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CORPORATE INFORMATION 

BOARD OF DIRECTORS 

Mr. Dinesh Agarwal  -     Non- Independent & Executive Director (DIN: 08394760) 

Mr. Virendra Kr Soni  -     Non- Independent & Executive Director (DIN: 08554333) 

Mr. Asis Banerjee                     -     Independent Director & Non Executive (DIN: 05273668) 

Mr. Gopal Singh              -     Independent Director & Non Executive (DIN: 06739896)   

Mrs. Aparna Sharma                    -     Independent Director & Non Executive (DIN: 07006877) 
 

CHIEF FINANCIAL OFFICER   -    Mr. Dinesh Agarwal 
 
COMPANY SECRETARY   -    Mr. Rohit Jain 
 
 
REGISTERED OFFICE  
18, Rabindra Sarani, 
Poddar Court, Gate No.4, 
4th Floor, Room No.3, 
Kolkata-700001 
Ph No (91-033) 32589854 
 
AUDITORS  
For MANABENDRA BHATTACHARYYA & CO. 
Chartered Accountants 
FRN No. 302030E 
4, KIRAN SHANKAR ROY ROAD,  
KOLKATA-700001 
Email: mbco_07@yahoo.co.in 
      
BANKERS 
Indusind Bank Ltd. 
 
CORPORATE IDENTITY NUMBER:  L51909WB1982PLC035283 

 
AUDIT COMMITTEE 

Mr. Asis Banerjee   - Chairman 
Mr.  Dinesh Agarwal  - Member 
Mr. Gopal Singh  - Member 
Mrs. Aparna Sharma  - Member 
 
NOMINATION & REMUNERATION COMMITTEE 

Mr. Gopal Singh  - Chairman 
Mr. Asis Banerjee  - Member 
Mrs. Aparna Sharma  - Member 
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STAKEHOLDERS RELATIONSHIP COMMITTEE 

Mr. Asis Banerjee  - Chairman 
Mr. Gopal Singh  - Member 
Mr. Dinesh Agarwal  - Member 
Mrs. Aparna Sharma  - Member 
 

REGISTRAR & SHARE TRANSFER AGENTS 

M/s. ABS CONSULTANT PVT. LTD, 
99 Stephen House, 6th Floor, 
4, B.B.D Bagh (E), 
Kolkata- 700001, W.B 
Phone Nos.: (033) 2230-1043, 2243-0153, 
Email Id: absconsultant@vsnl.net 
             
 
LISTED AT:   The BSE Limited, CSE Limited  
 

DEMAT ISIN NUMBER IN NSDL & CDSL:   INE202R01018   

 

WEBSITE: www.arcfinance.in 

 

INVESTOR E-MAIL ID: arcfinancelimited@gmail.com 
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NOTICE 
Notice is hereby given that the 39

th
 Annual General Meeting of the Shareholders of M/s ARC Finance 

Limited will be held on Wednesday, 29
th

 day of September, 2021 at 10:00 A.M. at 221, Rabindra Sarani, 

3
rd

 Floor, Kolkata-700007 to transact the following business: 

ORDINARY BUSINESS: 

1. To receive, consider and adopt the Audited Balance Sheet as at March 31, 2021, the 

Statement of Profit & Loss and Cash Flow Statement for the year ended on that date together with the 

Notes attached thereto, along with the Reports of Auditors and Directors thereon. 

 

2. To consider appointment of a Director in place of Mr. Dinesh Agarwal ( 08394760), who 

retires by rotation, and has sent his dissent for being reappointment as Director of the Company. 

 

                        

SPECIAL BUSINESS: 

 

Item No.3: To Consider and if thought fit to pass with or without modification(S), following resolution as 

an Ordinary Resolution 

 
 

“RESOLVED THAT pursuant to the provisions of section 149, 152 read with Schedule IV and all other 

applicable provisions of the companies Act, 2013 and the companies (Appointment and Qualification of 

Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being 

in force) and Clause 49 of the Listing Agreement, Ms Aparna Sharma, (holding DIN: 07006877), was 

reappointed as the Director of the Company, meeting  of the Board of Director held on  06
th

 September, 

2021, as Non-Executive Director of the Company, who has submitted a declaration that he meets the 

criteria for Independence as provided in section 149(6) of the Act and who is eligible for appointment, be 

and is hereby reappointed as an Independent Director of the Company to hold office for 5 (five) 

consecutive years Commencing from the date of this Annual General Meeting and shall not be liable to 

retire by rotation” 
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“RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and any other applicable 

provisions of the Companies Act, 2013 and rules made there under [including any  Statutory 

modification(s) or re-enactment(s) thereof for the time being in force], Ms. Aparna Sharma be paid such 

fees and commission as the Board may approve from time to time and Subject to such limits, prescribed or 

as may be prescribed from time to time.” 

 

Item No.4: To Consider and if thought fit to pass with or without modification(S), following resolution as 

an Ordinary Resolution 

 
 

“RESOLVED THAT pursuant to the provisions of section 149, 152 read with Schedule IV and all other 

applicable provisions of the companies Act, 2013 and the companies (Appointment and Qualification of 

Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being 

in force) and Clause 49 of the Listing Agreement, Mr Asis Banerjee, (holding DIN: 05273668), was 

reappointed as the Director of the Company, meeting  of the Board of Director held on  06
th

 September, 

2021, as Non-Executive Director of the Company, who has submitted a declaration that he meets the 

criteria for Independence as provided in section 149(6) of the Act and who is eligible for appointment, be 

and is hereby reappointed as an Independent Director of the Company to hold office for 5 (five) 

consecutive years Commencing from the date of this Annual General Meeting and shall not be liable to 

retire by rotation” 

“RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and any other 

applicable provisions of the Companies Act, 2013 and rules made thereunder [including any Statutory 

modification(s) or re-enactment(s) thereof for the time being in force], Mr. Asis Banerjee be paid such fees 

and commission as the Board may approve from time to time and subject to such limits, prescribed or as 

may be prescribed from time to time.” 

 

Item No.5: To Consider and if thought fit to pass with or without modification(S), following resolution as 

an Ordinary Resolution 

 
 

“RESOLVED THAT pursuant to the provisions of section 149, 152 read with Schedule IV and all other 

applicable provisions of the companies Act, 2013 and the companies (Appointment and Qualification of 

Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being 
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in force) and Clause 49 of the Listing Agreement, Mr. Gopal Singh, (holding DIN: 06739896), was 

reappointed as the Director of the Company, meeting  of the Board of Director held on  06
th

 September, 

2021, as Non-Executive Director of the Company, who has submitted a declaration that he meets the 

criteria for Independence as provided in section 149(6) of the Act and who is eligible for appointment, be 

and is hereby reappointed as an Independent Director of the Company to hold office for 5 (five) 

consecutive years Commencing from the date of this Annual General Meeting and shall not be liable to 

retire by rotation” 

“RESOLVED FURTHER THAT pursuant to the provisions of Sections 149, 197 and any other applicable 

provisions of the Companies Act, 2013 and rules made thereunder [including any  Statutory 

modification(s) or re-enactment(s) thereof for the time being in force], Mr. Gopal Singh  be paid such fees 

and commission as the Board may approve from time to time and subject to such limits, prescribed or as 

may be prescribed from time to time.” 

 

Item No.6: To consider and, if thought fit, to pass with or without modification(s), the following 

Resolution as Special Resolution for Borrowing the money: 

 

“RESOLVED that pursuant to Section 180(1)(c) and other applicable provisions, if any, of the 

Companies Act, 2013, as amended from time to time, the consent of the members of the Company be 

and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as the 

“Board” which term shall include any committee thereof for the time being exercising the powers 

conferred on the Board by this Resolution), to borrow from time to time, any sum or sums of monies, 

which together with the monies already borrowed by the Company (apart from temporary loans 

obtained or to be obtained from the Company‟s bankers in the ordinary course of business), may 

exceed the aggregate of the paid-up capital of the Company and its free reserves, that is to say, reserves 

not set apart for any specific purpose, provided that the total outstanding amount so borrowed shall not 

at any time exceed the limit of Rs. 75 Crores (Both funded and non-funded) at any one point of time” 

 

RESOLVED FURTHER THAT the Board of Director be and is hereby authorized to negotiate 

limits with the Bankers for availing the funded and non-funded bank limits (including guarantees 

facilities), determine the terms and conditions including fixing the rate of interest, tenor etc. for each 

borrowing and for such purpose create and place fixed deposits as collateral execute loan agreement, 

Demand promissory Notes, Pledge/ Hypothecation agreement, and other documents and deeds, 
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receipts, acknowledgements and discharge in connection with the borrowings of the Company within 

the funded and non-funded borrowing limits as prescribed above. 

RESOLVED FURTHER THAT the authority be and is hereby granted to issue short term and long 

term debt instruments of the Company, including by way of issue of Debentures or such other 

instruments like commercial papers etc. in one or more tranches, such that the total outstanding 

borrowing by way of issue of such instruments outstanding at any one point of time shall not exceed 

aforesaid limit. 

 

RESOLVED FURTHER THAT Board of Directors of the company be and is hereby authorized to 

do all such acts deeds and things as may be necessary in this regard including but not limited to the 

delegation of powers to any director or committee of directors or any others person as it may deem fit 

subject to the provision of the Companies Act, 2013.” 

 

Item No.7: To consider and, if thought fit, to pass with or without modification(s), the following 

Resolution as Special Resolution for increasing the Loan and investment limits: 

 

“RESOLVED THAT pursuant to provision of Section 186 and other applicable provision of the 

Companies Act, 2013, if any, and in supersession of the earlier resolution passed with regard to Loan 

and investment activity of the Company, the consent of the Company be and is hereby accorded to the 

Board of Directors of the Company (hereinafter referred to as „the Board‟ which term shall be deemed 

to include any Committee which the Board may have constituted or hereinafter constitute to exercise 

its powers including the powers conferred by this Resolution) to 

1. Make loans from time to time on such terms and conditions as it may deem expedient to any 

person or other bodies corporate; 

2. give on behalf of any person, body corporate, any guarantee, or provide security in 

connection with a loan made by any other person to, or to any other person by anybody corporate; and 

3. acquire by way of subscription, purchase or otherwise the securities of any other body 

corporate, in excess of the limits prescribed under Section 186 of the Act up to an aggregate sum of Rs. 

80 Crores, 
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 RESOLVED FURTHER THAT Board of Directors of the company be and is hereby authorized 

to do all such acts deeds and things as may be necessary in this regard including but not limited to the 

delegation of powers to any director or committee of directors or any others person as it may deem fit 

subject to the provision of the Companies Act, 2013. 

 

                For and on behalf of the Board 

  Date:  06.09.2021                                                                                ARC Finance Limited 

  Place: Kolkata           

                     Sd/- 

                                                                                     Asis Banerjee  

                                                                                                      Chairman 
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NOTES: 

 

1. A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A 

PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF AND A PROXY NEED 

NOT BE A MEMBER OF THE COMPANY. The instrument of Proxy in order to be effective shall 

be deposited at the Corporate Office of the Company by not less than 48 hours before the 

commencement of the Meeting.  

 

Pursuant to the provisions of Section 105 of the Companies Act, 2013, a person can act as a proxy on 

behalf of not more than fifty (50) members and holding in aggregate not more than 10% of the total 

share capital of the Company carrying voting rights. However a Member holding more than 10% of 

the total share capital of the Company carrying voting rights may appoint a single person as proxy, 

who shall not act as a proxy for any other person or shareholder. The appointment of proxy shall be in 

the Form No. MGT.11 annexed herewith. 

 

2. The Register of Members and Share Transfer Books of the Company will remain closed from 23
rd

  

 September, 2021 to 29
th

 September, 2021 (Both days inclusive). 

 

3. Members holding shares in the electronic form are requested to inform any changes in address/bank 

mandate directly to their respective Depository Participants.  

 

4. Members are requested to hand over the enclosed Attendance Slip, duly signed in accordance with 

their specimen signature(s) registered with the Company for admission to the meeting hall. Members 

who hold shares in dematerialized form are requested to bring their Client ID and DP ID Numbers for 

identification. 

 

5. Corporate Members are requested to send to the Company‟s Registrar & Transfer Agent, a duly 

certified copy of the Board Resolution authorizing their representative to attend and vote at the Annual 

General Meeting. 

  

6. In case of joint holders attending the Meeting, only such joint holders who are higher in the order of 

names will be entitled to vote. 

 

Members holding shares in electronic form may note that bank particulars registered against their 

respective registered accounts will be used by the Company for the payment of dividend. The 

Company or its Registrar and Share Transfer Agent cannot act on any request received directly from 

the members holding shares in electronic form for any change of bank particulars or bank mandates. 

Such changes are to be advised only to the Depository Participant of the members. 

The Securities and Exchange Board of India has mandated submission of Permanent Account 

Number (PAN) by every participant in securities market. Members holding shares in demat form are, 

therefore, requested to submit PAN details to the Depository Participants with whom they have 
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demat accounts. Members holding shares in physical form can submit their PAN details to the 

Company/ Registrar and Share Transfer Agents (M/s. ABS CONSULTANT PVT. LTD.) 

As a measure of austerity, copies of the annual report will not be distributed at the Annual General 

Meeting. Members are therefore, requested to bring their copies of the Annual Report to the Meeting. 

Members holding shares in the same name under different ledger folios are requested to apply for 

Consolidation of such folios and send the relevant share certificates to M/S. ABS CONSULTANT PVT. 

LTD, Share Transfer Agents of the Company for their doing the needful. 

 

7. Members are requested to send their queries at least 10 days before the date of meeting so that 

information can be made available at the meeting. 

 

8. In respect of shares held in physical mode, all shareholders are requested to intimate changes, if 

any, in their registered address immediately to the registrar and share transfer agent of the company and 

correspond with them directly regarding share transfer/transmission /transposition, Demat / Remat, 

change of address, issue of duplicate shares certificates, ECS and nomination facility.  

 

9. In terms of Section 72 of the Companies Act, 2013, a member of the company may nominate a 

person on whom the shares held by him/her shall vest in the event of his/her death. Members desirous 

of availing this facility may submit nomination in prescribed Form-SH-13 to the company/RTA in case 

shares are held in physical form, and to their respective depository participant, if held in electronic 

form. 

  

10. Electronic copy of the 39
th

 Annual Report for 2020-2021 is being sent to all the members 

whose email IDs are registered with the Company/Depository Participants(s) for communication 

purposes unless any member has requested for a hard copy of the same. For members who have not 

registered their email address, physical copies of the Annual Report for 2020-2021 is being sent in the 

permitted mode.                                                                 

11. Members may also note that the Notice of the 39
th

 Annual General Meeting and the Annual 

Report for 2020-21 will also be available on the Company‟s website www.arcfinance.in for their 

download. The physical copies of the aforesaid documents will also be available at the Company‟s 

Registered Office for inspection during normal business hours on working days. Even after registering 

for e-communication, members are entitled to receive such communication in physical form, upon 

making a request for the same, by post free of cost. For any communication, the shareholders may also 

send requests to the Company‟s investor email id:  arcfinancelimited@gmail.com. 
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