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BOARD’SREPORT

TO THE MEMBERS
Your Directors have pleasure in presenting the 40t Annual Report together with the Audited Financial Statements for the year ended March 31, 2020.

FINANCIAL RESULTS
The Financial Performance for the year ended March 31, 2020 is summarized below:

(Rs. in lacs)
FOR THE YEAR ENDED  FOR THE YEAR ENDED
PARTICULARS 31/03/2020 31/03/2019
(Audited) (Audited)
1 TOTAL REVENUE 597.92 269.32
2 TOTAL EXPENSES 162.21 632.77
3 PROFIT/(LOSS) BEFORE TAX 435.71 (363.45)
4  TAX EXPENSES
Current Tax 63.99 4.36
Deffered Tax 5.18 12.58
MAT Credit Entitlement (63.99) -
5 PROFIT/(LOSS) AFTER TAX 430.53 (380.39)
6 Other Comprehensive Income (OCl)
i Items that will not be reclassified to Profit or Loss (0.32) 1.02
ii Income tax relating to items that will not be reclassified to Profit or Loss 0.05 0.16
Total Other Comprehensive Income (Net of Tax) (0.37) 0.86
7 Total Comprehensive Income for the Period 430.16 (379.53)
8 EARNING PER SHARE (EPS)
Basic & Diluted EPS (not annualised) Rs 2.84 Rs (2.51)

COMPANY’S PERFORMANCE, STATE OF AFFAIRS AND CHANGE IN THE NATURE OF BUSINESS
Total Revenue for the year ended March 31, 2020 was at Rs. 597.92 Lakh. EBITDA & net profit after tax stood at Rs. 435.71 Lakh and Rs. 430.53 Lakh respectively.

The company ceased to be a Non Banking Financial Institution as the Registration Certificate of the Company under the Section 45 IA of the Reserve Bank of India Act,
1934 has been cancelled by the Reserve Bank of India vide letter dated 12t" September 2018 since the Company failed to achieve the net owned fund of two hundred
lakhs of rupees before 1t April 2017 in terms of the Revised Regulatory Framework for NBFCs read with Notification No DNBR.007/CGM(CDS)-2015 dated 27t March
2015. Consequently, the Company is no longer engaged in the business of a non banking finance company.

Your company is currently engaged in providing Financial and Other Advisory Services besides dealing in shares and securities. However your board is in constant look

out for the new business avenues which can be taken with the existing business

There has been no change in the nature of business of your Company during the financial year 2019-20.
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