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AASWA TRADING AND EXPORTS LIMITED
ROTICE
NOTICE is hereby given that the twenty seventh annual general meeting of the members of
AASWA TRADING AND EXPORTS LIMITED will be held on Saturday, the 29" September,

2012 at 11.30 a.m. at the registered office of the company situated at 32, Milan Park Society,
Nr.Jawahar Chowk, Manmagar Ahmedabad - 380008 to transact the followmg busrness -

' ORDINARY BUSINESS:
4. To consrder and adopt the audited balance sheet as at 31st March, 2012 and profit and loss
- account for the year ended on even date together with the reports of the drrectors and

audltors thereon

2. To appoint a director in place of Mr Mayur J. Parrkh who retires by rotat:on and be!ng_ .
eligible, offers himself for re-appointment.

| 3. To appomt statutory auditors to hold office from conclusron of this meeting untll the
conclusion of next annual general meetrng and to fix their remuneration.

Registered Office: o | _ | By Order of the Board

32, Milan Park Society, : ' _ _
Nr. Jawahar Chowk, Maninagar, ' : - - G{.’Q\M
Ahm.edabad - 380008. :
'Date: 30/05/2012 : | _ Director
Notes:

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO
APPOINT A PROXY TO ATTEND AND VOTE INSTEAD OF HEMSELF AND THAT THE
PROXY NEED NOT BE A MEMBER OF THE COMPANY.

2. The register of members and register of share transfers, of the company will remain closed
from 26" September, 2012 to 29" September 2012 (both days inclusive).

Shareholders are requested to notify change in addresses, if any, at an early date, at the
recistered office of the company.

Lo

4. Secretarial compliance audit report pursuant to section 383A of the Companles Act, 1956 is
_annexed herewith.

Registered-Ofﬁce: ‘ - By Order or the Bo_érd
32, Milan Park Society,

Nr. Jawahar Chowk, Maninagar, ' | | - p R Ké]
Ahmedabad - 380 008. S Y '

Date: 30/05/2012 Director



To
The members

AASWA TRADING AND EX.PORTS LIMITED

DIRECTORS’ REPORT

Aaswa Trading and Exports Limited

Your directors have pleasure in presenting the twenty seventh annual report together with

audited annual accounts for the financial year ended on 31% March, 2012

FINANCIAL RESULTS

Your company’s performance during financial year 2011-2012 is summarised below:

31103/2012 31/03/2011
. . ~_Rs. ~ _Rs.|
Profit before depreciation and tax 4,44,296 5,78,251
Less : Depreciation 20 24
Profit before tax 4,44,276 5,78,227
Less : Provision for tax 1,37,300 1,81,000°
Profit after tax 3,06,976 3,97,227 |
Add : Surplus brought forward from previous year - 85,99,770 82,02,543
Balance carried to Balance Sheet 89,06,746 85,99,770

DIVIDEND

In view of the requirement of funds for future business actavrt:es your directors- do not -
recommend any dividend on equity shares for the year ended on 31 March, 2012. o

OPERATIONS

During the year, under review, your company has continued its activity of trading in cotton
fabrics. The sales turnover was declined to Rs.249.23 lacs as compared to Rs.405.36 lacs, due
tough competition in the textile market and margin pressure. The company posted net profit of
Rs.3.07 lacs as compared to Rs.3.97 lacs of previous year. Your directors-are putting in therr
best efforts’ to improve the performance of the company in the coming years.

LISTING AGREEMENT

The equity shares of the company are listed on stock exchanges at Ahmedabad and I\/Iumbar
The company has already paid listing fees to both the stock exchanges

DIRECTORS

At the ensuing annual general meeting Mr. Mayur J. Parikh is to retire by rotatlon and belng
eligible offers himself for re-appointment.



D!RECTOR’S RESPONSIBILITY STATEMENT

Pursuant to section 217(2AA) of the Companies Act 1956 on the basis of rnformatlon placed '
before them the directors confirm that. o o

a o in the preparation of the annual accounts, the applicable accounting standa'rds_'have
been followed alongwith proper expianation relating to material departures; if any;

(i) appropriate accounting policies have been selected and applied consistently, and-the
judgements and estimates that have been made are reasonabie and prudent so as to
give a true and fair view of the state of affairs of the company as at March 31, 2012 and
of the profit of the company for the said year, -

(iii) proper and sufficient care has been taken for the maintenance of adequate accounting
records in accordance with the provisions of the Companies Act, 1956 for safeguarding
the assets of the company and for preventing and detecting fraud and other‘
irregularities; :

(v} the annual accounts have been prepared on a going concern basis.
AUDITORS

Dhirubhai Shah & Company, Chartered Accountants, Ahmedabad, retire at the ensuing annual
general meeting and being eiigible for re-appointment, have indicated their willingness to act as
such. You are requested to appoint them as statutory auditors to hold office till the conclusion of

next.annual general meeting and fix their remuneration. : '

SECRETARIAL AUDIT

The secretariai complrance report pursuant to section 383A of the Companies Act, 1956 forms _
part of this annual report is attached herewith. _

INFORMATION REGARDING CONSERVATION OF ENERGY, TECHNOLOGY AND.'
FOREIGN EXCHANGE

Your company is not engaged in any manufacturing activity and as such has no particulars to
disclose under the Companies (Disciosure of Particuiars in the Report of Board of Directors) -
Rules, 1988, as regards conservation of energy and technology absorption. Further, during the .
year .nder review, your company has neither earned nor made any payment in foreign
exchange.

PARTICULARS REGARDING EMPLOYEES

The company does not have any employee covered under the provisions of Séction 217 (2A) of
The Companies Act, 1956, read with the Companies (Particulars of Employees) Rules, 1975.

DEPOSITS

During the year under review, the company has not accepted any depo'_'sit from the public.



ACKNOWLEDGEMENTS

Your directors woulld like to thank its employees for rendering diligent services to the company. -

Your directors would take this opportunity to express their gratitude to the customers, vendoré,
investors and banks for their continued support. Your directors would also like to thank_ statutory
authcrities for their support and look forward to their continued support and guidance in future.

PLACE : AHMEDABAD " FOR AND ON BEHALF OF TI&E BE?QRD
DATE :30/052012 E ~ CHAIRMAN



_____—M-—“.___

L_ \ i - " Dhirubhai Shah & Co.

— Chartered Accountants;
401/408, "Aditya”, B/h. Abhijeet-I,
Near Mithakali Circle, Ellisbridge,
Ahmedabad-380006..

AUDITORS’ REPORT

- To. :
The Members of
AASWA TRADING AND EXPORTS LIMITED.

I. We have audited the attached Balance Sheet of AASWA TRADING AND EXPORTS
LIMITED, as at 3I* March, 2012, the statement of Profit and Loss Account and also-the Cash'
Flow statement for the year ended on that date, annexed thereto. These financial statements are’
the responsibility of the Company’s management. Our responsibility is to express an opinion.on.

. these financial statements based on our audlt -

2. We conducted our audit in accordance with auditmg standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial statements are free on material misstatement. An audit includes examining

" on a test basis, evidence supporting the amounts and disclosures in the financial statements. An -
audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We beheve that
our audit provides a reasonable basis for our opinion.

As required by the Companies ( Auditor's Report) order, 2003 issued by Central Government of
India i terms ol section 227(4A) of the Companmes Act, 1956, and on the basis of such checks of
the books and records of the company as we considered appropriate and according to the -
information and explanations given to us. we enclose in the Annexure a statement on the matters
spec:ﬁed inparagraph 4 & 5 of the said order.

[N}

4. Further to our comments in the Annuxure referred to above, we report that :-

(a)  We have obtained all the information and explanations which, to the best of our knowledge ‘
and belief were necessary for the purposes of our audit.

{b) 1In our opinion, proper books of account as required by law have been kept by the Corﬁpany
so far as it appears from our examination of those books.

(c) The Balance Sheet, the statement of Profit and Loss Account and Cash Flow: Statement
referred to in this report are in agreement with the books of account,

(d) In our opinion, the Balance Sheet, the statement of Profit and Loss Account and Cash Flow
statement dealt with by this report comply with the Account:ng Standards referred to in sib-
" section (3C) of section 21t of the Companies Act, 1956;

(&) On the basis of written representations received [rom the directors of the company as at
March 31. 2012 and taken on record by the board of directors, we report that none of the ~
directors is disqualified as on March 31, 2012 from being appointed as director of the
company under clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

e ' ‘) M
Phone : (079) 26403326 Telefax : (079) 26403325
Website : www.dbsgroup.in ® Email : dshahco@dbsgroup.in
204, Sdkal Complex, Opp. ABS Tower, Old Padra Road, Vadodara : 390015 Mob. 9879007663
Branch Office :

1st floor, Cama Chambers 23, Nagindas Master Road, Mumbai : 400023 Mob..9820477754 .




