. Gogri Shri Ramdas M. Gandhi

Date of birth and age 15.12.1959 (51 years) 14.03.1933 (78 years)

Date of Appointment 28.09.1984 31.12.2005

Qualifications B.E.-Chemical, UDCT Mumbai / L.L.M., Solicitor

M.S., USA

Experience and expertise He has wide experience of over He has been in practice for over 50 years
in specific functional areas 26 years in Chemical Industry. and vast experience in the legal field and

particularly on the matters relating to corporate

laws. He is an Independent Director of the

Company.

Directorships held in other Aarti Industries Limited Vinyl Chemicals (India)  Limited

(excluding foreign) Companies Aarti Healthcare Limited Unichem Laboratories Limited

Alchemie Dyechem Pvt. Ltd. Aarti Industries Limited

Gogri & Sons Investment Pvt. Ltd. Pidilite Industries Limited

Aarti Biotech Limited

Anushakti Chemicals & Drugs Ltd.

Crystal Millennium Realtors Pvt. Ltd.

Edu Plan India Private Limited

Membership/Chairmanships of Audit committee Audit Committee

committees across Aarti Industries Ltd. - Member Vinyl Chemicals (India) Limited -  Chairman

public companies Aarti Healthcare Ltd. - Member Unichem Laboratories Limited – Member

Remuneration Committee Aarti Industries Limited – Chairman

Aarti Industries Ltd. - Member Aarti Drugs Limited - Chairman

Aarti Drugs Ltd. - Member Shareholders Grievance Committee

Share Transfer Committee Pidilite Industries Limited - Chairman

Aarti Industries Ltd. - Member Vinyl Chemicals (India) Limited – Member

Aarti Drugs Ltd. - Member Unichem Laboratories Limited - Chairman

Finance Committee Remuneration Committee

Aarti Industries Ltd. - Member Vinyl Chemicals (India) Limited – Member

Unichem Laboratories Limited – Member

Aarti Industries Limited – Member

Aarti Drugs Limited – Member

Number of shares held 330980 NIL
in the Company
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Particulars Shri Harit P. Shah Shri Krishnacharya G. Akamanchi Shri Navin C. Shah

Date of birth and age 12.10.1963 (47 years) 01.04.1953 (58 years) 22.02.1961 (50 years)

Date of Appointment 15.09.1995 20.10.2008 04.11.2010

Qualifications B.Com B.SC-(TECH) / B.SC (HONS) / B. Com, FCA
PHD-Technology

Experience and expertise He has experience of over He presently is a Professor and Head He is a Practicing Chartered
in specific functional areas 15 years handling commercial of Department of Pharmaceutical Accountant, with more than

functions encompassing Sciences and Technology, University 25 years of experience.
Sales, Purchases and Exports. Institute of Chemical Technology,
He looks after Local Sales Mumbai. He has vast experience in
and Export as well. handling industrial projects for

solving the process chemistry and
process technology problems and
also development of new technologies.
Since 1984 he has been providing
consultancy for Process Technology
Development, Process Chemistry
Development, Project Evaluation,
and Diversification into emerging
areas to many industries.

Directorships held in other Suyash Laboratories Limited No other directorship No other directorship
(excluding foreign) Aarti Ventures Limited
 Companies Aarti Corporate Services Limited

Radiant Entertainments
Private Limited
Spark Academy Private Limited

Memberships/ None None None
Chairmanships of
committees across
public companies

Number of shares 300991 NIL NIL
held in the Company

Registered Office: By order of the Board
Plot No.N-198, MIDC,
Tarapur, Village-Pamtembhi, Sd/-
Taluka-Palghar, Sunny Pagare
Dist. Thane 401 506. Company Secretary
Place: Mumbai
Date: 25th May, 2011

Important Communication to Members:

The Ministry of Corporate Affairs has taken a “Green Initiative in the Corporate Governance” by allowing paperless compliances by
the companies and has issued circulars stating that service of notice/ documents including Annual Report can be sent by e-mail to
its members. To support this green initiative of the Government in full measure, members who have not registered their e-mail
addresses, so far, are requested to register their e-mail addresses, in respect of electronic holdings with the Depository through their
concerned Depository Participants. Members who hold shares in physical form are requested to fill the appropriate information in
the request for e-mail ID Form (refer page 67 of the Annual Report) and register the same with the Company’s Registrars and
Transfer Agents, M/s. Sharepro Services (India) Private Limited.
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Annexure to the Notice

Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956

Item No. 8

Shri Navin C. Shah, Chartered Accountant with over 25 years experience was appointed as an Independent Director by
the Board of Directors on 4th November, 2010 pursuant to Section 262 of the Companies Act, 1956. He holds office up
to the date of ensuing Annual General Meeting. The Company has received a notice in writing from a member
proposing his candidature for the office of Director of the Company under section 257 of the Companies Act, 1956,
alongwith the requisite amount of deposit.

Your Directors recommend the resolution at Item No. 8 for your approval.

Except Mr. Navin C. Shah, none of the Directors is, in any way, concerned or interested in the said resolution.

Registered Office: By Order of the Board

Plot No.N-198, MIDC,Tarapur,
Village-Pamtembhi, Sd/-
Taluka-Palghar, Sunny Pagare
Dist. Thane 401 506. Company Secretary

Place: Mumbai
Date: 25th May, 2011
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