8th Annual Report. 2002-03 | Ax Aishwarya Telecom Private Limited

BOARD OF DIRECTORS  G. RAMA MANCHAR REDDY MANAGING DIRECTOR
G. AMULYA REDDY DIRECTOR

REGISTERED OFFICE 3C, SAMRAT COMMERCIAL COMPLEX,
OPP. A.G.OFFICE, SAIFABAD,
HYDERABAD - 500 004.

FACTORY 4A, SAMRAT COMMERCIAL COMPEX,
OPP. A.G.OFFICE, SAIFABAD,
HYDERABAD - 500 004,

BANKERS STATE BANK OF HYDERABAD
BELLAVISTA BRANCH,
SOMAJIGUDA, HYDERABAD

AUDITORS AM. REDDY & CO,,

Chartered Accountants,
Hyderabad - 500 028.



http://www.reportjunction.com
www.reportjunction.com

8th Annual Report 2002-03 AA Aishwarya Telecom Private Limited

NOTICE

Notice is hereby given that the Eighth annual General Meeting of the members of M/s. Aishwarya Telecom Pvi.
Ltd.. will be heid on 26th day of September, 2003 at 10.30 AM at the Registered office of the company to transact

the following business :

ORDINARY BUSINESS :
1. To raceive, consider and adqpt the audited Profit & Loss Account for the year ended 31 March'
2003 and the Balance shest as on that date together with the Director's Report and Auditor's report
theraon. .

2. To declare dividend on Equity Shares

3. To appoint Auditors and fix thelr remuneration

' BY ORDER OF THE BOARD
Piace . Hyderabad
Date : 01-08-2003 Sd/-
(G. RAMA MANOHAR REDDY)
MANAGING DIRECTOR

NOTE: 1. A member entitled to attend and votel at the meeting is entitted to appoint & proxy to attend the
meeting and vote instead of him/herself and such a proxy need not-be a member of the company.

2. The Proxy form duly stamped and executed should be deposited at the registered Office of the
Company atleast 48 hours before the time fixed for the meeting.
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DIRECTOR'S REPORT

The Members,
AISHWARYA TELECOM PVT. LTD.

Your Directors have pleasure in presenting the Eighth Annual Report along with the audited statement of accounts
for the year ended 31st March' 2003
FINANCIAL RESULTS :

During the year under review your company achieved a turnover of Rs. 412.98 lakhs against,Rs. 250.49 lakhs
in the previous year and eamed a net profit of Rs. 30.02 lakhs against Rs, 4.52 lakhs in the prewous year. Your
Directors are taking active steps to prOJect better financial results in the coming year.

DEPOSITS
The Company has not accepted any deposits from the public.

DIVIDEND

Your directors recommend a dividend of 10% on Equity Shares of the company for the year ended 31st March,
2003. The dividend, if approved at the forthcomming annual general meeting, will be paid to those members whose
names appear on the register of members. '

PARTICULARS REGARDING ENERGY CONSERVATION ETC.,

The information regarding energy conservation and technology absocrption required to be disclosed under section
217 (1) {e) of the Companies Act, 1956 read with companies (Disclosure of particulars in the report of the Director(s)
rules 1988 are as under.

A Conservation of Energy
The company is taking all measures to reduce the energy consumption by adopting energy conservation measures.

B.  Particulars with respect to Technology Absorption
Technology Absorption - Nil
Research & Development

The company was given status of R&D Unit by the Department of Sclentific and Indx_JstriaI Research Government
of India, New Delhi for the R & D work done for producing of test and measuring equipment for optical fiber and
copper cable for telecom industry such as Optical Power Meter, Optical iight source 1310nm and 1550 nm, Fiber
Identifier etc..

C. Foreign Exchange Eamnings & Out go :
- Foreign Exchange Eamings - Rs. Nil
- Foreign Exchange Qutgo - Rs. 139.24 lakhs
(Previous year - Rs.92.19 lakhs)
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PARTICULARS OF EMPLOYEES

Particulars of employees required in pursuant of Sec 217 (2A) of the Companies Act 1956 read with the Companies
(Particutars of employees) Rules, 1975 - Nil

DIRECTORS' RESPONSIBILITY STATEMENT AS PER SECTION 217 (2AA) OF THE COMPANIES ACT, 1856,

Pursuant to the reguirement under Section 217 (2AA) of the Compames Act, 1956 with respect to Director's
Responsibility Statement, it is hereby confimad.

(i) That in the preparation of the accounts for the financial ear ended 31st March 2003, the applicable
accounting standards have been followed aiong with proper explanation relating 1o material departures.

(i)  That the Directors have seiected such accounting policies and applied them consistently and made
judgements and estimates that were reasonable and prudent so as to give a true and fair view of the
state of affairs of the company at the end of the financiat year and of the profit or toss of the company
for the year under review.

(il  That the directors have taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the companies act, 1956 for safeguarding the assets of
the company and for preventing and detecting fraud and other irregulations;

{ivi That the Directors have prepared the accounts for the financial year ended 31st March 2003 con a 'going
concern basis'.

AUDITORS

M/s. AM. Reddy & Co., Chartered Accountants retire at the conclusion of this annual General Meeting and they are
eligible for re-appointment.

ACKNOWLEDGEMENTS

Your Directors wish to place on record their grateful thanks to the concerned banks for their valuable
assistance. We would aiso like to record our appreciation to the sincere and dedicated services rendered
by the employees of the company.

FOR AND BEHALF OF THE BOARD

Sd/-
{G.AMULYA REDDY)
DIRECTOR
Place : Hyderabad
Date :01-09-2003

Sdr-
(G. RAMA MANOCHAR REDDY)
MANAGING DIRECTOR
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A.M. REDDY & CO.,

CHARTERED ACOUNTANTS 10-5-68, "My Home Plaza”,
Off. 103, li Floor, Masabtank,
Hyderabad - 500 028.
‘Ph : 23316426/23316912

AUDITORS' REPORT
The Members of
AISHWARYA TELECOM PVT. LTD.

We have audited the attached Balance sheet of AISHWARYA TELECOM PRIVATE LIMITED as at 31* March, 2003
and also the Profit and Loss Account for the year ended on that date annexed thereto. These financial statements
are the responsibility of the Company's management. Our responsibility is to express an opinion on these financial
statements based on our audit. :

We conducted our audit in accordance with auditing standards generally accepted in indla. Those Standards
required that we plan to perform the audit to obtain reasonable assurance about whethar the financial statements
are free of material misstatement. An audit includes examining, on a test basis, evidence supporting the amounts
and disclosures in the financial statements. An audit aiso includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement presentation. We
believe that our audit provides a reasonable basis for our opinion,

As required by the Manufacturing and other 'Companies {Auditor's Report) Order, 1988 issued by the Cantral
Government of India in terms of sub-section (4A) of section 227 of the Companies Act, 1856 we enclose in the
Annexure a statement on the matters specified in paragraphs 4 & 5 of the said order.

Further to our comments in the Annexure referred to above, we report that :

a) We have obtained all the information and explanations, which to the bast of our knowledge and belief were
necessary for the purposes of our audit.

b) In our opinion proper books of account as required by law have been kept by the company so far as appears
from our examination of those books;

c) The Balance sheet and Profit and loss Account dealt with by this report are in agreement with the books
of accounts,;

d) In ocur Opinion, the Balance Shest and profit and Loss Account dealt with by this report compiy with the
accounting standards referred to in sub-section (3C) of section 211 of the Companies Act, 1956.

e) On the basis of written representations received from the directors, as on 31st March'2Q03, and taken on
record by the Board of Directors, we report that none of the directors is disqualified as on 31st March'2003
from being appointed as a director in terms of clause {(g) of sub-section (1) f section 274 of the Companies
Act, 1956.

f) In our opinicn to the best of our information and according to the explanations given to us, the said accounts
give the information required by the Companies act, 1956 in the manner sc required and give a true and
fair view in conformity with the accounting principles generaily accepted in India.

iy . In the case of Balance sheet, of the state of affairs of the company as at 31st March' 2003;
’ and

i} In the case of the Profit and Loss account of the Profit for the year ended on that date.

For A.M. REDDY & CO,,

_ CHARTERED ACCOUNTANTS
PLACE : HYDERABAD
DATE : 01-09-2003
Sd/-
{AV.RAMANA REDDY)

PARTNER
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