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NOTICE OF ANNUAL GENERAL MEETING

Notice is hereby given tha t the 35th Annual General Meeting of the Company will be held on Monday,
the 30th day of September, 2002 at 10.00 A.M. at Sri Satya Sai International Centre and School, Lodhi
Institutional Area, Lodhi Road, New Delhi-110003, to transact the following business:

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2002 and the Profit &
Loss Account for the year ended on that date, together with the Directors' Report and Auditors'
Report thereon.

2. To declare Dividend on Equity Shares.

3. To appoint a Director in place of ACM O. P. Mehra (Reid.) who retires by rotation and, being eligible,
offers himself for re-appointment.

4. To appoint a Director in place of Dr. R.C. Vaish who retires by rotation and, being eligible, offers
himself for re-appointment.

5. To appoint Statutory Auditors of the Company and to fix their remuneration.

SPECIAL BUSINESS:

6. Amendment in Articles of Association.

To consider and, if thought fit, to pa^s with or without modih'cation(s), the following resolution as
a SPECIAL RESOLUTION:

"RESOLVED THAT pursuant to section 31 of the Companies Act, 1956 sub clause (e) be and is
hereby inserted in the Article No. 117 of Article of Association of the Company after sub clause (d)
thereof. \

(e) In the eventuality of a Managing Director or Whole Time Director being re-appointed as a
Director immediately on retirement by rotation, he shall continue to hold his office of Managing
Director or Whole Time Director and such re-appointment as such Director shall not be deemed
to constitute a break in .his appointment as Managing Director or Whole Time Director."

7. Appoitment of Shri G.R. Gogia, who offers to retire by rotation.

To consider and, if thought fit, to pass with or without modification(s), the following resolution as
an ORDINARY RESOLUTION:

"RESOLVEDTHAT Shri G. R. Gogia, Whole Time Director, who offers himself to retire by rotation,
be and is hereby re-appointed as Director of the Company."

Regd.Office: By Order of the Board
115, Ansal Bhawan, for ANSAL PROPERTIES & INDUSTRIES LTD.
16, Kasturba Gandhi Marg,
NEW DELHI-110 001

(S. Prabhakar)
Dated: 31st August, 2002 Company Secretary
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NOTES:

a) A member entitled to attend and vote is entitled to appoint a proxy to attend and vote instead of
himself/herself and the proxy need not be a member. Proxies in order to be effective must be
received at the registered office of the Company not less than forty eight hou rs before the Annual
General Meeting.

b) The relevant explanatory statement pursuant to Section 173(2) of the Companies Act, 1956, in
regard to special business set out in items 6 and 7 art1 annexed herewith.

c) The Register of Beneficial owners, Register of Members and the Share Transfer Books of the
Company shall remain closed from 17th September, 2002 to 30th September, 2002 (both days
inclusive).

d) i) Dividend, if declared, will be payable to those shareholders whose names appear in the
Register of Members at the close of business hours on 30th September, 2002.

ii) No Tax at source shall be deducted in case of Resident Ind iv idua l if the amount of such
dividend does not exceed Rs.2,500/-. Shareholders whose annual income is not likely to exceed
taxable limit are requested to submit Form-15G to the company latest by 15th September, 2002
to enable the Company to pay dividend without deduction of tax at source.

e) Those members who have not so far encashed their Dividend Warrants for the Accounting Years
ended 31st March, 1996, 1997,1998,1999,2000 and 2001 may immediately approach the Company
for revalidation of unclaimed Dividend Warrants.

Shareholders are hereby informed that pursuant to section 205A (5) of the Companies Act, 1956,
the company is obliged to transfer any money lying in the Unpaid Dividend Account, which
remains unpaid or unclaimed for a period of seven years from the date of such transfer to the
unpaid Dividend Account, to the credit of Investor Education and Protection Fund established by
the Central Government under sub section (1) of Section 205C of the Act. En accordance with Section 205B
of the Act, no claim shall lie against the Company or the Fund in respect of individual amounts of
dividends remaining unclaimed and unpaid for a period of seven years from the dates they first
became due for payment and no payment shall be made in respect of any such claims.

f) Pursuant to Section 205 A of the Companies Act, 1956 ali unclaimed/unpaid dividends upto the
dividend for the period ended 31st March, 1995 have been transferred to the General Revenue
Account of the Central Government. Any claim for payment of such unpaid/unclaimed Dividend
should be made by an application in the prescribed form to the Registrar of Companies, NCT of
Delhi & Haryana, New Delhi, at the address given below:

Paryavaran Bhavvan, Und Floor, CGO Complex, Lodhi Road, New Delhi - 110003

g) (i) The Company is registered with National Securities Depositories Ltd. (NfSDL) at Trade World,
4th Floor, Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai - 400013 for
Dematerialisation of its Equity Shares and the Registration No. granted is ISIN1NE-436A01018.

(ii) The Company is also registered with Central Depository Services (India) Ltd. (CDSL), at
Phiroze Jeejeebhoy Towers, 28th Floor, Dalai Street, Mumbai 400001 for Dematerialisation of
its Equity Shares and the Registration No. granted is ISIM INE-436A01018.

h) As per the provisions of Section 109 A of the Companies Act, 1956, facility for making nominations
is available for shareholders, in respect of Equity Shares, held by them. Requests for nomination
facility be made in the prescribed form (Form 2B) a copy of which can be obtained on request from
the Registered Office of the Company.
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i) Members are requested to intimate the Company at its Registered Office, change, if any, in their
address, for mailing purpose. ^

j) Members having multiple accounts in identical names or joint accounts in same order are requested
to intimate the Company the ledger folio of such accounts to enable the Company to consolidate
all such shareholdings into one account.

k) To avoid the misuse of dividend warrant the shareholders are advised to send us the details of the
bank, its address, nature of account and its number, for printing on the dividend warrant before
dispatch.

1) Members desiring any information/clarification on the annual accounts are requested to write to
the company at its registered office at least 10 days before the date of Annual General Meeting so
that the same may be compiled well in advance.

m) Members are hereby informed that the Company has its own Department, which handles share
transfers, transmissions etc. The Shareholders are, therefore, requested to send their Share
Certificates for Transfer to the Secretarial Department, Ansal Properties & Industries Ltd., 115,
Ansal Bhawan, 16, Kasturba Gandhi Marg, New Delhi-110 001 and also correspond with the
Company at this address for any of their queries/requests.

MEMBERS ARE REQUESTED TO BRING THEIR COPY OF ANNUAL REPORT AT THE
MEETING. NO ADDITIONAL COPIES SHALL BE SUPPLIED AT THE VENUE.

Hern No. 6.
As per Article 117(d) of the Articles of Association of the Company, Managing Director and Whole
Time Director are not subject to retire by rotation. There could be an eventuality where a Managing
Director or Whole Time Director may offer to retire by rotation though not liable to retire by rotation,
to comply with the provisions of Section 255 of the Companies Act, 1956. In order that there is no break
in his appointment of the Director as Managing Director or Whole Time Director for his fixed tenure,
it is proposed to insert sub clause (e) immediately after Article 117(d) to the effect that in the eventuality
of a Director being re-appointed as a Director immediately on retirement by rotation the Director
concerned shall continue to hold his office of Managing Director or Whole Time Director as the case
may be, and such re-appointment as such Director shall not be deemed to constitute a break in his
appointment as Managing Director or Whole Time Director of the Company.
The Board recommends for passing the resolution. None of the Director is interested or concerned in
the resolution.
The Company's Memorandum and Articles of Association are open for inspection by the Members at the
Registered Office of the Company on any working day during the business hours and at the meeting.

Item No. 7.
Shri G. R. Gogia, Whole Time Director, offers himself to retire by rotation in this Annual General
Meeting to comply with provisions of Section 255of the Companies Act, 1956 and being eligible offers
himself for re-appointment
Such retirement and simultaneous re-appointment shall not affect his holding and continuing to hold
office of the Whole Time Director in terms of the earlier resolution passed for his appointment as Whole
Time Director in Annual General Meeting held on the 25th September, 2000.
The Board recommends for passing the resolution. No other Director except Shri G. R. Gogia is
interested or concerned in the resolution.
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DIRECTORS' REPORT

Dear Members,
Your Directors have pleasure in presenting the thirty fif th Annual Report together with the Annual
Audited Accounts of the Company for the Financial year ended 31st March, 2002.

1. COMPANY'S PERFORMANCE
A. Financial Highlights (Rs. in Crores)

Particulars 2001-2002 2000-2001
Sales & Other Income 144.31 171.21
Profit (Before Interest, Depreciation
and Taxes) 40.33
Less: Interest 31.08 27.92

Depreciation 1.08 32.16 1.31
Profit Before Tax 8.17
Less : ['revision for taxation

Current Tax 2.30 3.10
Deferred Tax (0.59) —
Income Tax pertaining to earlier years 0.62 _JL:̂  __£^§

Profit After Tax 5.84
Add : Surplus Profit brought

forward from previous year 1.99
DISPOSABLE PROFIT 7.83
APPROPRIATIONS

Dividend @10% 1.16 1-16
Tax on Dividend - 0.12
Transfer to General Reserve 5.00 6.16 4.00 5.28

Surplus carried to Balance Sheet 1.67 1.99

B. Operations
There has been economic slow down in the country and recessionary trends continue to pervade
the Indian Industrial Scene, the Real Estate Sector has shown some sluggish movement. Lack of
capita! inflow in the sector and increase in supply against a stagnated demand primarily
constitute reasons for a subdued market condition. With this backdrop, the Company's
performance may be considered to be satisfactory.
Sales and other Income for the year stood at Rs. 14431 lakhs, as against Rs. 17121 lakhs in the
previous year and Profit after tax was Rs. 584 lakhs as against Rs. 517 lakhs in the previous year.

2. DIVIDEND
Your Directors are pleased to recommend, for your approval, payment of Dividend at the rate of
10% for the year ended the 31st March, 2002 (Previous Year 10%) subject to deduction of tax at
source, which, if approved by the shareholders in the ensuing Annual General Meeting, will absorb
Rs.1.16 crores.

3. PROSPECTS AND OUTLOOK
It is expected that the demand in the Real Estate Sector, may continue to have a tilt towards the end
user market. However, customer friendly and innovative schemes are in the process of being
floated to attract the prospective investors as well. Commercial properties are being developed,
given on rent and then sold on 'return on investment basis'. This concept is getting strengthened
in the market and is a good source of revenue both for the customers as well as the developer
company. Another segment, which has seen growth in real terms, is the retail sector. Quality retail
space in modern shopping malls/complexes is witnessing surge in demand. Availability of
housing loans at attractive rates and terms and incentives under the Income Tax Act may push the
demand for residential houses upwards.
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4. SUBSIDIARY COMPANIES
The Audited Balance Sheets as at 31st March, 2002 and Profit and Loss Accounts for the year ending
as on the 31st March, 2002 together with the Reports of Directors' and Auditors' thereon of M/s.
Star Estates Management Ltd. and Delhi Towers Ltd., wholly owned subsidiaries are attached
herewith. Statement as required under Section 212 of the Companies Act, 1956, is enclosed as
Annexure-A.

5. STATUTORY STATEMENTS
A) Conservation of Energy and Technology Absorption

As regards disclosure under Section 217(1 )(e) of the Companies Act, 1956, read with Rule 2 of the
Companies (Disclosure of Particulars in the Report of Board of Directors) Rules, 1988 the particulars
relating to Conservation of Energy and Technology Absorption are not applicable to the Company.

B) Foreign Exchange Earnings and outgo
Disclosure of Foreign Exchange earnings and outgo as required under section 217(l)(e) read
with Rule 2(c) of the Companies (Disclosure of Particulars in Report of Board of Directors) Rules,
1988 is as following: For the Year For the Year

ended on ended on
31.03.2002 31.03.2001
(Rupees) (Rupees)

(i) Expenditure in Foreign Currency
1. Travelling expenses ' 32,26,798 17,82,737

.2. Others 5,77,228 4,69,046
(ii) Earnings in Foreign Currency

Sale of Flats/Plots/Farms etc. 3,49,49,521 2,17,07,025
C) Employee's Particulars

Statement showing particulars of employees pursuant to the provisions of Section 217(2A) of the
Companies Act, 1956 read with Companies (Particulars of Employees) Rules, 1999 as amended by
Amendment Rules, 2002 is given in Annexure-B and forms part of the Report.

D) In view of insufficient information from the suppliers regarding their status as SSI Units, amount
overd ue to small scale industrial undertakings as on 31st March, 2002 could not be ascertained and
accordingly the same could not be disclosed in the Financial statement.

E) The Annual Accounts were signed by Shri Gopal Ansal, Managing Director of the Company on the
3rd July, 2002 on his return from aborad, in compliance with the provisions of Section 215 of the
Companies Act, 1956.

6. CORPORATE GOVERNANCE
a) Pursuant to clause 49 of the Listing Agreement, a report on Corporate Governance and a certifica te from

the auditors of the company is given in the Annexure-C which forms part of this Report.
b) Managements' Discussion and Analysis Report given separately, forms part of the Annual Report.

7. FIXED DEPOSITS
Fixed deposits as on the 31st March, 2002 stood at Rs.1069.07 lacs as against Rs. 874.41 lacs in the
previous year. There were unclaimed deposits of Rs.12.42 lacs as on the 31st March, 2002 which
were due for payment, out of which Rs.6.84 lacs were got renewed or repaid during the current year.
However, an amount of Rs.5.58 lacs still remains unclaimed so far.

8. DIRECTORS
- ACM O. P. Mehra (Retd.) and Dr. R.C. Vaish retire by rotation and being eligible offers themselves

for re-appointment.
- Dr. Bansi Dhar has resigned from the Board. The Board places on record its gratitude for the most

invaluable contribution made by Dr. Bansi Dhar during his long tenure on the Board of the Company.
- Shri C. R. Gogia offers to retire by rotation and being eligible offers himself for re-appointment.

Your Directors recommend to re-appoint ACM O. P. Mehra (Retd.), Dr. R.C. Vaish and Shri G.R.
Gogia in the ensuing Annual General Meeting of the Company.
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9. AUDITORS' REPORT AND AUDITORS
The observations in the Auditors' Report make specific reference to the relevant notes in Schedule
No.lw which are self explanatory. According to the available information and advice, provisions
a l ready made in respect of disputed tax demand, Russian Project and debtors and advances are
considered reasonable. No provisions has been made for disputed penal /overdue interest claimed
bv c;ne of ihe F inanc ia l Ins t i tu t ions as ihe Company is negot ia t ing for waiver (if th is amount arid
i ' .Miv - , d i id r id 1 / ; Dices to associate companies including interest there-; M I in view of the marke t va lue
of assets owned by these compnnies and long term in te res t oj the Company in these companies.
Matter1-, regarding I r a q i Bonds to be issued by the Government of India. . ad jus tments regarding
advance against shaie purchase or Auharshiia Towers Pvt. !.,td. and amount due irom Ansai
Br . i ldwei l i.!.d. are being followed up a rid necessarv a d J L i S t m e n i s ' . v i l i In.- made as and when the f i n a l
posit ion is known.
M ,'s. K h a n n a & Annadhanam, C. 'bartered Accountants , X'ew Delhi, win.) retire at the conclusion of.
th ;> . A n n u a l C -enera l Meeting and a re e l ig ib l e i or re-appoint men, t. 1'hey have given eer t i fu ate to the
e f t < > c t t h a i t h e a p p o i n t m e n t , i f made, won id be wi th in the l i m i t prescribed unde r Section 22-K I B) of
! h t - Companies Ac!", H'5f>. Your Directors recommend t h e i r appoin inen! I'or f h e e n s u i n g v e a r .

i t ) . L I S T I N G INFORMATION
[ h e ! q i i i i v Shares of ^w Companv are l isted a I Delhi , M i i i n b a i , ' \hmeciabad, K a n p a r and j a i p - u r

SkH k 1 \.. h.anges.
I h ' . 'Conipain- has pai(i l isting fees to al l the Stock !:xchanges for llv f inanc ia l year 2001-2002.

! ) . DIRI-CTORS1 RESPONSIBILITY STATEMENT P U R S U A N T TO SECTKJN 217I2AA) O F T H R
COMPANIES ACT, 1956.
Tl'ie Board o- Directors herebv conf i rms :
i ! Tha t in Ihe preparation of the annua l accounts, the applicable accounting s tandards have been

fol lowed and no material depar tures have been made from the same.
i n M i a t ihe Directors selectee) such accounting policies and applied them consistently and made

judgements and estimates that are reasonable and prudent so as to give a true and fa i r view of
the s ta te of a f f a i r s of the Company a! the end of the f inane; a! year and of the prof i t s or loss of the-
( oinpany inr that period.

in) Tha t the Directors took proper and suf f ic ient care to maintain adequate accounting records in
accnrdanu1 w i th the prn vis ions of this Act to safeguard the assets of the Company and to prevent
.;nd d e u \ i f r a u d and other i r r egu la r i t i e s .

;v ) T h a t the Diret tors prepared the a n n u a l accounts on a gomg concern basis,

12. A C K N O W L E D G E M E N T
Your 1 )irer[or^ \\-'i-.}\ to piact: on record their thanks and g ra t i tude to :

- ;!: ' . ' ( c h o r a l and Si ate Government s a-, w e l l as their respective i )epar tmcnts and De\ elopment
\ i i t h o i - i t i e s in i t v l t a ami abrc^.sd connected \ \ i l i i ihe h u ^ i n t ss •>: ( h i ? Company for the i r co-

1 < p , ' s , ' ! i < > , i ;nui c 'oDtirai i 'd support.
- a i i banker- ;md I- ' 'ousing 1 ' i n a n ^ i ' Companies as we I! as I n s H t u f i o n s S'nr the f i n a n c i a l J a c i l i t i e s

arse! N L i ; ! p n r l c x f i - n d e d , arid
- t i ; t - ; i H - i p ; ' < - ! s , ..i^'po^iiors, supi^iiersand contractors |< t r t lie trust and ct^nh'dence reprised as well

a-- t o i i i ' . i u s U m i e i - for t he i r va lued patronage.
i he l io j rd a i - o take1- i b i s t i p p o r t u n i f s to express sincere appreciat ion of the e f f o r i s put in bv the,

> ' t : i i , i . - r - 5 .mo e > n j - i n v e f - a t a l l le \~els i n a c h i e \ ' i n g t h e corpora te ob jec t ives .

Kegd .CJ l r i ' v . t o t and on l - e h d l f of the Board

SUSHI L ANSAL
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ANNEXURES TO DIRECTORS' REPORT
Annexure-A

STATEMENT PURSUANT TO SECTION 212 OF THE COMPANIES ACT, 1956 RELATING TO
SUBSIDIARY COMPANIES

1. Name of the Subsidiary Company

2. No. of Shares held in the
Subsidiary Company

3. Percentage of holding in
the Subsidiary Company

4. Financial Year ended

5. Prof its/(Losses) of the subsidiary
company for its financial year so far as It
concerns the members of Ansal Properties
& Industries Limited which have not been
dealt with in the accounts of Ansal
Properties & Industries Ltd. for the year
ended 31st March, 2002.

For the year

For previous year

Star Estates Management Ltd. Delhi Towers Lid.

2000 Equity Shares of
Rs. 100/- each fu l ly paid up.

31st March, 2002

Rs. 21,43,872

Rs. 20,14,637

500 Equity Shares of
Rs. TOO/- each f u l l y paid up.

31st March, 2002.

Rs. (7,61,707)

Rs. (8,84,887)

6. The net aggregate of Prof its/(Losses) of
the subsidiary company which have been
dealt wi th in the account of Ansal
Properties & Industries Ltd., for the year
ended 31st March, 2002.

For the year

For previous year

NIL

NIL

NIL

NIL

Place : New Delhi
Date : 31st August, 2002
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Annexure-B

Information as per Section 217(2A) of the Companies Act, 1956 read with the Companies (Particulars
of Employees) Rules, 1999 as amended by Amendment Rules, 2002 and forming part of the Directors'
Report for the period ended 31st March, 2002.

\jnu- of
Employee

HI

Desig-
nation

(2)

Age
(Year)

(3)

Gross
Remune-
ration
Us.
14)

Qualifica-
tion

15)

Kxperienci;
(Yrs)

(61

Date uf
Commence-
ment of
employment
(?)

Previous
Employment
& Position
held,
(8)

Period during
which post
held in last
employment
(9)

A. EMPLOYED FOR THE WHOLE YEAR

B. EMPLOYED FOR PART OFTHE YEAR

NONli-

I e.'ft'd Acc'iniinodation, Superannuation Kind and perquisites.

Sin1! Siijihii AiiNii, Chairman is brother ol:Shri Gopal Ansal, Managing Director of the company. His appointment is contractunJ, Hisnalure
i- t duties ii -dudes supervision ,*no conirol of affairs or th« Company subject to supenntendenct' and directions of the Board of Directors.

.Nctie of tiie IJiiphiVL'L's has drawn remuneration in excess of that drawn by the Whole-time Director, except Shri V,K. Saigiii, who does not
hold by himself or alongwith his spouse and dependent children, any equity sh.ues of the Coinj-any.
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