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DISCLAIMER

This document contains statements about expected future events and financial and operating results of

AIA Engineering Limited, which are forward-looking. By their nature, forward-looking statements require the Company to make assumptions
and are subject to inherent risks and uncertainties. There is significant risk that the assumptions, predictions and other forward-looking
statements may not prove to be accurate. Readers are cautioned not to place undue reliance on forward looking statements as a number

of factors could cause assumptions, actual future results and events to differ materially from those expressed in the forward-looking
statements. Accordingly, this document is subject to the disclaimer and qualified in its entirety by the assumptions, qualifications and risk
factors referred to in the management’s discussion and analysis of the AIA Engineering Limited Annual Report 2017-18.



An early
mover,

EBIDTA: Earnings before Interest
Depreciation Taxes and Amortisation

PAT: Profit After Taxes

Our strategy over the
years has remained
unchanged. We
deliver enhanced
value to our
customers through
customised solutions
suited to their

actual operating
environment and
thatis how we

intend to explore
larger business
opportunities lying
ahead.

Being unique has given us a
distinctive edge and has led us
to mark a dominating presence
in our industry. Since inception,
our business model has

aimed at delivering enhanced
value to our customers and
stakeholders. We remain on
course to meet our strategic
targets by enhancing customer
experience in dealing with us.

£4
25,885.03

million

Total revenues in
2017-18

3

4,436.21

million

EBIDTA in 2017-18

PAT in 2017-18
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-Uniquely positioned

AJA Engineering Limited (AIA) is one
of the global leaders in manufacturing
value-added, impact abrasion and
corrosion resistant High Chrome Mill
Internals (HCMI).

CORE COMPETENCE
Engaged in designing,
developing, manufacturing
and installing abrasion and
corrosion resistant castings.

FOCUS AREAS

a4 Metallurgy

44 New product development

4\ Grinding process technology
Grinding media, liners,
diaphragms, and vertical mill
parts (collectively referred to as
mill internals). These products
find application in grinding and
crushing operations.

GLOBAL PRESENCE
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INDUSTRY SEGMENTS

Cement Thermal power
Grinding of mineral ore Grinding of limestone Grinding of coal before feeding
before it is processed for and clinker into the boiler
further metal separation

Year of
incorporation

Revenues from
mining sector

Revenues from
cement sector

Permanent
employees as on
March 31, 2018

Revenues from thermal
power sector

A 4
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OUR BUSINESS
MODEL IN ACTION

Our unique business model is the
foundation which unifies our core
strengths creating a strong platform for
growth.

The golden triangle
Application represents the Group’s core
competency - Knowledge
of the end application,
metallurgy and design.
Our technical and service
engineers, metallurgists and
Metallurgy design engineers are one of
the best in their craft.

CUSTOMER
SATISFACTION

Application

Understanding size reduction parameters of the crushing/milling equipment with a view to optimise
grinding process and maintenance costs.

Metallurgy
Takes into consideration the three wear mechanisms - Impact, Corrosion & Abrasion.

Implement precise design for perfect application.

Supervising Optimisation of
Installation grinding systems

CUSTO MER Installation of the wear parts Conducting Mill audits with
supplied by the Company is a view to optimise operating

SATISFACTION iitcicans " Gindngeffdencis.
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Completed GIDC Kerala
Plant Phase - |

Enhanced capacity

to 3,40,000 MTPA by
commissioning Phase - | of
Kerala greenfield project

Enhanced capacity
to0 2,60,000 MTPA at
Moraiya facility

The unique S

annual sales to
Mining Segment

Enhanced capacity
t02,00,000 MTPA
with a greenfield
expansion

Forayed into Mining
Segment

Commissioned
1,00,000 MTPA
Grinding Media Plant
at Moraiya

Exited JV with a
capacity 20,000
MTPA

ANNUAL REPORT 2017-18
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PARTNERING WITH
CUSTOMERS FOR
OPERATIONAL
EXCELLENCE

Our long-standing relationships with
customers is a result of our constant
interaction and involvement with them. We
strengthen the customer’s experience by
offering customised applications through
innovation and design changes.

TANGIBLE BENEFITS TO OUR CUSTOMERS:

4k Longer wear life of parts, reducing wear costs

4 Optimised mill operations, thereby reducing power costs and
improving throughputs

4k Abrasion, corrosion, impact resistance leading to grinding process

a Consistent end product quality

Cement Plants Thermal Power

Rio Tinto | Anglo American | BHP Lafarge | Holcim | Heidelberg | National Thermal Power
Billiton | Vale | Arcelor Mittal | Cemex | Italicementi | Polysius | Corporation | All State Electricity
Newmont Mining Corporation Votorantim Boards in India | Bharat Heavy

Electricals Limited | Doosan
Corporation | Larsen and Turbo |
Hitachi and Alstom

ANNUAL REPORT 2017-18
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3,40,000 Q¥

MTPA capacity

Unique
offerings

years

P d
4 ,4 0 ) 0 0 O c;:r;g?t?es

MTPA by FY20
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From the

7

Dear Shareholders,

I’'m delighted to report another satisfactory year for AIA. We continue to pursue our focused strategy and we remain
positive about the future opportunities we see.

Underlying our confident outlook are our strengths: deep domain knowledge in the areas of metallurgy, grinding
process and part design, global foot-print in terms of direct engagement with the customer which is supplemented by
subsidiaries, representative and sales office and warehouses in key geographies across the world, a talent base which
is clinically focussed on adding value to customer through innovation across the value chain and a strong balance

ANNUAL REPORT 2017-18




