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NOTXICE is hereby given that the EIGHTH ANNUAL GENERAL MEETING of the
Members of the Company will be held on Thursday, the 1l4th day of
Becember, 2000 at the Ragistered Office of the Company situated at 9,
“gutryvarath”, Ground Floor, Panchwati, Ahmedabad-~-380 006 at 11.00 a.m.
to transact the following business.

ORDINARY BUSINESS

1. To receive, congsider and adopl the audited Balance zheet as at
31st March, 2000 and the Profit & t.oss Account fTor the yvear eanded
on  that date together with the Report of the Directors and
Auditors thereon.

7. To appoint a Director in place of Dr. Prem Nath Pandit., who
rotires by rotation and baing eligible, offers himself Tor re-
appointment.

. To appoint a birector in place of Shril Chandrakant Patel, who
retiras by rotation and being eligible, offers himself for re-
appointment.

4., To appoint a Director iIn place of Shrt Vikram Shah, who retirea by
rotation and being eligible, offers himself for re-appointment.

. To appoint the Auditors to hold office from the conclusion of
this meeting until the conclusion of the next Annual General
Meeting and to fix their remuneration.

e Board of Directors,
RASAYAN LIMITED

PLACE : AHMEDABAD
DATHE : November 13, 2000. DIRECTOR

Regd. Office : By order of
2, "survarath", Ground Floor, For A
Panchwati, Ahmedabad - 380 006
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RASAYAN LIMITED

ADY
NOTES

. A MEMBER OF THE COMPANY CNTITLED TO ATTEND AMD  VOTE AT THIS
MEETING IS ALSO ENTITLED TO APPOINT A PROXY OR PROXIES TO ATTEND
AND  VOTE  TNSTEAD OF HIMSCOLF/HERSELD AND THE PROXY NEED NOT BE A
MEMBER OF THE COMPANY.,

Z. The Proxy form(s), in order to be effective, should be duly
stamped, completed, signed and deposited at the Registered Office
of  the Cowmpany not less than 48 hours before the commencemsant of
the Meseting. '

3. The Register of Members and Share Transfer Books of the Cowmpany
will remain closed from 13th December, 2000 to l4th December, 2000
(hoth days inclusive).

4. Members are requested to notify immediately change in  their
addresses to the Company at its Registared Office.

5. Membors are reaguested to bring thete copy of Annual Report to the
Moating.

6. Shareholders requiring any information regarding Acecounts are
regquasted to write to the Company in advance so as to enable the
mapnagement to keep the information ready.

7. Mambors/Proxies are redquested to bring the Attendance slip  duly
Filled in alongwith them for attending the Maeting.

Regd. Office : By order of the Board of Directors,

9. "Survarath", Ground Floor, For\ADI RASAYAN LIMITED

ranchwati, Ahmedabad - 380 006 ///y/

PLACE : AHMEDABAD JAY ADANI

DATE :

November 13, 2000. DIRECTOR
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ADI RASAYAN LIMITED

DIRECTORS' REPORT

L0 T AP M be e ow s g e s D ws e e e
FmAaMSOTERSoTOoCST S

TO

The Members,

Adt Rasavan Linited.
Ahmedabad,

Your Directors present herewith the 8th Annual Report together with

the Audited Accounts of the Company for the financial year ended 31st
March, 2000. ‘ '

FINANCIAL RESULTS : (Amt. in Rs.) (Awt. in Rs.)

31st March,2000 3lst March, 1999
Sales 2,66,58,964 16.14.,931
Interost (Tncowme) | —_— 7,999,697
Loss ExnensesV 4,371,13,272 1.23,12,990
Operating Profit (Loss) (1.70,54,308) (42,98,367)
lLess Depreciation §5,10,861 24,048,774
Amortisation of Preliminary Eiw 1,60,560 1,60 ,560
Profit (Loss) bafore Tax (2,27,25,729) (69,63,701)

Leas Taxation

Net Profit (lLoss) After Tax (2,27.25,729) (69,63,701)
Balance Brought Forward (69,37,904) 25,7197
Balance Carr%ed to Balance Sheet (2,96,63,633) (69,37,904)
OPERATIONS:

The vear ended 315t March, 7000 was the seventh full)l vear of
Nparations Tor the Conpany. This vear., the Company has  incurred nat
lovs of Rs, 7.77.725,179,

The Commercial Production has stiorted with offect from tath  Decembor,
1998, Also, the turnover (Sales) has commencad with effoect from 25th
January, 1999, The commissioning of the project tas  boan  delaved
yacause of  the stringent requirements of Guiarat Pollution Control
3oard. Al that reguirements/norms Tixed by  GPCH have heon
satisTied/conpleted. All the reaquired plant and machinerios have beoen
instal led now. During the vyvear, the company bhad to  face “an
inprecedented situation. The Company has to face stiff competition,
Frhe main reason Tor the huge loss is the purchases for resale,  Your
Yirectors expect to come out of the bitter situation in the next vear,
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ADI RASBAYAN LIMITED

DIVIDEND:

Sinece the Company has incurred the Net teose of R, 2,77,75,7#09
during the financial year 1292-2000, the guastion fTor recommendat ion
of dividend does not arise.

DIRECTORS:

0r,. Premnath Pandit, Shri Chandrakant Patel and Shry  Vikram Shah
retire from the Board by rotation in accordance with the Provisions of
Article 67 of the Articles of Association of the Company and being
wligible, offer themselves for re-appointment. Necessary Resolutions
to this effect are to be considered by the Members at the ensuing
Annual Ganeral Meeting. Your Directors recommend their re-
appointments.

During the vear under review, the term of the appointments of Shrj
Sanjay J. Adani as a Managing Director, Shri Dinesh H. Desal as a
whole-ttme Director and Shri Chandrakant P. Patel as a whole-time
Director expired on st January, 2000 and the term of their
appointments as such are not further extended thereafter. Thus, all
these three DBirectors coases to hold office as Managing Director or
whole-time Directors bul they continude to hold office as Dirsctors of
Lhe Company.

During the vear under review, Shri Vaghiitbhai 8, Vora and Shriy Prakash
K. Desal have tebndered their resignations from continuing to  hold
office as Oirectors of the Company. Your Directors wish to convey
felicitation to both of them for the unstntaed Taith and co-gparation
recetved from them during the tenure of thetr Directorshiip.

FIXED DEPOSITS :

The Company has not accepted any deposits coming under the purview of
the provisions of Section 58A of the Companies Aclt, 1956 read with the
Companies {Acceptance of Deposits) Rules, 1975, au amended.

AUDITORS

M/«. Shah & Shah Assoctates, Chartered Accountants, Ahmedabad, the
Auditors of the Company, retire at the conclusion of the ensuing
Fighth Annual General Meeting of the Company and heing elidible, offer
themsalves for re-appointment. Your Directors recommend their re-
appointment. The Auditors have also furnished a Certificate to the
effact that their re-appointment, if made. will be within the limit
spacified in sub-section (1B) of Section 72724 of the Companies Act,
1958,

AUDITORS' REPORT:

The Auditors'® Report and Notes on Accounts sure  «solf explanatory and
hence no Turther explanation is necessary,
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INSURANCE :

The Company has made adeduate arrangements Lo  cover insurance for
factory building, plant % machineries.

PERSONNEL :

The Company has not patd any remaeration attracting the provisions of
Companias (Particulars of Employees) Rules, 1975 roead with Soction
212(72A) of the Companies Act, 1956, Hence, no infTormation is  required
to be appended to the Report in this regard,

YZK PREPAREDNESS

The Cowmpany has  actively worked during last vear oo YZK  related
oroblains .,

{a) It has been ascertained that all the slectronic instrumentation
system such as controllers, transmitters ete.. installed in the
plant have no YZK problem.

(h) Most of the hardware and software used for financtal accounting
and other data processing are YZK compliant.

(c) The cost of the Y2K compliance is not significant.

DISCLOSURE OF INFORMATION PURSUANT TO SECTION 217(1) (e) OF THE
COMPANIES ACT, 1956 READ WITH THE COMPANIES (DISCLOSURE OF PARTICULARS
IN THE REPORT OF BOARD OF DIRECTORS) RULES, 1988. :

Particulars recquired to be furnished in this Report under Section
217(1) (&) of the Companies Act, 19856 relating 1o conservation of
anardy and technology absorption are nob applicable for ithe year under
review, and hence not Turntshed.

The Company has  not carried on during the vear, any activities
redating to exports and has nol used or earned any Foretgn Yxchange.

ACKNOWLEDGEMENT :

Your Directors wish to place on record their apprectation of  the
devoted services of all employees during the vyear.

Your Directors also express thetr sincere thanks to  Lthe Company's
Bankers Bank of Baroda for their continued support and various
Government Departments for their support and co-operation, The
pirectors also acknowledge the support from the Shareholders.

For and on behalf of :;;f?ggggjgf Directors,
)y [N .

AHMEDABAD. [SHASHIKANT M. GANDHI)
November 13, 2000. CHAIRMAN

PLACE
DATE
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