
SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

199S-1.

Rasayao Limited
Regd.Offlcs : 9, 'Suryarath', Or. Floor,
Panchwati, Ahmedabad-380006.

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

ADI RASAYAN L I M I T E D

DIRECTORS' REPORT

TO '
The Morn her ••; ,
Adi Rasavan Limited,
Ahii'ic-niabad.

Y o u r Hi rectors pi'c; s; GS 111 h e r e w i t h the 7th Annua l Report t.< > ue 1.1 icr w i t h
the A u d i t e d - A c c o u n t s of the Company for I;ho f i n a n c i a l year ended 31s t 1 .
Kim-oh , 1999, . •"

F I N A N C I A L RESULTS -

Sales

I n t& re:-: t (I n come)

Less Expenses

Operating Profit (Loss)

Less Depreciation

Amortisation of Preliminary Exp

Profit (Loss) before Tax

Less Taxation

Net Profit (Loss) After Tax

Balance Brought Forward

Balance Carried to Balance sheet,

OPERATIONS:

31st March,1999

76.14,931

2,99 ,69?

1 ,23 ,12 ,990

(43,98,367)

74,04,774

1 ,60,560

(69,63.701)

(69,63 ,701)

25,797

( 6 9 , 3 7 , 9 0 4 )

31st March,1998

7 4 , 6 8 , 1 6 3

19,86, 172

4 ,82 ,041

3,12,006

1,60,560

9,475

1,000

8,475

17,37?

25 ,797

The y i N ' t r ended ::;1st. M a r c h , 1999 w->;. the- * i x t h f i . O ' l yo^r of
for t . i if ; r.oft 'ipany, T h i s y < ; a r , the Cofnpany has i ncu r r«?d n •-'.'• 'i
h 0 , f> ?, ,'! 0 1 .

Th;; (:< >l|-|(iK.:r<': i - "<~\ \'T<.'>;.)'. t'.: t i tii'l h/'lV-: ••'. tart '''> W'll'll »>ffc<:t. '!!"< )iii t • ' • ' • : } :

1 0 0 ; ; . A l s o , i.i'it"! t t i r novor (Sales) lias ct^fiimenc^d w i I'.h offr . '^-t .
, l . ! i i i i < - i r y , 1999 , T i i c coifimi ss i on*i nq of tJit; project lias L H - M : ! !
bt 'Mx/ ' i ' jsf : of i.'.iio s t r i n g e n t .r<-5CtU i remon ts of Guja.rai". Pol lu >. ion
!"'.<'>ard. A ' l l that r e c i u i ronionts /uor i t i s f i x o d by f-i!-"'0r< havo [ • > ? - ' « • - M
•:;.) <'. \ sf i cd/(;omtjl .oto<j. All the - roqu i r<-;d plant, and ma(;ii i n f - r i '--^ h a v ? ; r jo^n
i n v ; t<Tt.! od now.. D u r i n g the year , the company had to faco --tn
unprr tCfsden tod s i t u a t i o n . Your Directors nxpoct better p^rformatico in
t i i f t ; i w x t your . . • • '•
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ADI RASA VAN I.IMXTF.D

DIVIDEND:

Since thox Company has incurred the Net loss of Rs. 69,63,701 during
the financial year 1998-9'!, the question for recommendation of
dividend does not arise. - - -

DIRECTORS:

Sin i Prakash K. Desai, Shri Vaghjibhai B. Vora and Dr. Premnath Pandit,
retire from the Board by rotation in accordance with the Provisions of
article F>7 of the Articles of Association of the Company and being
eligible, offer themselves for re -appointment,

Necessary Resolutions to this effect are to be considered by the
Members at the ensuing.Annual General Meeting,

Your Directors recommend their re-<ippoi utinen ts .

FIXFD DFPOSITS : *

The Company lias not accepted any deposits coming unrk»r the purview of
the provisions of Section 58A of the Corupan ios Act , 19S6 read with the
Companies (Acceptance of Deposits) Rules, I97r:>, as amended,

AUDITORS --

M/s. Shah Jv Sluih Associates, Chartormj Accountants, Ahmedabad, l.lie
Auditors of I. ho Company retire at the 'conclusion of the on suing
Seventh Annual General Meeting of the Company and being eligible,
offer themselves for re-appoi n tmen t, Your 01 roc tors recommend v.heir
re-appointment. The Aiulitors have also furnished a Certificate to the
effect that their re--appo i n trnen I. , if-mado, will be within the l i m i t
specified in sub-section (IB) of Section ??.'\ of ' the Companies Act,
19S6,

,AUDITORS' RFPORT:

[The Audi tors' Report and Notes on Accounts are self ••explanatory and
heriec no further explanation is necessary.

INSURANCE -.

i The cotnpany has made adequate arrangements to cover insurance for
; factory buildinq, plant %. roach i nor ies ,

PERSONNEL. -.

The Company has not paid any remunerat ion attractii'iq the p rov i s ions of
• C o m p a n i e s {Par t iculars of Kmployeos) ! ?u los , 1975 read w i t h Section
>, ?.} ~i (? f\') of the Comi.K-ini os Act , 1 9 f > 6 . UtMu^e , v»c« i n f o r m a t i o n is regulr ' - '^d

I'.CA b f - Hppended to t f i i e Roi'M>rt i n t h i s regard.
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ADI RASAYAN I.T.MITP.D

YFAR 7000 COMPLIANCF. (Y2K)

The Company lias been act ively work inc j since; last one year on Y?K
re '\ a tod" n rob lonis .

(a). "it has beon aseortai nmi that all tha oleotronio ir\stri»i'itMitat ion
systorn suc-h as controllois, trail :>fi'i i tt«'«rvj >>to, , ui'oi>i)ls:d in tise
plant have no Y'.-'K probl.uii'i.

(b) Host of tin? hardware and software used for f inane h-il aoooun i, i DCS
and other data processing :-\r& V'/K e<

(c) TIM; f;s ! ifitattid cost of i.he Y^K compl i ;-xt)O*'j is not. oxoeotsd to be
;•. 'i tin ~ \ \ ' \ cant .

DISCLOSURf. OF INFORMATION PURSUANT TO SUCTION 2 \ 1 ( \ ) (e) OF TIIF.
COMPANIES ACT, 1956 RF.AO WITH THF. COMPANIES (DISCLOSURF. OF PARTICULARS
IN THF: RF.PORT OF BOARD OF DIRF:CTORS) RULES, 1988. :

Particulars required to be f urn 1 shod in this Report undor Sect. ion
'/ 1 7 ( ', ) (o) of the Conipcinles Act, 1956 relatinq \o conservation of
energy ^nd technology absorption are not apDlicable for the year undor
review, and honce not furnished.

Tho Company has not carried on durinq tiio year, any activit ies
rolatinu to tsxports and has not used c>r earned any Foreign rx«..-h'»rmo.

ACKNOWLF.DGF.MF.NT •-

Your Directors, wish to r'Ta.c.-c on record, their apprcoiai.ion of the
dt->vO'.~.;"id vsorv icos of al I oinvj loyi-ios durinci tit;; ys.-ar,

Your Di r<;o 'cor?. /ilso t>xv> ross t.hoir s iri '...-< M'C; tiuuik:-. i'-1 l'.ho ('•..•stii
oankoc^ f>;'->nk or "aroda for t i to i t con t i ni.u.!d viuntjori: and var ioui'.

(•ctors a.l;:;o aeknowletjcie the viujjijort. 'from tin- Siiar nhol.ders .

For and on belsalf of the Board of Directors,

', /-/>.
PLACF - AHMF.DABAD. [SHASHIKANT M. GANDHI 1
DATF. - MAY 31, 1999. CHAIRMAN
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iAi '.OOAOF! SJ1,»
JIDDHARTH COMPLEX. MA^ fviUN:C:PAL MARKE
VR EXPRESS HOTEL. S HAH & SHAH ASSOCIATES NAVRANGPURA.
a C DUTTROAD, AHMEDABAD - 380 009
5ARODA-390C05 . CHARTERED ACCOUNTANTS PHONE:6565433
HONE : (0)335373 • FAX : 079 - 6426983

AUDITORS' REPORT >• -

To,
The Members of

ADI RASAYAN LIMITED

We have audited the attached Balance Sheet of H/s. ADI RASAYAN
LIMITED as at 31st March,1993 and Profit & Loss Account of the
Company for the year ended on that date annexed thereto and
report that:

1. We have obtained all the information and explanations which
to the best of our knowledge and belief were necessary for
the purposes of our ciudit,

2. In our opinion, propier books of accounts as required by law
have been kept by the Company, so far as appears from our
examination of the books.

3. The Balance Sheet and Profit & Loss Account dealt with by
this report are in agreement with' the books of account.

4. In our opinion, the Profit & Loss Account & Balance Sheet
complies with the mandotory accounting standards referred to
in sub section (3C) of section 211 of the companies
act,1956.

5. In our opinion and to the best of our information and
according to the explanations given to us, the accounts read
with and subject to notes thereon of Schedule-17 give the
information required by the Companies Act, 1956 in the manner
so required and give a true and fair view:

(i) -• In the case of Balance sheet, of "the state of affairs
of the Company as at 31st March,1393

*~ v~ --J -=•'-a\ id

(ii) In the case of Profit & Loss Account, of the Loss
for the year ended on that date.

As required Dy Manufacturing and Other Companies (Auditors'
Report) Order,1383 issued by the Central Government and on the
basis of such checks as we considered appropriate and as per the
information and explanaions given to us, we further report that :

1. The Company has maintained proper records showing full
particulars including quantitative details and situation of
its fixed assets. We are informed that the fixed assets have
been physically verified during the year by the management
and no discrepancy was found on such verification as compared
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