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Dear Shareholders,

`
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ASHOK KUMAR JAIN
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Notice is hereby given that the TWENTY FIFTH ANNUAL GENERAL MEETING (AGM) of the Members of ARIHANT CAPITAL 

MARKETS LIMITED (CIN:L67120MP1992PLC007182) will be held on Saturday, 9th September, 2017 at 12:30 P.M. at Lemon 

Tree Hotel, 3, R.N.T. Marg, Indore (M.P.) - 452001, to transact the following business:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statement of the Company (including Audited Consolidated Financial Statements) 
for the financial year ended March 31st, 2017, and the Reports of the Board of Directors and Auditors Report thereon.

2. To declare Dividend for the Financial Year 2016-17.

3. To appoint a Director in place of Mrs. Anita Surendra Gandhi (DIN: 02864338), who retires by rotation and being eligible offers 
herself for re-appointment.

4. Appointment of Statutory Auditors of the Company.

 To consider and if thought fit, to pass with or without modification(s), the following resolution as an ordinary resolution:

 “RESOLVED THAT pursuant to the provisions of Section 139 and other applicable provisions, if any, of the Companies Act, 2013 
and the rules made there under (including any statutory modification(s) or re-enactment thereof), M/s Dinesh Ajmera & Associates 
(Firm Registration No. 011970C), be and are hereby appointed as the Statutory Auditors of the Company (in place of M/s Arora, 
Banthia & Tulsiyan, Chartered Accountants (Firm Registration No. 007028C), Statutory Auditors of the Company retiring at the 
conclusion of this Annual General Meeting) for a period of 5 years i.e. from the conclusion of this 25th Annual General Meeting till 
the conclusion of  30th  Annual General Meeting of the Company, subject to annual ratification by the shareholders at every Annual 
General Meeting and at such remuneration as may be fixed by the Board of Directors of the Company on the recommendation of the 
Audit Committee.” 

 
SPECIAL BUSINESS

5. Regularisation of Additional Independent Director, Mr. Ashish Maheshwari 

 To Consider and if thought fit, to pass with or without modifications, the following resolution as an Ordinary Resolution:

  “RESOLVED THAT Mr. Ashish Maheshwari (DIN: 00185949), who was appointed by the Board of Directors as an Additional  
Independent Director of the Company with effect from 27th May,2017 and who holds office up to the date of this Annual General 
Meeting of the Company in terms of Section 161 of the Companies Act, 2013 (“Act”) but who is eligible for appointment and has 
consented to act as a Director of the Company and in respect of whom the Company has received a notice in writing from a Member 
under Section 160 of the Act proposing his candidature for the office of Director of the Company, be and is hereby appointed as an 
Independent Director of the Company.” 

6. Increase in Borrowing Powers in Terms of Section 180 (1) (c) of the Companies Act, 2013.

 To Consider and if thought fit, to pass with or without modification(s), the following resolution as a Special Resolution:

 “RESOLVED THAT Subject to the provisions of Section 180(1)(c) and other applicable provisions if any of the Companies Act, 
2013, and other applicable provisions and relevant rules made thereto, and statutory modifications and re-enactment thereof and in 
suppression of all the earlier resolutions passed in this regard, consent of the Company be and is hereby accorded to the Board of 
Directors of the Company to borrow from time to time, for the purpose of the Company’s business, such sum or sums of money, as 
they in their absolute discretion think fit, notwithstanding that the monies so borrowed together with the monies already borrowed 
by the Company and remaining outstanding shall be in excess of the aggregate of the paid-up share capital and free reserves, but not 
exceeding ` 200 Crore (Rupees Two Hundred Crore only) over and above the paid up share capital and free reserves for the time 
being of the Company.”

7. Creation of Charge / Mortgage etc. on Company’s Movable or Immovable Properties in Terms of Section 180 (1) (a) of 

the Companies Act, 2013. 

 To Consider and if thought fit, to pass with or without modification(s), the following resolution as a Special Resolution:

  “RESOLVED THAT Subject to the provisions of Section 180(1)(a) and other applicable provisions if any of the Companies Act, 
2013, and other applicable provisions and relevant rules made thereto, and statutory modifications and re-enactment thereof and 

Notice
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in suppression of all the earlier resolutions passed in this regard, consent of the Company be and is hereby accorded and authorizes 
Board of Directors, for mortgaging and/or charging in such form and manner and on such terms and at such time(s) as the Board 
of Directors may deem fit, the movable and / or immovable assets and properties of the Company, wherever situated, present 
and future, whether presently belonging to the Company or not, in favour of any person including, but not limited to, Financial / 
Investment Institution(s), Bank(s), Insurance Company(ies), Mutual Fund(s), Corporate Body(ies), Trustee(s) to secure the loans, 
borrowings, debentures, hire purchase and / or working capital facilities and other credit facilities up to a sum not exceeding ` 200 
Crore (Two Hundred Crore Rupees Only).

  “RESOLVED FURTHER THAT the Board of Directors or such Committee or person/(s) as may be authorized by the Board be and 
is hereby authorized to do all such acts, deeds and things and to sign all such documents and writings as may be necessary, expedient 
and incidental thereto to give effect to this resolution and for matters connected therewith or incidental thereto and for reserving the 
aforesaid right and for performing all such acts and things as may be necessary for giving effect to this resolution.”  

 By the order of the Board of Directors

Mahesh Pancholi

(Company Secretary)

M. No. F7143

Place: Indore

Dated: 25th July, 2017


