TIRRET

e e Ay

et e VA 00

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

SEVENTH

ANNUAL REPORT

1998-99

1 Rasayan Limited
Regd.Oifice : 9, Suryarath’, Gr. Floor,
Fanchwati, Ahmedabad-380 0046,

v

B D R Y ST

q

{


http://www.reportjunction.com
www.reportjunction.com

e i et erogh e b i

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

ADT RASAYAN LLIMITED

~ DIRECTORS' REPORT

TG

The Wombxera,

Adi Rasavan Limitad,
Alimedadbiad,

vyour DNrecvors presant berewith the Tth Annusl Report  todsther  with
the Auditad Accounts of the Company Tor the Tinancial vear onded  3ist
~

. H.ﬁ”"(‘:h‘ 199¢,

FINANCIAL RESIHTS -
3ist March,1999 3ist Marah,1998

Sales 76.14,931

Interest (Inéome) 2.99,697 ¢ 74.68,1632
lLess [xpenses _ 1.23,12,990 19,86, 122
Operating Profit (Loss) (43,98,367) | 4,827,041
lLess Depreciation : 24,04.774 3,112,006
Amortisation of Preliminary Exp 1,60,560 1,60,560
Profit (lLoss) before Tax . (69.53.701) 9,475
lLess Taxation . —-——— ) 1,000
Net Protit (lLoss) After Tax (65;63,701) : 8,475
Balance Brought Forward , - 725,797 ' 17,322
Balance Carried to Balance sneet (66,37.904) ' 25,797

OPERATIONS::

. R -
The vear onded 31st Marel, 1929 wan the stx=2th Tud ) voigr o0 Dpersiions
Tad e Conpany. This year, Che Company h-‘i':; incuirroed nedi Tons ol 4,
o - .

Ther Oommevraial Proguavion b starten with ef oot 1'," Viescooapbi-r
i,

16595, Alao, Lo turpover (Sales) beas commencad wi ot Foowm o 2OU
destinary 1990, The ocomwissionting of the project  bas beope dedayed
bacauss  of  bhe sbringent reguirsaoents of Guiarar  Polluiion  Coabieod
Plosar . A1 Fhat  regwirements/uorws Tixed by G Hoayrs ety
iatiaTiod/comploted. ALY the reaquired plant and machinerios have  boen
Tnstallod now.  Buring the voear, the company  had ta Tacoe et

' e farmanca i

wniptacedantad  situaticn. Your Dirsctors axpaclt better pe

Thay nexit yoar,
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ADY RASAYAN LIMIYTED

DIVIDEND:

Sinee the™ Company  has dncurred  the Not Loss ol Rua. 69,062,701 during
the  Tinancial  year 1298-97,  the quescion  for  rocommaendabion of
dividend does not arise, 4 . . -

DIRCCTORS :

Sliri Prakash K. Desal, Shri Yaghiibhal B. Vora and Dr. Premnath penndit
raetire from the Board by rotatioh in accordance with the Provisions of
article 57 of the Articles of Association of the Company and being
21igiblie, offaer themselves for re-awspointment,

Mecessary  Resolutions  to  this effect are to be considered by  the
Mambers at the eoasuing. Annual Genaral Maeting,

Youyr Directors recommend thetr re-appointmants.,

ot

([ FIXED DEPOSITS =

The Cowpany has not accepted any deposits coming nnder the purview  of
Cher provisions of Section S58A of ths Combanios Acl, 1998 road withy Uhe
COompantoe (Acoeplance of Deposiia) Kudes, 1050 as awended,

AUDTITORS = '

MAw.  Shabt & Shah Asusociabes, Chattored Accountants, Almedabad, the
Auditors  of  the Company relira ab the conclusion  of  thno a5 u oy
Soventh  Anousl Generad Meetiog of the Compoany  and Ledng oligible,
offer  Lhonsolves Tor re-avpointment, Your Diceciaors recoamend vhete

re-appointment. The Auditors bhave also Turmishoed a Cortifticste to the
Lhiat thair re-anoointment, 1 made, will he within  the l1iwmit
Fied A o sub-section (IR) of Section 774 of F the Coupanios  Act,

AUDITORS' REPORT:

L The  auditors! Report and Notes on Accounts are self-ewnlanatory  and
hence no Tuarther explanation i1s necessary.

INSURANCE -

The ORI Y has made adenuatoe arrangsiuants to cover insuvrance for
Tactory huilding, nlast & machinories,

PERSONNEL - ~ : ‘ -

°

The: Cowpany has oot patd any roaouneralion attesacting the provisions ol
OOy e gt ioulars of Swplovess) Rules, 13725 poand withh Section
CFTTLTAY of the Companaes Act, 1906, Heboe, o luformation s rodqguoired

t
1
o
; 1.t

ii‘.f‘.l ey anmended to Uhite Report to Livis roegard,
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ADT RASAYAN LIMITED

YEAR 2000 COMPLTIANCE (YZ2K)

The  Comwpany hos heon actively working sincoe last one year  on Y7K
rotated probleas.

{a1) Ty has benn ascortained that 51 thoe electronic instrimmentation
systom suctt as contrallers, Leansmittors oloe., fastallvd in
plant have ne Y2 probloun.

L
e

(1) Most of bhe bavrdware and software used Tor Tinancial  aceount ihg
and other data processing qwe YPK compd rtant,
{33 Ther  estimataed cost of the Y2K compliances is not exnsoctasd Lo he

sAdniTicant.

DISCLOSURE OF TINFORMATION PURSUANT TO SECTION 217(1) (e) OF Tur
COMPANIES ACT, 1956 READ WITH THE COMPANIES (DISCLOSURE OF PARTICULARS
TN THEL REPORT OF BOARD OF DIRECTORS) RULES, 1988. :

rarticulars raeauired  to be furnished in this Report under Section
717(1) (o) of the Companies Act, 1956 relating toe conservation of
enardgy and technology absorption arse not applicable for the year under
review, and hence not furnished. :

The Company has  not  carried on during the vyear, any acbivities
relating Lo axports and has not gsed ar carnaed. any Foreign Lxehisnge.

ACKNOWLEDGEMENT =

Your Directors  wiste Lo plave on cecaord theiv appreciaitien of  the

davonad sarvices of all emploveos during thea vear,

Y - 2 :, P . - . - - .. [ - h .. P P f V. ) . - . 3 M R g 1}
Yo NDirecuers  aYso oxpross et sinuesre Lhanka v the Caompany '
Gankars Bapk  of Baroda Tor L continitd  support  and  var lons
Goverpmant Rapartmea i, Feop thedle suport coul o i operation. i

Dilraciors also aoknowliodae Uho support feom v Sharoholders.,

For and on behalf of the Roard of Directors,

A

AHMEDABAD. | [SHASHTKANT M. GANDHT]
MAY 31, 1999. | CHATRMAN

PLACKE
DATE

(LY
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LAODA OF! 531, A GKIT
HIDDHARTH COMPLEX, NEAR MUNICIPAL MARKET,
\R EXPRESS HOTEL, SHAH & SHAH ASSOCIATES NAVRANGPURA,

3. C. DUTT ROAD, E AHMEDABAD - 380 009
JARODA - 390 C05. CHARTERED ACCOUNTANTS . PHONE: 6565433
HONE : (0) 335373 . L FAX:079-6426983

}

}

AUDITORS'REPORT - -

} To,
: The Members of

ADI RASAYAN LIMITED .
we have audited the attached Balance Sheet of M/s. ADI  RASAYAN
LIMITED as at 3ist March, 19939 and Profit & Loss Account of the
Company for the year onded on that date annexed thersto and

report that: .
1. We have obtained all the informationi and explanations which

to the best of our knowledge and belief were necessary for
the purpcses of cur audit.

2. I  our opinion, proper books of accounts as required by law’
have been Kept by the Cowpany, so far as appears from our
examination of the books.

3. The B
this

alance Sheet and Profit & Loss Account dealt with by
repo

rt are in agreement with the books of account.

4. In our opinion, the Profit & Loss Account & Balance Sheet

complies with the mandotory accounting standards referred to
i in sub section (3C) of section 211 of the companies
act, 1956.

! 5. In our opinion and to the best of our information andg
according to the explanations given to us, the accounts read
with and subject to notes thereon of Schedule-17 give the
information reguired by the Companies Act, 1356 in the manner
so reqguired and give a true and fair view: :

{i) = In the case of Balance sheet, cf the stats of affairs
of the Company as at 31st March, 1393
: and -
i
: (ii) in the case of Profit & Loss Account, of the Loss
for the year ended on that date.
As reguirsd oy Manufacturing and ther Companies (Auditors’
Repaort) Ordsr,1388 issued by the Central Government and on the
basis of such checks as we considered appropriate and as per the
information and explanaions g.vcn to us, we further report that :
1. The Company has maintained proper records showing fTull
particulars including quantitative details and situation of
its fixed assets. We are informed that the fixed asssts have
] . v . - e
bzsin physically verified during the yesar by  the management
and no discrepancy was found on such verification as compared
to the books of accounts.
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