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Haryana Fibres Limited

Manufacturers of Essential Qils, Terpeneless Menthol hold
\ Crystals, PeppermentQil, MenthoneQil, etc. and Desigrers
& Fabricators of distillation plants for essential cils
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NOTICE
To the Shareholders

NOTICE 1is hereby givern that the &th Annual General Meeting of
Haryana Fibres Limited will be held at 12.80 4.M Tuesday, the
2Bth September 1999 at B-138, Mew Ashok Magar, Delhi 110092, to
trransact the following business.

i. To consider and if thought fit, pases, with or without
modification, the following as an ordinary resclution.

RESOLVED that the audited Balance Sheet of the Company az at ITlet
Mai-ch 1999, the connectsd schedules, notes, the Directors’ Report
and the Auditors’ Report therecn, be and are hnerebhy receivad,
approved and =dopted.

Z. Te censider and if thought fit, pass with or without
modification, the following s an ordimary resclution.

RESOLVED that Mr. tLasman FEahadur, the retiring dirgctor, be and
1€ hereby re—appointed as a Director of the Campany.

. T consider and if thought fit, pass, with o~ without
madification, the following as an ordinary resolution.

RESOLVED that ™M/=. Bamnsal % Co., Chartered Accountants, D-7,
Maharani BRagh, New Delhi be and are hereby reappointed B
fAuditors of the Company, to hold office from the conclusion of
thi=s Annual General Meeting until the conclusion of mnext Annual
General Meeting. ’ I

SFECIAL BUSINESS

4. To consider and if thought fit, pass, with or without
modification, the following as a special resolution.

"RESQLVED that subject to the approval of the Central Govt. nanme
of the company be changed from Harvana Fibres Limited to another
name. Further resolved that the name pf Haryana Fibres Limited
wherever occurs in the Memorandum % Articles of Association, =g
substituted with the new name.”

. Te consider and if thought fit, pass, with or without
maodification, the following as a special resclution

"RESOLVED that the Registered office of the company be shiftad
£r-om  National Capital Territary New Delhi to the state of
Uttar Fradesh where the company has its works in Greater Noida®
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&, To consider and if thought fit, pass, with or without
modification, the following as a specisl resclution

* Resolved that the company gets itself delisted from the The
Stock Exchange, Bambay and keeps itself listed with the regional
stock exchange i.e. The Delhi Steck Exchange, New Delhi.

. By order of +E§/§;:rd
Place : New Delhi L e
Date : 20.0B.99% ’Q// Director

Note A member entitled tc attend and vote at the meeting 1=
erntitled to appoint one or more proxies fo attend ard
vote idinstead of himself and proxwy need mnot be a memoer .
Frodies 1in  order to he effective must be received By +the
Company not less than 48 hrs. begore the meeting.

EXPLANATORY STATEMENT
(Fursuant to Secticon 173(2) of the Companies Act, (19540

Item No.4.

The company 1Is once again pasging this resclution which was
already passed-dn-the fourth Annual General Meeting inorder to
Fulfil the Company Law requirements. :

Itam No.5.

Since the company has its works in the state of U.F., it would be
in the interest of the company witn regards to efficiancy and
economy  1n business to shift the registered office in the same
State, '

v

Item Mo.&.

Since fthere are negligibe amount of shareholders in  the Bombay
reqion and also that there has been no trading in the The GStock
ceochange, Bomtray it would be in the interest of the company tao
delist itseld as it would reduce the finmancial burdern on thea
conpany in these bad market conditions. Therefore we should get
delisted from Hombay Stock Exchange with immidiate effect.

By order of the Roard

(.
Flace : Mew Delhi Py —
Datea : 2R.@28.9%9 A\ Director
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DIRECTORE REFORT

The Members,

The directors have pleasure in presenting the &6th Annual Report
with audited statements of account for the year ended Z1.3.99.

Financial Hightights 75-92 ?7-98 ( Rs)
Sales 21980 4562787
Other Income LIS 258875
Operating Frofit ’ 254484 17@1@8
Interest and Financial Charges &Z1I6 41205
Loss before Depreciation & Tax 1762080 576448
Depreciation F7197 124418
Tax - -
Met l.oss ' 1857277 &8R4S
The company commenced production during the year. The company
expects producion to start at full capacity during the firnancial
yvear F9-2009. There was a time gap in production as the company

=hiftted to its premises at Greater Noida during the year after
required expansions in the planc

Progress of the project
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As per Extra General Meeting of the company held on 23.2.98 the

e o

company started above operations in the field of mentha” and

allied products in .March 1998 and after reviewing = —the
praofitability of the project the company decided to set a bigger
unit in Greater Noida. Land has been purshased, building

completed, =2ll government certificates have been obtained, and
cammercial producion started. The project shall start commercial
production at optimal capacity during the next financial year.

Future Frospects

The menthol consumption in the country has shown steady growth
during the last couple of years as it is a very important input
to ayvuwrvedic medicines, pharmaceuticals, durgs, cosmetics, tooth
paste, after shave, paan masala, cigarrettes, etc. Since India is
manufacturing about 80 ¥ of the world consumption this industry
holde & promising futw=s. The company is hopefull of getting
orders from valuabs customers during the year in  both domestic
and internaticnal market.

Financial Status

During the year allotment money recieved has been negligibe
—ompared +to the allotment maoney in arears dus to poor market
sentiments of the capital market.


http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Directors

Puring the year Mr. G.M.Gupta retired from the Board of Directors
dule to other preonccupations. Mr. Laxman Hahadur Was
appointed &s an Additioconal Director in place of Mr. G.M.Gupta., In
accogrdance with the gprovisions aof Companies Act, 1934, PMr. bLaxman
Rahadur retires and being eligible, offers himself for
reappointment.

Enetrgy Conservation, Technology Absorbption and Foreign Exchange
ard Outgo.

Farticulars regquired under section 217 (1) (e} of the Companies
Act, 1956, read with the Companies ( Discloswe of FParticulars 1in
the FReport of the Board of Directors) Rules, 1788 are furnished
in Annexure I to this report,

Ferticulars of Emplayees

The provisions of Section 217(2Aa) of the Companies Act, 1936, are
nat applicable &= there wss no employee in receipt af
remuneration of more than Rs. 3,00,0800 per annum when emploved
throughout the year or Rs. 25,088 per month when emploved for a
Fart of the vear.

Auditors

At the Annual General Mseting, members will be reguested to
appoint Auditors until the conclusion of the following Annual
General Meeting and to fix their remuneration. The present
Auditeors M/S Bansal %Cp. who retire at the conclusion of the
forthcoming Annual General Meeting have corcented to continue 1in
office, if appointed. A certificate has been obtained from them
to the effect that appointment if made will be in accordance with
the limits specified in sub section (1B 3 of sectiocn 224 of the
Companies Act, 1956. '

e

For and Ufﬁﬁlf of the Roard,
E/Ci/ﬂ

Director

Flace
Date

New Dehi
2A.88.99
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