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AMI GOMPUTER (INDfA) LIMITED

NOTICE

NOTICE is HEREBY GIVEN THAT the Seventh Annual General Mesting of the Company will be held
at 60A & 60B, Chowringhee Road Calcutta -700020 on Friday the 26th day of September, 1997 at 9.30
A.M. to transact the following business :

Ordinarv Business :

1. To consider and adopt the Profit & Loss Account for the year ended on 31st March |, 1997 and the
Balance Sheet as at thut date and the Reports of the Directors und Auditors thereon.

To appoint a director in FPiace of Mr. Uttam Singh who retires by rotation and bein

| ISR ¥ o o ' .
DEHSCH 10T YE - appuintinenl,

92

3. Toappoint M/s R. Pugalia & Co. Chartered Accountants as Auditers and to fix their reinuncration.

By Order of the Board of Directors

RAMESH AGARWAL
Place : Calcutta

Date :31.07.97

Managing Pirector
h"

i e mn v e r P —— e = @y At

NOTES

1. A Member cntitled to attend and vote at the meeting, is entitled to appoint a Proxy to attend and on a
poll, to vote for and on his / her behalf. A proxy need not be a member of the Company.

2. The Register to Members and Share trans{er books of the Company shall remain closed trom 23l
September, 1997 10 20th September, 1997.( both days inclusive)
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AMI COMPUTER (INDIA) LIMITED ™ -7 ™ ’” o

DIRECTOR'S REPORT

of Accounts of year Company for the accounting year ended 31st March, 1997.

Sales & other income 76,20,233.69 1,81,43,132.07
Profit 7 Loss( ) before deprn.&Tax (5,03,045.15) 80,53,465.96

Profit / Loss( ) after depm. & Tax (18,38,380.30) 02,93,234.75
Surplus from Previous year 53,56,252.23 8,49,487.48
FProvision for dividend written back 31,03.042.00 _
Income Tax for carlier years 1,40,253.00 37,930.00
Amouni available for appropriation 19,67,166.93 71,80,652.23
Appropriations

General Reserve _ 5,00,000.00
Dividends _ 61,24.,400.00
Surplus carried forward 9,67,166.93 5,56,252.23

Performance

The siaation in the capital markets both in primary and secondary sectors, has remained unchanged,
rather become worse. The efiect of such prolonged adverse scenario could not be avoided by any of the
your comp;my However, despite the resultant constrants, with sus-

related intermediaries including
rees, your compuny could have the achievement

T SR ST LU DU JUGN 1 e
tastiteyu OIS Gind judiCisus a8pdyment ¢ cialinsres

The Directors have the Pleasure in Presenting before you the 7th Annual chon and Audited Smtcmem o

Financial Results 1996-97 . 199596 | ok
: ' Rs. ©Rs. |

of handling 12 Public/Rights Issues.
Although indication for immediate turn around is yet to be been . let us expect for better days in the- !
n later tifi then your Rirectors ensure (¢

o
i

capliai inarkal raihisr 5000n¢H

cope with the crisis pariod.

Dividend
your PDirector regrat that in view of loss suffered by the Compqnv no dividend couid be be recom-

mended {or the year under repoit.

| SR
1LJIICCIONS

Mr. Uttam Singh is due to retire by rotation and being eligible, offerd himself for reappointment.

tuie all necessary measures te

(==

120

@)

~ Ty

<k

Pl

.

!((((.((((((((l((((((((((((.(((((((((t!é((({((((!(!(Q.!G(((.d


http://www.reportjunction.com
www.reportjunction.com

)

)

SANSCO SERVICES - Annual Reports Librar

y Services - www.sansco.net

. f i e e+ s
———
-

AMI COMPUTER (INDIA) LIMITED

Auditors

M/s R. Pugalia & Co. Chartered Accountants, the auditors of the company, retire and are eligible for
reappointment.

Particulars of emplovees

Particulars of the employees who were in receipt of remuneration at and above the rate as prescribed in this
respect u/s 217 (2A) of the Companies Act, during the year under review, are given below -

as President.

Nome Acge  Designation Gross Remuneration Qualification
Ruimesh Agarwal 39yrs Managing 3,00,000/- i8.Com(Hons) :
Direcior MBA (Finance) ;
- IExperience Date of commencement Last emplovment R l
(in vear) of employvment !
i3 1.5.93 Computech Internationzat Ltd. t
]

Conservation of energy

Since your company renders only services, the disclosure relating to conservation of energy and technol-
ogy absorption, is not applicable.

Foreign exchanee earnines and outeo

The company had no forcign exchange carning and outgo during the year.

. by
Emplovees relations

Relation with the employees at all the branches of the company, all along, remained cordial.

Acknowledeement

your Directors take the opportunity to gratefully acknowledge the trust reposed in your company by it's i
shareholders and clients. The Directors convey their grateful thanks 1o the Marchent Bankers, Banks and
the concerned regulatory authorities for their continued co-operation and also record their sincere appre-
ctation of the dedication and hard work put in by the employces, without which the continuing progress of -
the company would not have been possible. :

!
1
i

For and on behalf of the Board

Place : Calcutta

Ramesh Agarwal
Date :31.07.97

Managing Director
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AMI COMPUTER (INDIA) UMITED
WUDITROS REPORT
To the Mcmbers
AM1 Computers (1) Lid. .

YAz have audited the anached b s shestof AMY mpu ter 1

said Company for the year ended on that date.

We mporl that -

i < have obtained all tlu Information & explanations which to the best of our Knowledge and beliefl were necessary for the purpose of ourf
aud::.
I, In our opinion and to the best of our information and according to the explanations given Lo us the annexed accounts, subject to Notes No i

10 11 g.uig.and point NodV of this report thereon, give the information required by the Companies Act. 1956 in the manner so required and

give a true and fair view I

(a)  Incase of the Balance Shecet, of the State of atfaire of the Company as 3tst Mauch 1997, and {

)  Incaseof the Profit & Loss Account of the Loss of the Company for the year ended on that date. ‘ i
KR In our apinion, proper books of accounts as required by the Companies Act, 1956 (as amended ) have been kept by the Compm) so far as

appears from the examination of these books. B
<. The Balance Sheet and Frofit & Loss Account are in agreement with the beoks of Accounts, As required by manufactering and othed .

Companics (Auditors Report) order 1988, issucd by the Central Government and on the basis of such checks as were

considered appropriate. we further siate that -

i, The Company has maintained proper records showing full pacticulurs including quantitative details and situation of Fixed Assets, A4
informed to us ali the assets have been physically venfied by the managenwnt at the end of the year. No serious discrepancies havd
been noticed on such verificaucn beiween book records and physical veritication. In our opinion frequency of the verification iy

! reasonable.
E i, No revaluation of Fixed Assets has been done d 1
| 1. As per register maintuined ender section 201 of the Ccmp nics Act. 1936 the Comnpany has not taken any loans during the year fron
! Companies or Firms in which the Directors are interested.
2 iv. The Company has given loans an-t advances in the nature of loans w stz sipal armounts and interest wherever applicableand
,g being recovered as siipulated.
§ v In our opinion and according 10 the information and explanation given 1o us. there are adequate ingeral control procedures commien
{ surate with the size of the Company and nature of its business for the purchase of cquipmient and other assets.
i vi.  According to informuiion and explunation given to us there were no transactions of purchase and sale of goods and services made i |
'i pursuance of contractors / arrangements entered in the Register mizintained U/S 301 of the Companies Act, 1956 and aggregating
) during the yzar 1o Re 50.000/- or more 1n respect of each party. :
{ Vit The Company did soiave an oicind] audii system durdng the year .
wiit. The Company is cenerally reguiar in deposting provident Fund aed £S1 dues with the apprapriaie authoritics. {
: ix. The Company is not a sick Industrial Company within the meaing of clause (O) subsection (1) of Section -3 of § industrial '
i Cmnpa'm,s ( Tpecial Provisions) Act, 1985,
' X. Hus not accepted any Deposit from the Fublic auy 2 Provistons of Svction S8A of the Companies Act, 1956. Ny
‘ i company needs 1o strengthen Intemal contrd system consiviering the size of the Cormpany and nature of itgd
; ) .
! xit. According 1o the records of the Company and eaplanation given 1o us ihere were no undisputed amounts payable in respeet of tncomed .
Tax outstanding as on 3ist Marciy, 1927, for a period of more than six months from the date it become payable.” .
xiil. On the basis of our examination of the beeks and aceording 1o information and explanation given 1o us, there were o persona
expenses/charged to Revenue Account. :
xiv. With regard to carrying out its services the Company have not consumed any materials or stores. However, there is 1o svstem off -
allocating mun hour consumed to the reiative jobs. '
xv. lnvestments are held by the Company in its own name. .
xvi. In our opinion other clauses of the order are not applicable to the Company.
For PUGALIA & CO.
CHARTERED ACCOUNTANTS
i
Place : Calcutta R PUGALIA .
Date : 31.07.97 PROPRIETOR
L i
L
-
4
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AM] COMPUTERS (INDIA) LIMITED

AMI COMPUTERS (I) LTD.
BALANCE SHEET AS AT 31ST MARCH, 1997
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Schedule As at 31st As at 31st
March, 1997 March, 1996
SOQURCE OF FUND
Shareholders Fund 1 6.12,44.000.00 6.12.44,000.00
Reserves & Surplus 2 34,67,166.93 20,56,252.23
6,47,11,166.93 6,33,00,252.23
APPLICATION QF FUNDS
Fixed Assets
a} Gross Block 3 2.63,79.558.23 2,62,60,896.13
b) Less : erriciation 36,43,117.01 23,07.781.86
2,27.36.441.22 2.39,53.114.27
Investment 4 72,93.000.00 3.30,62,100.00
Current Assets, Loans
& Advances 5
a) Current Assets 2,95,39.635.34 52,11,040.77
b) Loan & Advances 66,96.475.94 09.43,516.24
3,62,38,111.28 1,61,84,587.00
iess : Current Liabilities
& Provision 6 35.4%,£01.85 1,11,17,243.72
Net Current Assets 3,26,8A,509.33 40.37.312.2¢
Miscelianeous Expensus 7
{70 the extent not
vritten otf or adjusted) 19,85,116.38 22.47.724.67
6,47,11,1€6.83 6,33,00,252.23
Notes on Accounts S

Schedule 1 to 7 & schacule 9 Annexed hereto forms part of these accounts. As per our report of even date.

Place : Calcutla
Date : 31.07.97

R. PUGALIA

FOR R. PUGALIA & CO.
CHARTERED ACCOUNTANTS

PROPRIETOR

ON BEHALF OF THE BOARD

RAMESH AGARWAL
MANAGING DIRECTOR

L. N. REZ
EXECUTIVE DIRECTOR
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AMI COMPUTERS (INDIA) LIMITED
PROFIT AND LOSS ACCOUNT FOR THE YEAP. ENDED 31ST MARCH, 1997

Schedule. " As at 31st ' As at 31st
March, 1897 March, 1936
. Rs. P ) © Rs. P
1. " INCOME
Service charges ' 75,99,686.69 1,16,88,839.59
Misceilaneous Receipts ’ 20,547.0C 64,54,292.48
76,20,233.69 1,81,43.132.07 4
M. EXPENDITURE z
Computer Processing & Service Charges 10,13,875.52 21,09.991.62
Personnel Cost 41,22,269.21 40,21,743.02
Pewer & Fuel Cost 2,52,540.50 2,565,718.21 ‘
Rent xpanses : 3.60,094.15 10,09,511.55 :
Travaelling & Coms o._,087 34 5,48,085.5¢ :
Consultancy chare 22.221.00
Mgotor Car Repairing & Lizintenance 1,55.791.92
Repairs & Maintenzance 69,292.73
MisCelighieous Troviises 3 14,329,072 .48 12,39.240.15
Deoreciation 13.35.5335.15 17.60.231.21
Auditors Remuneiaiion
As Audit Fee 20,000.00 20.000.00
A Tax autited 5,000.00 5.000.00
interest on hire ¢ 1,00.687.72 2.18.762.05 '
Preftminary Expenses \V/o 20.425.00 20.425.00
Pudblic tssue Expenses W/o 2,31,882.23 2,31,883.29
Y .58,613.99 1,16,99.897.32
i Proiit / Loss Belore Tax (18.38‘380.30) 64.43.234.75
Provision for Tax 1.50,000.00
V. Profit / Loss Afier Tax {18,38,380.30) 62.,93.234.75°
Profit / Loss Brought forward 5,56,252.23 8.49.487.48
Provision for dividend written back 21.03.042.00
Income Tax tor earlier year 1.46,253.00 37.830.00
3 Profit / Loss avanzable iof I
Aparoprigtion . 19.67.166.93 71.80.€652.23
Proposed Divicend on £quity Shares .- 61.24.400.00
General Reserves £.00.000.00
Batance Carried Forward 13.67,166.93 5.56.252.23
Schedule 816 8@ Annexed horelo forms part of these accounts. As per our report of even date.
Diace : Calcuita FOR A, PUGALIA & CO. ON BEHALF OF THE BOARD
Date : 31.07.97 CHARTERED ACCOUNTANTS :
R. PUGALIA RAMESH AGARWAL L. N.REZ R
PRO4AIZTOR MANAGING DIRECTOR  EXZCUTIVE T'F2C7CH
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SCHEDULES :
SCHEDULE -1

Authorisen
65.00,000 Eguity Shares of
8s. 10/- cach

Issued. subscrited
631.21.5C0 Equity Shares o!
Rs. 10/- each fully paid un

SCHEDULE -2

Surplus as per Protit

AMI COMPUTERS (IND1A) LIMITED

SHAREHOLDERS FUND

Paid-uc

SESERVES & SURPLUS

General Reserves as per last year

& Loss Account

As at 31st
March, 1937
Rs. P.

As at 31st
March, 1996
Rs. P

5.50,00,000.C0

5,12.,44,000 ¢

. 6,12,44,000.00

15,05.3293.80

e ————

18325463 54

19,87,163.23 5,5£.252.23 ;
34,67,165.¢3 20.,56.252.23 ;
'
{
i
t
'
4
SCHEDULE 3 :
FIXED ASSETS ( Fiuras b Re ’
. :
. '
particutars cost as GAROSS BLOCK Tutat DEPRECIATION For Tetal ILOCK ASCn .
- 0N 01 94 ‘s Aszicn As o the S O [RNC S
the yvar Comgy 10464 ye o pags A 1
Computer 13153454 45 PERRLEA] 13193150 40 2004352 V3 1010700 12 3015057 1% DTS 21343105 97 :
Planl & Machnery 348350 27 o 348350 27 pRLALEH 87517 50843 72 LTI RSN 12528472
|
Furndure & |
Fidure 1180433 S0 1 7312 1164379 68 T2INT 82 3327793 11263575 1E4I Y i
1
'
Office Equipment 178269 31 £723).00 24114931 7625 83 1718099 24800 32 2134249 L
Electrical Mlings - 4741075 T4V 0O 5434875 LAt -3 174337 IR M 521575 4563942 :
Motor Car 71244322 - T12443 00 4751538 L4324 30 102154 33 €127 57 56492305 °
Franking Macrune 111810 22 _ 111510 82 5420 40 3540 55 14930 95 I3 87 105132.42 |
Bukbings 10529320 00 - 16529326 00 143154 35 1TEE39 84 312953 39 1Ice 0 10323165 65 !
!
TOTAL 26257356.13 12156210 28379558 23 23077351 36 1335335.05 35431105 1 2273840122 2395311827
FIGURE FOR THE
PREVIOUS YEAR 10035432 5% 20260896.13 547553 65 1FEEIIL2Y 2307781 28 23y53:14 27
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AM! COMPUTERS (INDIA) LIMITED

SCHEDULE -4~ -

INVESTMENT (At Cost);
(in Subsidiary Cos.)
Unquoted

2.00.000 (200000) Equity Shares of

AM! Capital Markets Ltd.

of Rs. 10/- each .

1350 Equity Shares of Rs. 10/-
2ach of PNC Trading Co. Lid.

300 Equity Shares of Rs. 10/- each

ot Murat Electricals Ltd.
OTHERS :

+.89,300 Equity Shares of

AMI| Securities Ltd.

Ks. 10/- each

375775 16% Preference Shares
of Rs. 50/- each of Prudential
mouli Sugars Ltd.

SCHEDULE -5

CURRENT ASSETS, LOANS & ADVANCES

A) Current Assets :-
Sundry Debtors

(Unsecured Considerec Good)
Debt Outstanding for a period

exceeding Six months
Other Debts

Utiausuibed hine Ciias SIS}

Cash & Bank Balances

Cash in hand {(gs Certified

by the Management)
Viith Scheduie Banks
in Current Account

in Unscheduled Canke

D) Loans & Advances

{Unsecured considered good)
Loan to subsidiary companies
AMI Capital Markets Ltd.

PNC Trading Company Ltd.

Murat Electricals Ltd.
Others

As at 31st

March, 1997

Rs. P~

B THI .

. Asat3ist
© March, 1996

Rs. P

20.00,000.00
3,00,000.00

1,00,000.00

48,93,000.00

72.93.000.00

12,06,265.86
2,80,73,767.89

2,92,80,033.75

4,205.15

«y

12,708.68

1,80,667.23
B2 Ve ST

2,95,39,635.34

18,220.00
17,689.60
8,940.40
20,14,967.39

20.00.000.00
3.00,000.00

1.00,000.00

48.93.000.00

2,57,69,100.00

3.30,62,100.00

7,18,647.50
40,72,338.04

47,90,985.54

1,04,6906.65

19,315.96
11,269.10

19,65,972.39

P

4

!
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