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AsHOK KEDIA & ComMPANY
Chartered Accountants

also the Profit and Loss Account for the year ended on that daté
year ended on that date. These financial statements are the responsnbmty of the Company's management. Our
responsibility is to express an opinion on these financial statements based on our audit.

We conducted our audit in accordance with auditing standards generally accepted in India. Those
Standards require that we plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free of material misstatement. An audit includes examining, on a test basis, evidence supporting
the amounts and disclosures in the financial statements. An audit also includes assessing the accounting principles
used and significant estimates made by management, as well as evaluating the overall financial statement
presentation. We believe that our audit provides a reasonable basis for our opinion.

As requiréd by the Companies (Auditor's Report) Order, 2004 issued by the Central Government of India
in terms of sub-section (4A) of section 227 of the Companies Act, 1958, we enclose in the Annexure a statement on
the matters specified in paragraphs 4 and 5 of the said Order.

Further to our comments in the Annexure referred to above, we report that:

0] We have obtained all the information and explanations, which to the best of our knowledge and belief
were necessary for the purposes of our audit;

iy In our opinion, proper books of account as required by law have been kept by the company so far as
appears from our examination of those books;

(iii) The Balance Sheet and Profit and Loss Account and cash flow statement dealt with by this report are in
agreerment with the books of account;

(iv)  In our opinion, the Balance Sheet and Profit and Loss Account and cash flow statement dealt with by this
report comply with the accounting standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956;

v) On the basis of written representations received from the directors, as on 31* March, 2009, and taken o
record by the Board of Directors, we report that none of the directors is disqualified as on 31% March,
2009 from being appointed as a director in terms of clause (g} of sub-section (1) of section 274 of the
Companies Act, 1956;

{vi)  In our opinion and to the best of our information and according to the explanations given to us, the said
accounts read with Notes to the account in Schedule No. 18 give the information required by the
Companies Act, 1856, in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India:

{a) inthe case of the Balance Sheet, of the state of affairs of the Company as at 31% March, 2009; and

(b) in the case of the Profit and Loss Account, of the Profit for the year ended on that date.

{¢) Inthe case of Cash Flow Statement of the Cash flow's of the company for the year ended on that

date.
For ASHOK KEDIA & COMPANY,
CHARTERED ACCOUNTANTS,
4, Gangadhar Babu Lane, R4
Kotkata - 700 012- ‘ &«

AL AK KEDIA
PARTNER
M. No. 050510

Dated the {4 day of hug wyk. 2009
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Annexure

AsHoK Kepia & COMPANY
Chartered Accountants

Referred to in paragraph 3 of our report of even date.
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The company has maintained proper records showing full particulars including quantitative details
and situation of fixed assets.

All the assets have not been physically verified by the management during the year but there is a
regular programme of verification which, in our opinion, is reasonable having regard to the size of
the company and the nature of its assets. No material discrepancies were noticed on such
verification.

During the year, the company has disposed off a part of fixed assets. According to the information
and explanations given to us, we are of the opinion that the sale of the said part of fixed assets
has not affected the going concern status of the company.

The inventory has been physically verified during the year by the management. In our opinion, the
frequency of verification is reasonable.

The procedures of physical verification of inventories followed by the management are reasonable
and adequate in relation to the size of the company and the nature of its business.

The company is maintaining proper records of inventory. The discrepancies noticed on
verification between the physical stock and the book records were not material.

The Company has not given any loans during the year, sub-clause (b), (c) and (d) are not
applicable.

The company had taken loan from two parties covered in the register maintained under section
301 of the Companies Act, 1958. The maximum amount involved during the year was 35,50,000/-
and the year-ended balance of loans taken from such parties was Rs. 35,50,000/-.

in our opinion, the rate of interest and other terms and conditions on which loans have been taken
from parties listed in the register maintained under section 301 of the Companies Act, 1956 are
not, prima facie, prejudicial to the interest of the company.

Loans taken by the company is repayable on demand.

(iv) In our opinion and according to the information and explanations given to us, there are adequate internal
control procedures commensurate with the size of the company and the nature of its business with
regard to purchases of inventory, fixed assets and with regard to the sale of goods and services. During
the course of our audit, we have not observed any continuing failure to correct major weaknesses in
internal controls.

(&)

(b)

According to information and explanations given to us, we are of the opinion that the
transactions that need to be entered in the register maintained u/s 301 of the Companies Act,
1956 have so entered.

In our opinion and according to the information and explanations given to us, the transactions
made in pursuance of contracts or arrangements entered in the register maintained under
section 301 of the Companies Act, 1956.and exceeding the value of rupees five lakhs in respect
of any party during the year have been made at prices which are reasonable having regard to
prevailing market prices at the relevant time. However no guotations were produced to us.

{vi) The Company has not accepted any deposit from public hence the provisions of section 58A and 58AA
of the Companies Act, 1956 are not applicable.

J
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AsHOK KEDIA & ComMPANY
Chartered Accountants

f2]
(vi)  In.our opinion, the company has an internal audit system commensurate with the size and nature of its
business. ‘

{(viiy  The Central Government has not prescribed the maintenance of cost records under section 209(1) (d) of
the Companies Act, 1956 for the company.

(ix) (a) The Company is generally regular in depositing with appropriate authorities undisputed statutory
dues including provident fund, investor education and protection fund, employees’ state
insurance, income-tax, sales tax, excise duty, service tax, wealth tax, custom duty, cess and other
material statutory dues applicable to it. There were no arrears outstanding for more than six
months as on 31.03.2009. '

{b) According o the information and explanations given to us, there are dues outstanding in respect
of Income Tax, wealth tax, sales tax, service tax, custom duty, excise duty and cess which have
not been deposited on account of any dispute except JST amounting to Rs. 863,805/- for financial
year 1993-94 and 1984-95 under appeal before DCCT.

(x) The company does not have accumulated losses. The company has not incurred cash losses during the
financial year covered by our audit and also in the immediately preceding financial year.

(xi) In our opinion and according to the information and explanations given to us, the company has not
defaulted in repayment of dues to a financial institution, bank or debenture holders.

(xii)  Woe are of the opinion that the company has not granted loans and advances on the basis of security by
way of pledge of shares, debentures and other securities.

(xiii) in our opinion, the company is not a chit fund or a nidhi/mutual benefit fundfsociety. Therefore, the
provisions of clause 4(xiii) of the Companies (Auditor's Report) Order, 2004 are not applicable to the
company.

(xiv) In our opinion, the company is not dealing in or trading in shares, securities, debentures and other

investments. Accordingly, the provisions of clause 4(xiv) of the Companies (Auditor's Report) Order,
2004 are not applicable to the company.

(xv) In our opinion, the term and conditions on which the company has given guarantees for loans taken by
others from banks or financial institutions are not prejudicial to the interest of the company.

(xvi)  In our opinion, the term loans have been applied for the purpose for which they were raised.

(xvii)  According to the information given to us and on and over all examination of the Balance Sheet of the
company, we report that no funds raised on short-term basis have been used for long-term investments.

{xviii) According to the information and explanations given to us, the company has not made preferential
allotment of shares to parties and companies covered in the register maintained under section 301 of the
Act, 1956.

(xix)  According to the information and explanations given to us, the company has not issued any secured
debentures during the period covered by our report. Accordingly provisions of Clause 4(xix) of the
Companies (Auditors Report) Order 2004 are not applicable to the company.

(xx) During the period covered by our audit report, the company has not raised any money by public issues.
(xxi)  According to the information and explanations given to us, no fraud on or by the company has been

noticed or reported during the course of our audit.
For ASHOK KEDIA & COMPANY,

4, Gangadhar Babu Lane, g
Kolkata - 700 012 A, AK.KEDIA

Dated the 14 day of Aug Wi 2009. / PARTNER

M. No. 050510
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MESSRS ANUP MALLEABLES LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2009

This is the Balance Sheet reffered to our annexed report of even date

|
For ASHOK KEDIA & COMPANY \
CHARTERED ACCOUNTANTS

2y L.muww./uw’v(‘/)’fﬂ u@

AS AT AS AT
SCHEDULE 31.03.2009 31.03.2008
RS. RS.
SOURCES OF FUNDS :
Shareholders' Fund :-
a) Share Capital 1 7,500,000 7,500,000
b) Reserve and surplus 2 13,165,717 9,614,417
Loan Fund ;-
~a) Secured Loan 3 17,774,648 18,922 819
a) Unsecured Loan 4 3,550,000 6,722,974
Deferred Tax Liability 3,167,827 2,420,528
45,158,192 45,180,738
APPLICATION OF FUNDS :
FIXED ASSETS :- 5
a).Gross Block 51,136,230 49,579,703
b) Less: Depreciation 34,413,782 33,021,291
¢) Net Block 16,722,448 16,558,412
INVESTMENTS : 8 1,249,362 1,248,844
CURRENT ASSETS, LOANS AND ADVANCES:
a) Inventories 7 18,389,238 22,050,470
b) Sundry Debtors 8 7,888,702 10,064,507
¢) Cash & Bank Balances 9 2,479,065 4,337,644
d) Loans & Advances 10 12,642,482 14,834,070
41,399,487 51,286,691
LESS: CURRENT LIABILITIES AND PROVISIONS:
a) Current liabilities 11 13,032,453 23,616,500
b) Provisions 12 1,180,652 296,709
14,213,105 23,913,209
NET CURRENT ASSETS : 27,186,382 27,373,482
45,158,192 45,180,738
NOTES ON ACCOUNTS 19
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Managing Director

i

M. No. 050510 4 , /

4, Gangadhar Babu Lane,
Kolkata 700 012

Dated the Yday of g W) 2009.
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MESSRS ANUP MALLEABLES LIMITED

PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31ST MARCH, 2009

YEAR ENDED YEAR ENDED
SCHEDULE 31.03.2009 31.03.2008
RS. RS.
INCOME :
Sales 37,078,178 11,301,101
Job Work (Tos Rs.5,56,3915, Previous year Rs.702.710/-} 22,055,000 29,549 500
Other Income 13 675,219 1,628,173
Closing Stock ) 14 8,989,779 14,440,730
68,798,176 56,919,504
EXPENDITURE :
Opening Stock 15 14,409,871 16,801,358
Raw Materials Consumed 16 12,001,445 6,385,349
Manufacturing & Other expenditure 17 31,743,251 30,843,426
Interest 18 4,317,180 2,604,707
Depreciation ' 1,407 491 1,190,352
63,879,238 57,825,192
Profit/(Loss) before Taxation 4,918,938 (905,688)
Provision for diminution in value of long term investment (518) 1,386
Provision for Taxation 490,000 -
Provision for FBT - 92,500 37,230
Deferred Tax Assets /Liabilities 747,299 (851.,644)
Short Provision for FBT 38,357 -
Profit/(Loss) after Taxation 3,651,300 (92,660)
Balance brought forwarded from last year 4 474612 4,567,272
Balance of Profit carried to Balance Sheet 8,025,912 4,474,612
Earning per share (Basic & Diluted) (Rs) 4.74 (0.12)

(Face Value Rs.10/- each)
NOTES ON ACCOUNTS 19

This is the Profit & Loss Account reffered to our annexed report of even date
Y
i
For ASHOK KEDIA & COMPANY

CHARTERED ACCOUNTANTS

el

M. No.050510

4, Gangadhar Babu Lane,
Kolkata 700 012
Dated the Wy of ?Wg w2009,

Managing Director
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