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NOTICE ' | ﬁi aDITya ISPAT LIMITED

Notice is hereby given that the Sixth Annual General Meeting of the members of Aditya Ispat Limited will be

held on Tuesday, the 30th day of September, 1997 at Agrasen Hall Trust (Opp. Hotel Emraid) -

5-8-512/517-A2, Abid Road, Hyderabad - 500 001 at 10.30 a.m to transact the following business..

ORDINARY BUSINESS

1. To receive, consider and adopt the Profit & Loss Account for the Year ended 31st March, 1997 and the
Balance Sheet as on that date together with the Directors' and Auditor's Reports thereon.

2. To appoint a Director in place of Shri Rai Chand Lunia, who retires by rotation and being eligible, offers
himself for re-appointment, ‘

3.  To appoint Auditors to hold office until the conclusion of next Annual General Meeting and to fix their
remuneration.

Registered Office:

Plot No.20, Phase V, ‘ By order of the Board of Directors
DA Jeedimetla, - i

{yderabad - 500 855 . : B

date : 01-08-1997. S.C. BOSE

Company Secretary

|OTES:

A member entitied to attendand vote at the meeting is entitled to appaint a proxy to attend and vote’

- instead of himself/herself and such proxy need not be a member of the Company.

Proxies in order to be effective, must be received by the company not less than the 48 hours before the
: meeting. : - . - : .

The Register of members and Share Transfer books of the Company will remain closed from 24th Sep-
tember to 30th September both days inclusive.
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DIRECTORS'REPORT . = & ADITYA ISPAT LIMITEL
S ' YIRE,
To ‘ ' 3
The Members, bhri
‘ o Jatio
Your Directors have pleasure in presenting their Sixth Annual Report, together with the audited accounts ptati
your company for the year ended 31st march, 1997. ‘ _ . f
FINANCIAL RESULTS N
(Rsin '000) . - :‘1’;;»:
. . ffect
Year ended Year ended Fies:
31.3.1997 31.3.1996
Net Profit before interest 1,441 o 1,462 PAR
and Depreciation . S ‘ :
Less : Depreciation 316 275 : !,he
Preliminary and Public issue expenses 338 654 ‘ - 275 ::cemts
written off ' . 7 b 00!
Profit before tax 787 _ 1,187 ber T
Less: Provision for Taxation 122 128 co
Income Tax of earlier year 9 - DU
- 131 A 128
R - - Infor
S ' ' 656 N 1,059 Pa
Add: Balance brought forward from . 2,046 987 abs!
previous year e . e whi
Carried to Balance Sheet 2,702 - 2,046
4 ‘ B NI IR | T I Aq
REVIEW OF OPERATIONS = Youi
’ ' ; 1of t¢
. During the year under review your company has placed more thrust on upgrading its products by improvin ",:
their quality and because of this strategy your companiy was able to achieve sales turnover of Rs. 186.09 lag 3
for the year as compared to prewous year's turnover of Rs. 187.93 lacs mspate of overall recession in the Ste¢
Industry : _
The profit for the year before depreciation and wntmgotf of ptrellmmary and publtc issue expenses is Rs. 14 4 3
facs as against’ prewous year's profit of Rs 14 62 Iacs
FUTURE PORSPECT
Your Company is planning to expand its areas of operations by opening more sales out lets in various parts ; Da
South India. The company is also taking effective steps for producing value added products viz. Alloy Ste
Carbon Steel & S.S.Steel! Bright Bars. .
STATEMENT PURSUANT TO CLAUSE 43 OF THE LISTING AGREEMENT |
a)  Performance Vs Projections as per prospects dt. 10.12.1993 total Income Rs. 204.08 (2764.80) Jad! -
Profit after Tax Rs. 6.56 (364.87) lacs. '
b)  The variation in performance is due to partial implementation of the project.
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orsREPORT . &% @DITYA ISPAT LIMITED

TORS

K. Jethalia resigned from the Board due to his pre-occupation. Your Board places on record its appre-
for the valuable services rendered by him during his tenure as Director. Shri Rai Chand Lunia retire by

" 1 and is eligible for re-appointment.

‘'ORS

agliya & Co., Statutory Auditors of the Company hold office till the conclusion of this Annual General
1g and are eligible for the reappointment. The Company has received Certificate from the Auditors to the
that their reappointment, if made, would be within the prescribed limit under section 224(1) of the Compa-
ct, 1956.

ICULARS OF EMPLOYEES

articulars of employees required under section 217 (2A) of the Companies Act, 1956 read with the provi-
contained in Companies (Particulars of Employees) Rules, 1975 as amended to date were nqt applica-
your company as none of the employees was in receipt of remuneration which in aggregate was Rs.
I00/- or more per year nor was in receipt of remuneratlon for any part of the year, of Rs. 25,000/- or more
onth.

>ERVATION OF ENERGY, TECHNOLOGY ABSORPTION FOREIGN EXCHANGE EARNING AND
0

1ation pursuant to section 217 (1) (e) of the companies Act, 1956 read with the Companies (Disclosure of
ulars in the Report of the Board of Directors) rules, 1988 recordlng conservation of energy, technology
ption and foreign exchange earnings and outgo as been glven in & separate statement annexed hereto,
1 forms part of the Directors' Report.

NOWLEDGEMENTS

. Directors place on record their appreciatibn of the efforts of the management, the officers and members

shnical, administrative'and operative- staff in furthering the activities of the Company.

For and on behalf of the Board of Directors

S.B. CHACHAN
Director

e: H)}derabad

v 1-8-1997
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ANNEXURE TO THE DlREGTOR'S’ FlEPORT» 5

-ADITYA ISPAT-LIMITEL

CONSERVATION OF ENERQY, TECHNOLOGY & FOREIGN EXCHANGE

Information required under section 217(1) (e) of the companies Act, 1956 read the Companies (Dlsclosure of pamc
lars in the report of the Board of Directors) Rule 1988 with respect to these matters:

CONSERVATION OF ENERGY -
~ A. POWER AND FUEL CONSUMPTION - -
1. ELECTRICITY : - s e T
a.  Purchased pm ST .
Units ‘ 27,280
Amount (Rs.) . 88,748
" * Rate per unit (average) (Rs.) R - - 325
b. = Own Generator ‘ C e I
" i. Through Diesel Generator - - . - o
Units Nil
Unit per litre of Diesel ' ‘ Nil
Cost per Unit - : ' o Nil
ii. Through Steam turbine/Generator : o ‘ N
Units ) L ' Nt
Units per litre of fuel OillGas L _ CNib
Costper Unit . - ' I Nil
2. COAL (Specify quality and where used) ‘ B C
Quantity (Tonnes) . NI -

Total Cost :. -~ : . T taen e _ : . Nil ..
Average Rate :

3. FURNACEOIL -
“oo Quantity oo R T T R S : I | |

TotalCost .- . - SEIRTRI T R N | [|

-:  Rate per Umt . i or oI L e
4. . OTHERS/INTERNAL GE—NERATION (Please glve detalls) _ S S

Quantity » : : Nil

Total Cost ] : 5 Ny ooy

Rate per Unit Nil
5. - CONSUMPTION PER UNIT OF PHODUCTIION ‘ PR , e T e ey

Production (Units) (MT) RO ’ cLo . 1292.426—: - Y

Electricity (Rs.) - _ : 68.66 ‘

Coal’ ' ‘ ' B . .

Furnace Oil -

Others -+« - : e ' .
TECHNOLOGY ABSORPTION . ' . =
A. RESEARCH AND DEVELOPMENT (R&D) v -

i. Specify areas in which R&D carried Nil

out by the Compalny and benefits derived ' :

ii. Further plan of action i Nil

jiii. Expenditureon R & D Nil
. B. TECHNOLOGY ABSORPTION, ADOPTION AND INNOVATION RS 1
" FOREIGN EXCHANGE EARNING AND OUTGO , I

i Earnings ’ : Nil

iil. Outgo . Nif
Place : Hyderabad ‘ * for and on behalf of the Board of Directors
Date : 1.8.1997

- -~ ° SB.CHACHAN
Director
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