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_________________________________________________________________________________ 

DISCLAIMER  

In this annual report we have disclosed forward-looking information to enable investors to 
comprehend our prospects and take informed investment decisions. This report and other 
statements - written and oral - that we periodically make contain forward-looking statements that 
set out anticipated results based on the management’s plans and assumptions. We have tried 
wherever possible to identify such statements by using words such as ‘anticipates’, ‘estimates’, 
‘expects’, ‘projects’, ‘intends’, ‘plans’, ‘believes’ and words of similar substance in connection with 
any discussion of future performance.  

We cannot guarantee that these forward-looking statements will be realised, although we believe 
we have been prudent in our assumptions. The achievement of results is subject to risks, 
uncertainties and even inaccurate assumptions. Should known or unknown risks or uncertainties 
materialise, or should underlying assumptions prove inaccurate, actual results could vary 
materially from those anticipated, estimated or projected. Readers should bear this in mind.  

We undertake no obligation to publicly update any forward-looking statements, whether as a 
result of new information, future events or otherwise. 

__________________________________________________________________________________ 



Notice 
 
NOTICE is hereby given that the 18th Annual General Meeting of the members of the Company will be held 
on Tuesday, 22nd December, 2020 at 1:00 p.m. through Video Conferencing (“VC”)/Other Audio Visual 
Means (“OAVM”) to transact the following business. The venue of the meeting shall be deemed to be the 
corporate office of the Company at SKP House, 132A, S. P. Mukherjee Road, Kolkata – 700 026. 
 

ORDINARY BUSINESS: 
 

1. To receive, consider and adopt the Audited Balance Sheet of the Company as at 31st March, 2020, the 
Statement of Profit and Loss for the year ended on that date and the report of the Auditor’s and 
Directors’ thereon. 

 

2. To appoint a Director in place of Mr. Suresh Kumar Patni (DIN: 00032674), who retires by rotation and 
being eligible, offers himself for re-appointment. 

 

SPECIAL BUSINESS: 
 

3. To consider and if thought fit, to pass the following resolution as a Special Resolution: 
 

“RESOLVED THAT pursuant to the provisions of sections 196, 197, 203, Schedule V and other 
applicable provisions of the Companies Act, 2013, including any statutory modification(s) or re-
enactment thereof for the time being in force and in terms with the enabling provisions of the Articles of 
Association of the Company and subject to  such consents, approvals or permissions as may be required, 
the consent of the members of the Company be and is hereby accorded for the re-appointment of Mr. 
Ankit Patni (DIN: 00034907) as the Managing Director of the  Company for a further  period of one (1) 
year w.e.f. 30th May, 2020 after expiry of his present term, on the term and conditions as  enumerated in 
the Agreement dated 28th May, 2020 . 

 

RESOLVED FURTHER THAT the office of Managing Director shall be liable to retire by rotation, 
provided that if he vacates office by retirement by rotation under the provisions of the Companies Act, 
2013 at any Annual General Meeting and is re-appointed as a Director at the same meeting, he shall not, 
by reason only of such vacation, cease to be the Managing Director. 

 

RESOLVED FURTHER THAT subject to such approvals, consents and permissions as may be required, 
the remuneration payable to Mr. Ankit Patni shall be restricted to the ceiling provided in Section II of Part 
II of Schedule V of the Act. 

   

RESOLVED FURTHER THAT the Board of Directors be and are hereby authorized to alter and vary the 
terms and conditions of the appointment and/or remuneration as may be agreed between the Board of 
Directors and Mr. Ankit Patni and/or in such manner and to such extent as may be permitted or 
authorized in accordance with the provisions under the Act for the time being in force, subject to the same 
not exceeding the limits specified in Schedule V of the Companies Act, 2013. 
 

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, Mr. Suresh Kumar 
Patni, Director of the Company or Mrs. Vineeta Barmecha, Secretary of the Company be and are hereby 
severally authorised to do all such acts, deeds, matters and things as deem necessary, proper or desirable 
and to sign and execute all necessary documents, applications and returns along with filing of necessary 
e-forms with the Registrar of Companies.” 
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4. To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 

  
“RESOLVED THAT pursuant to the provisions of section 188 of the Companies Act, 2013 and other 
applicable provisions, if any, read with rule 15 of the Companies (Meetings of Board and its Powers) 
Rules, 2014, as amended from time to time, regulation 23(4) of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (SEBI Listing Regulations) 
and the Company’s Policy on Related Party Transaction, approval of shareholders be and is hereby 
accorded to the Board of Directors of the Company to enter into contract(s)/arrangement(s)/ 
transaction(s) with Impex Ferro Tech Limited, a related party within the meaning of section 2(76) of the 
Act and regulation 2(1)(zb) of the SEBI Listing Regulations, for purchase of Silico Manganese etc and sale 
of Manganese Ore, Dolomite, Pearl Coke etc., on such terms and conditions as the Board of Directors 
may deem fit, up to a maximum aggregate value of  ` 200 Crores for the financial year 2020-21, provided 
that the said contract(s)/ arrangement(s)/ transaction(s) so carried out shall be at arm’s length basis and 
in the ordinary course of business of the Company. 
 

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorised to delegate all or any 
of the powers conferred on it by or under this resolution to any Director of the Company and to do all 
acts, deeds and things and take such steps as may be deemed necessary, proper or expedient to give 
effect to this resolution and matters incidental thereto.” 

 

5. To consider and if thought fit, to pass the following resolution as an Ordinary Resolution: 
 

“RESOLVED THAT pursuant to the provisions of section 148(2) and all other applicable provisions, if 
any, of the Companies Act, 2013 and the rules made thereunder, the remuneration of ` 35,000/- plus 
applicable taxes and re-imbursement of out of pocket expenses payable to M/s. A.J.S & Associates, Cost 
Accountants (Registration No. 000106), who has been appointed by the Board of Directors of the 
Company as Cost Auditor to conduct an audit of the cost accounting records maintained by the 
Company for the year ending 31st March, 2021 be and is hereby ratified and confirmed.”   

 
By Order of the Board of Directors 
For Ankit Metal & Power Limited 

          Place : Kolkata, 
          Date : 12th day of November, 2020 

Vineeta Barmecha 
     (Company Secretary) 

Membership No. ACS 23936 
 

NOTES: 
 
1. In view of the prevailing COVID-19 pandemic, the Ministry of Corporate Affairs (the “MCA”) vide its 

General Circulars No. 14/2020, No. 17/2020 and No. 20/2020 dated 8th April, 2020, 13th April, 2020 and 
5th May, 2020 respectively (hereinafter, collectively referred as the “MCA Circulars”) read with SEBI 
Circular No. SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12th May, 2020, has allowed companies to 
conduct their Annual General Meetings through Video Conferencing (“VC”) or Other Audio Visual 
Means (“OAVM”), thereby, dispensing with the requirement of physical attendance of the members at 
their AGM and accordingly, the 18th Annual General Meeting (the “AGM” or the “Meeting”) of Ankit 
Metal & Power Limited (the “Company”) will be held through VC or OAVM in compliance with the said 
circulars and the relevant provisions of the Companies Act, 2013 (as amended) (the “Act”) and Rules 
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made thereunder and the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (the “Listing Regulations”). 
 
For this purpose, the facility of casting votes by a member using remote e-voting as well as the e-voting 
system on the date of the EGM/AGM will be provided by CDSL. 
 

2. IN TERMS OF THE MCA CIRCULARS AND SEBI CIRCULAR NO. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 DATED 12TH MAY, 2020, THE REQUIREMENT OF SENDING 
PROXY FORMS TO HOLDERS OF SECURITIES AS PER PROVISIONS OF SECTION 105 OF THE 
ACT READ WITH REGULATION 44(4) OF THE LISTING REGULATIONS, HAS BEEN DISPENSED 
WITH. THEREFORE, THE FACILITY TO APPOINT PROXY BY THE MEMBERS WILL NOT BE 
AVAILABLE AND CONSEQUENTLY, THE PROXY FORM AND ATTENDANCE SLIP ARE NOT 
ANNEXED TO THIS NOTICE CONVENING THE 18TH AGM OF THE COMPANY. 
  

3. The Members can join the Annual General Meeting (AGM) in the Video Conferencing/Other Audio 
Video Means (VC/OAVM) 15 minutes before and after the scheduled time of the commencement of the 
Meeting by following the procedure mentioned in this Notice.  
 

4. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose 
of ascertaining the quorum under section 103 of the Companies Act, 2013. 

 
5. The Explanatory Statement pursuant to section 102 of the Companies Act, 2013 and clause 1.2.5 of 

Secretarial Standard 2 (SS-2) on General Meeting relating to Special Business to be transacted at the 
meeting is annexed hereto. 

 
6. The relevant details, as required under regulation 36(3) of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 entered into with the Stock Exchanges; in respect of Directors seeking 
appointment/re-appointment at the AGM as Director is annexed hereto as additional information. 

 
7. The cut-off date for voting purpose will be 15th December, 2020. 

 
8. Since the AGM will be held through VC/OAVM, no Route Map is being provided with the Notice. 

 
9. Pursuant to the provisions of section 72 of the Companies Act, 2013 and rule 19 of the Companies (Share 

Capital and Debentures) Rules, 2014, members are informed that they may nominate at any time, in the 
prescribed manner, a person to whom their shares in the Company shall vest in the unfortunate event of 
their death. Members holding shares in physical mode should file their nomination with the Company or 
with M/s. Link Intime India Pvt. Ltd., the Registrar and Share Transfer Agent (RTA) of the Company, at 
their address given in the Annual Report, whilst those members holding shares in demat/electronic 
mode should file their nomination with their Depository Participants (DPs). 

 
10. Members holding shares in physical form are requested to advice any change of address along with self-

attested copy of address proof immediately to the Company’s Registrar and Share Transfer Agents, M/s. 
Link Intime India Pvt. Ltd., 59C, Chowringhee Road, 3rd Floor, Kolkata - 700 020 and to their respective 
DPs in respect of equity shares held in dematerialised form. 

 
11. Members holding shares in physical mode and who have not updated their email addresses with the 

Company are requested to update their email addresses by writing to the Company’s Registrar and Share 

Annual Report 2019-20  3 
 



Notice 
 

Transfer Agent, Linkintime India Private Limited at prasanta.sen@linkintime.co.in. Members are 
requested to submit request letter mentioning the Folio No. and Name of Shareholder along with scanned 
copy of the Share Certificate (front and back) and self-attested copy of PAN card for updation of email 
address. Members holding shares in dematerialised mode are requested to register/update their email 
addresses with their Depository Participants. 
 

12. As per Regulation 40 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, securities of listed companies can be transferred only in dematerialized form with effect from, 
1st April, 2019, except in case of request received for transmission or transposition of securities. In view of 
this and to eliminate all risks associated with physical shares and for ease of portfolio management, 
members holding shares in physical form are requested to convert their holdings to dematerialized form. 
Members can contact the Company or Company’s Registrar and Transfer Agents, M/s. Linkinitme India 
Pvt. Ltd. for assistance in this regard. 

 
13. Pursuant to MCA Circular No. 14/2020 dated 8th April, 2020, the facility to appoint proxy to attend and 

cast vote for the members is not available for this AGM. However, in pursuance of section 112 and 
section 113 of the Companies Act, 2013, representatives of the members such as the President of India or 
the Governor of a State or body corporate can attend the AGM through VC/OAVM and cast their votes 
through e-voting. Institutional Shareholders (i.e., other than individuals, HUF, NRI, etc.) are required to -
send scanned copy (PDF/JPG Format) of the relevant Board Resolution/Power of Attorney/appropriate 
Authorization Letter together with attested specimen signature(s) of the duly authorized signatory(ies) 
who are authorized to vote, to the company through e-mail at cs@ankitmetal.com with a copy marked to 
helpdesk.evoting@cdslindia.com. 

 
14. In all correspondence with the Company, members holding shares in dematerialised form are requested 

to write their DP ID and Client ID and in case shares are held in physical mode, members are requested 
to quote their folio number. In case of joint holders attending the meeting, only such joint holder who is 
higher in the order of names will be entitled to vote. 

 
15. Members desirous of obtaining any information concerning the accounts and operations of the Company 

are requested to send their queries to the Company at least ten (10) days before the meeting so that the 
same could be complied in advance. 

 
16. The Securities and Exchange Board of India (SEBI) vide its circular dated 20th April, 2018 has mandated 

registration of Permanent Account Number (PAN) and bank account details for all members holding 
shares in physical form. Therefore, the members are requested to submit their PAN and bank account 
details to the Company at its corporate office or to M/s Link Intime India Private Limited, the Registrar 
and Share Transfer Agent (RTA) of the Company. In this regard, the members are requested to submit a 
duly signed letter along with self-attested copy of PAN Card(s) of all the registered members (including 
joint holders). Members are also requested to submit original cancelled cheque, bearing the name of the 
sole/first holder. In case of inability to provide the original cancelled cheque, a copy of bank 
passbook/statement of the sole/first holder duly attested by the bank, not being a date earlier than one 
month may be provided. Members holding shares in demat form are requested to submit the aforesaid 
documents to their respective Depository Participants (DPs). 

 
17. In case of Joint-holders, the Member whose name appears as the first holder in the order of names as per 

the Register of Members of the Company will be entitled to vote during the AGM. 
 
18. The Ministry of Corporate Affairs (MCA), Government of India, has introduced a ‘Green Initiative in 

Corporate Governance’ by allowing paperless compliances by the Companies for service of documents to 
their members through electronic mode, which will be in compliance with section 20 of the Companies 
Act, 2013 and rules framed thereunder. 
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19. Since the securities of the Company are compulsorily tradable in electronic form, to ensure better 

investor service and elimination of risk of holding securities in physical form, it is requested that the 
members holding shares in physical form to get their shares dematerialised at the earliest. 

 
20. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated 13th April, 2020, the 

Notice calling the AGM and the Annual Report has been uploaded on the website of the Company at 
www.ankitmetal.com. The Notice and the Annual Report can also be accessed from the websites of the 
Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com 
and www.nseindia.com respectively.  The AGM Notice is also disseminated on the website of CDSL 
(agency for providing the Remote e-Voting facility and e-voting system during the AGM) i.e. 
www.evotingindia.com. 
 
PROCEDURE TO RAISE QUESTIONS/SEEK CLARIFICATIONS WITH RESPECT TO ANNUAL 
REPORT: 

 
21. As the AGM is being conducted through VC/OAVM, members are encouraged to express their 

views/send their queries in advance mentioning their name, DP Id and Client Id/Folio No., e-mail id, 
mobile number at cs@ankitmetal.com to enable smooth conduct of proceedings at the AGM. 
Questions/Queries received by the Company on or before Tuesday, 15th December, 2020 on the 
aforementioned e-mail id shall only be considered and responded to during the AGM. 

 
22. Members who would like to express their views or ask questions during the AGM may register 

themselves as a speaker by sending their request from their registered email address mentioning their 
name, DP Id and Client Id / Folio No., PAN, mobile number at cs@ankitmetal.com on or before Tuesday, 
15th December, 2020. Those Members who have registered themselves as a speaker will only be allowed 
to express their views/ask questions during the AGM. Speakers are requested to submit their questions 
at the time of registration, to enable the Company to respond appropriately. 
 

23. The Company reserves the right to restrict the number of questions and number of speakers, as 
appropriate, to ensure the smooth conduct of the AGM. 
 

24. In accordance with the provisions of Section 108 and other applicable provisions, if any, of the Act, Rule 
20 of the Companies (Management and Administration) Rules, 2014 and amendments thereto, read 
together with the MCA Circulars and Regulation 44 of the Listing Regulations, the Company has 
engaged the services of CDSL to provide remote e-Voting facility and e-Voting facility during the AGM 
to all the eligible members to enable them to cast their votes electronically in respect of the businesses to 
be transacted at the meeting. The instructions to cast votes through remote e-Voting and through e-
Voting system during the AGM are annexed separately and form part of this Notice 
 
The e-voting facility is available at the link www.evotingindia.com vide the EVSN 201125013.  
 
The e-voting facility will be available during the following voting period: 

 
Commencement of e-voting From 9.00 a.m. of  19th December, 2020 
End of e-voting Up to 5.00 p.m. of 21st December, 2020 

 
         E-voting shall not be allowed beyond 5.00 p.m. of 21st December, 2020. 
  

The detailed procedure is mentioned below. For the aforesaid purpose the Company has appointed M/s. 
K. C. Dhanuka & Co., Practicing Company Secretaries for scrutinising the e-voting process in a true and 
transparent manner. 
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25. PROCEDURE FOR REMOTE E-VOTING AND E-VOTING DURING THE AGM 

 
The instructions for shareholders voting electronically are as under: 
 
(i) The voting period begins on 19th December, 2020 at 9:00 a.m. and ends on 21st December, 2020 at 

5:00 p.m. During this period shareholders’ of the Company, holding shares either in physical form 
or in dematerialised form, as on the cut-off date (record date) of 15th December, 2020 may cast their 
vote electronically. The e-voting module shall be disabled by CDSL for voting thereafter. 

 
(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the 

meeting venue. 
 

(iii) The shareholders should log on to the e-voting website www.evotingindia.com. 
 

(iv) Click on “Shareholders” module. 
 

(v) Now Enter your User ID  
 

a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Shareholders holding shares in physical form should enter folio number registered with the 

Company. 
 

(vi) Next enter the Image Verification as displayed and Click on “Login”. 
 

(vii) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on 
an earlier e-voting of any Company, then your existing password is to be used.  

 
(viii) If you are a first time user follow the steps given below: 

 
 For Members holding shares in Demat Form and Physical Form 

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department (Applicable 
for both demat shareholders as well as physical shareholders). 

 
• Shareholders who have not updated their PAN with the Company/Depository 

Participant are requested to use the first two letters of their name and the 8 digits of 
the sequence number in the PAN field 

• In case the sequence number is less than 8 digits enter the applicable number of 0’s 
before the number after the first two characters of the name in capital letters. Eg. If 
your name is Ramesh Kumar with sequence number 1 then enter RA00000001 in the 
PAN field. 

Dividend 
Bank 
Details 
OR  
Date of 
Birth 
(DOB) 

• Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded 
in your demat account or in the Company record in order to login. 

 
• If both the details are not recorded with the depository or Company please enter the 

member id/folio number in the Dividend Bank details field as mentioned in 
instruction (iv). 
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(ix) After entering these details appropriately, click on “SUBMIT” tab. 

 
(x) Shareholders holding shares in physical form will then directly reach the Company selection screen. 

However, shareholders holding shares in demat form will now reach ‘Password Creation’ menu 
wherein they are required to mandatorily enter their login password in the new password field. 
Kindly note that this password is to be also used by the demat holders for voting for resolutions of 
any other Company on which they are eligible to vote, provided that Company opts for e-voting 
through CDSL platform. It is strongly recommended not to share your password with any other 
person and take utmost care to keep your password confidential. 

 
(xi) For shareholders holding shares in physical form, the details can be used only for e-voting on the 

resolutions contained in this Notice. 
 

(xii) Click on the EVSN for the relevant <ANKIT METAL & POWER LIMITED> on which you choose to 
vote. 

 
(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and against the same the option 

“YES/NO” for voting. Select the option YES or NO as desired. The option YES implies that you 
assent to the resolution and option NO implies that you dissent to the resolution. 

 
(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire resolution details. 
 
(xv) After selecting the resolution you have decided to vote on, click on “SUBMIT”. A confirmation box 

will be displayed. If you wish to confirm your vote, click on “OK”, else to change your vote, click on 
“CANCEL” and accordingly modify your vote. 

 
(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify your vote. 

 
(xvii) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting 

page. 
 

(xviii) If a demat account holder has forgotten the login password then enter the User ID and the image 
verification code and click on Forgot Password & enter the details as prompted by the system. 

 
(xix) Shareholders can also cast their vote using CDSL’s mobile app “m-voting” available for android 

based mobiles. The m-Voting app can be downloaded from Google Play Store. Apple and Windows 
phone users can download the app from the App Store and the Windows Phone Store.  Please 
follow the instructions as prompted by the mobile app while voting on your mobile. 

 
PROCESS FOR THOSE SHAREHOLDERS WHOSE EMAIL ADDRESSES ARE NOT REGISTERED 
WITH THE DEPOSITORIES FOR OBTAINING LOGIN CREDENTIALS FOR E-VOTING FOR THE 
RESOLUTIONS PROPOSED IN THIS NOTICE:  
 
a) For Physical shareholders - Please provide necessary details like Folio No., Name of shareholder, 

scanned copy of the share certificate (front and back), PAN (self attested scanned copy of PAN card), 
AADHAR (self attested scanned copy of Aadhar Card) by email to Company/RTA email id. 
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b) For Demat shareholders - Please provide Demat account detials (CDSL-16 digit beneficiary ID or 
NSDL-16 digit DPID + CLID), Name, client master or copy of Consolidated Account statement, PAN 
(self attested scanned copy of PAN card), AADHAR (self attested scanned copy of Aadhar Card) to 
Company/RTA email id. 

 
c) The Company/RTA shall co-ordinate with CDSL and provide the login credentials to the above 

mentioned shareholders. 

INSTRUCTIONS FOR SHAREHOLDERSATTENDING THE AGM THROUGH VC/OAVM ARE AS 
UNDER: 
 
a) Shareholder will be provided with a facility to attend the AGM through VC/OAVM through the 

CDSL e-Voting system. Shareholders may access the same at https://www.evotingindia.com under 
shareholders/members login by using the remote e-voting credentials. The link for VC/OAVM will 
be available in shareholder/members login where the EVSN of Company will be displayed. 

 
b) Shareholders are encouraged to join the Meeting through Laptops/IPads for better experience. 

 
c) Further shareholders will be required to allow Camera and use Internet with a good speed to avoid 

any disturbance during the meeting. 
 

d) Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop 
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their 
respective network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate 
any kind of aforesaid glitches. 

INSTRUCTIONS FOR SHAREHOLDERS FOR E-VOTING DURING THE AGM ARE AS UNDER: 
 
a) The procedure for e-Voting on the day of the AGM is same as the instructions mentioned above for 

Remote e-voting. 
 

b) Only those shareholders, who are present in the AGM through VC/OAVM facility and have not 
casted their vote on the Resolutions through remote e-Voting and are otherwise not barred from 
doing so, shall be eligible to vote through e-Voting system available during the AGM. 

 
c) If any votes are cast by the shareholders through the e-voting available during the AGM and if the 

same shareholders have not participated in the meeting through VC/OAVM facility , then the votes 
cast by such shareholders shall be considered invalid as the facility of e-voting during the meeting is 
available only to the shareholders attending the meeting. 

 
d) Shareholders who have voted through Remote e-Voting will be eligible to attend the AGM. 

However, they will not be eligible to vote at the AGM. 
 

(xx) Note for Non–Individual Shareholders and Custodians 
 

• Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian are required 
to log on to www.evotingindia.com and register themselves in the “Corporates” module. 
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