~ SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

GUJARAT GUARANTY
o &
FINANCIALS LTD

10TH ANNUAL REPORT

: Hegd. Oftice : _ .
30 Omear Howr, Nr Swastik Ciar Rasta, Naveawerira, Adaiasao 380 009

S e e
[ g —_———— -

ey



http://www.reportjunction.com
www.reportjunction.com

\1..

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

TENTH ANNUAL REPORT

—

v

NOTICE

NOTICE is hereby given that the Tenth Annual General Meeting of the Shareholders of Gujarat Guaranty and Financials Limited willbe held
at30, Omkse House, Nr. Swastk Char Rasta, C. G. Road, Navrangpura, Ahmadabad - 380 008., on Tuesday 31st August, 1698 at 10.00
am. to transact following business :

ORDINARY BUSINESS

To receive, consider and adopt the Balance Sheet of the Company as on 31stMarch, 1999 and Profitand Loss Account for the
year ended on that dale together with the report of  the Audilers and Cireclors thareon.

To appoint aDirector in place of Shri Raj Ratan Singhvi who retires by rotation and being eligible. offars himseif tor re-appointment.

To appoint Auditors M/s. Nimesh M. Shah & Co., Chartered Accountarits to hold office from the conclusion of this Annual General Meeting
upto the conclusion of next Annual General Meeting and 10 fiX thelr remuneration.

1=

For and on behalf of the Board of Directors

{Raj Ratan Singhvi)
Managing Director
5th July, 1968
Ahmedabad .
Regd Qffice -

30. Omkar House,

Nr. Swastik Cher Rasta,
C. G. Road Navrangpura,
Ahmadabad - 380 009,

Notes :

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING ISALSO ENTITLED TO APPOINT A PROXY TO
ATTEND AND VOTE INSTEAD OF HIMSELF AND A PROXY NEED NOT BE A MEMBER.

2. Proxies in order o be effective should be lodged with the Company at the Pegisterad Office of the Company ateast 48 hours
balore the commencament of the meating.

3. The Ragister of Members and Transfer Books of the Company shall remain ciosed from 24/08/1999 to 31/08/1989 (both days
inclusive). During this paeriod the transfer of - Shares shall remain suspended.

4. Mambers desifing any information on the accounts at the Annual General Meeting are requestad to write to the Company  at jeast

7 (Seven) days in advance, 30 as to enable the Conipmybkgapmehiormaﬁonready.

5. As a measure of economy copiea of the Annual Report will not be distributad at the Annual General Meet:‘bg. Members are requested
to bring their copias of the Annual Report to the Meeling.

6 Members are requesmdhinﬁmtea[\y change of address to the Company's Registered Office quoting their Ladger Folio reference.
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CIRECTORS' REPORT

The Membears
GUJARAT GUARANTY AND FINANCIALS LIMITED

Your Directors have pleasura in placing before you the Tenth Annual Report together with the Audited Accounts of the Company for the
year ended 31-03-1999.

DIVIDEND

Due Yo Loss Company has not declared any dividend.

FIXED DEPOSITS

Your Company has not accepted any Depoaits from the Public during tha year under review.

DIRECTORS

In accordance. with the Provisions of the Companies Act, 1858 and the Company's Articles of Asscciation, Shri Raj Ratan Singhvi who retire
by rotation at the forthcoming Annual General Meeting and being eligible offer for re-appointment.

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
QUTGO

Saction 642 read with clause (@) of sub-section (1) of section 217 of the Companies Act, 1956 relating to disclosure of particulars of
enargy conservation, technology, absorption and loreign exchange eamings and cutgo, pursuant to Companies (disclosure of particulars
in the report of Board of Diractors) ruias 19688 is not appiicable (o the Company.

EMPLOYEES

Since thare is noemployee drawing R$.50,000/- (Rupeas Fifty Thousand Only) or more per month duringthe year of Rs. 6,00,000/- (Rupees
Six Lacs Only) or more per annum, no statementis appencedto the Directors’ Report as required Under Section 217 (2A) of the Companies
Act, 1956 and the rules made thareunder.

Y2K COMPLANCE

All software and Hardware used In recording Financial Transactions and most of the Hardware used in other operations are Y2K
compllant.

LISTING

The Company's Equity Shares are listed on Ahmadabad and Mumbal Stock Exchanges.

AUDITORS

Nimesh M. Shah & Co., Chartered Accountants will retire on the forthcoming annual General meeting and are aligible for re-appointment. The
Directors recommend theis re-appointment.

ACKNOWLEDGEMENTS

Your Directors would Ske I piace on record their deep sense of appreciation and thanks 1o all the Governmenl Authorities and
Financial Institutions, Banks, Employaas, and Sharaholdars for their valuable assistance, supportand co-operation and look forward to
the same in the years to coma.

For and on behalf of the Board N

(Ra} Ratan Singhvi)
Managing Director L
— 5th July, 1999
Ahmeadabacd
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