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AUDITORS’ REPORT TO THE MEMBERS OF
ASHIRWAD CAPITAL LIMITED

We have audited the attached Balance Sheet of ASHIRWAD CAPITAL LIMITED ‘as at
year ended on that &ate annexed thereto, which we have: s:gnen. under reference to this
report. These financial statements are the responsibility of the company’s management.

Our responsibility is to express an ~opinion on these f1nanc1al statements based on our
audit. e

. We conducted our audit in accordance with the auditing standards generally accepted in
India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An
audit includes examining, on a _test basis, evidence supporting the amounts and
disclosures in the financial statements, An audit also includes assessing the accounting
principles used and significant estimates made by management, as well as evaluating the
overall financial statement presentation. We believe that our audit prowdes a reasonable
basis for our opinion.

. As required by the Companies (Auditor’s Report) Order, 2003 as amended by the
companies {Auditor’s Report) (Amendment) Order 2004 (together the ‘Order’) issued by
the Central Government of India in terms of sub-section. {(44) of Section 227 of ‘The
Companies Act, 1956’ of Indiaand on the basis of such chic-is of the books and records of
the company as we considered appropriate and according to the information and
explanations given to us, we give in the Annexure a statement on the matters specmed in
paragraphs 4 and-5 of {he said Order.

Further to our comments in the Annexure referred to in paragraph 3 ab VE, We report .
that:

{a) We have obtained all the information and explanattons, which to the best of our
- knowledge and belief were necessary for the purposes of our aud1t

(b) In our opinion, proper books of account as rejuired by law have been kept by thev
- company so far as appears from our examination of tho:,e boeks

{c) The. Balance Sheet, Proﬁt and Loss Account and Cash Flow Statement dealt w1th by
this report are in agreement wrth the-books of account S
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(d) In our opinion, the Balance Sheet, Profit-and Loss Account and Cash Flow' Statement
dealt with by this report comply with the accounting standards referred to in sub'
section {3C) of Section 211 of the Companies Act,1956; :

{e} On the basis of written representations received from the directors, as on 31% March;,
2008 and taken on record by the Board of Directors, none of the directors is
disqualified as on 31% March, 2008-from being appointed as a director in terms' of v
clause (g) of sub- -section {1) of Sectton 274 of the Companies Act,1956;

(f) In our opinion and to the best of our information and according to the explanations
given to us, the said financial statements together with the notes thereon and
attached thereto give in the prescribed manner the information required by the
Companies Act,1956 and give a true and fair view in conformity with the accounting
principles generally acc.epted in India: . S
(i) in the case of the Balance Sheet, of the state of affanrs of the t company as at 3.1St

March, 2008 ;

(ii) in the case-of the Profit and Loss Account, of the proflt for the year ended on that'
date, and

it} in the case of the Cash Flow Statement, of the cash flows for the year ended on
that date.

For BANSHI JAIN & ASSOCIATES
Chartered\Accountants

MUMBAi 5th SEPTEMBER zooa '
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ANNEXURE TO AUDITOR’S REPORT
(Referred to in paragraph 3 of our report of even date,)

1) a) The company has maintained proper records showing full parti'c'ulars including
quantitativé details and situation of fixed assets.
b) All the assets have .iot been physically verified by the management during the year
but there is a regular nrogramme of verification"which, in our opinion, is reasonable
having regard to the size of the company and the nature of its assets. No material
discrepancies were notic:2d on such verification. o
c) In our opinion and according to the information and explanations given to us, a
substantial part of Fixed Assets has not been disposed off by the company during the year.

2) The company does not have any inventory , hence sub clause (a),(b) (c), of the cl. se (ii)
cf Para 4 of the Companies (Auditors Report)order 2003 is not applic. »le to the company.
3) a) The Company has granted unsecured loan to one company iisted in the register
maintained under section 301 of the Companies Act 1956. The Maxi:.ijum amount involved
and year end balance of such aggregating to Rs. 80 Lacs and Rs. 80 L. cs respectively.
b) In our opinion terms and conditions of such loan are prima facie .10t prejudfcial to the
interest of the Company. The loan has been granted at interest fi=e rate.
¢) The party is regularly repayinzg the principal amount. -
d) There are no overdue amounts in respect of the above loan.
e) The Company has not taken unsecured loans from any company listed in the register
maintained under section 301 of the Companies Act 1956.

4) In our'opirr\ion and according to the information and explanations given to us, there are
adequate internal control procedures commensurate with the size of the company and the
nature of its business with regard to purchases of inventory, fixed assets and with regard
to the sale of goods. During the course of our audit, we have not observed any continuing
failure to correct major weaknesses in internal controls.
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5) a) In our opinion and a‘ccotding to the informatto?i'"ahd explanations'gi\?en to us, the
transactions that need to be entered into the register maintained under section 301 of th
Companies Act, 1956 have been so entered. ‘ | ©
b) In our opinion and according to the information and explanatlons gwen ‘to us, the
transactions made in pursuance of contracts or arrangements entered in the register

~ maintained under section 301 of the Companies Act, 1956 and exceeding the value of
" rupees Five Lacs in respect of any party during the year have been made at pnces whlch
are. reasonable havii'g regard to prevailing market prices at the relevant time,

6) The company‘ has not accepted any deposits from the public within the méaning of Ser‘:tion'
58A and 58AA or any other relevant provisions of the Act and the rules framed there
under, ) i _

~7) In our opinion, the cempany has an internal audit system commensurate with its size anc

' nature of its business, _ - B

e

“8) The Central Government of India has not prescribed the mainte‘nance of cost rec@;rds
" under Clause (d) of Sub- sectlon (1) of Section 209 of the Companies Act. .

9} a) According to the information and explanations give to us ahd according *o the books
and records as produced and :examined by us, in our opinion, the compariy is generally
regular in 'depositing the undisputed—-étatutory dues including provident fund, investor
education and protection fund, employees’ state insurance, income-tax, wealth tax, _
service tax and other material st‘atut_c_n_ry dues as apbli_cable with th_e appropriate -
authorities. According to the information and explanation given to us, ho Undispﬁted
amounts payable in respect of Income tax , were in arrears, as at 3 March 2008 for
the period of more than six months from the date it became payable

b) According to the information and explanations given:to us'and"accordiﬁg‘to the'books
- and records as produced and examined by us, there are no dues of lncome tax whlch'
have not been deposited on account of any dispute. '
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10} The company has no accumulated losses as at 31° March, 2008 and it has not mcurred any
cash losses in the 1mmedlately preceding flnanaal year. e R o

11)Accordlng to the records of the company examined by us -and- the mformatmn and
explanatlons given to us, the company has not defaulted in repayment of du: s to any
‘bank. The company has neither taken any loans from a financial 1nst1tutlon nes isued any
debentures ' ’

12) In our opinion and ac'cordin‘g to the information and explanations give- to us and aecerding'
'to the books and records as produced and examined by us, the company has ‘not granted
any loans and advances on the basis of secunty by way of pledged of shares, debentures
and other securities, ' '

-13)The proviSienS of ‘any special statuteapplicable to ‘Chit Fund / Nidhi / Mdt’ﬁal ?und i
_ Soc.eties are not appllcable to the company. Accordingly clause 4{xiii) of the Order is not
ap licable. . . . S

14) In - ur opinion and a_i_cco_rding_to the information and explanations give to us'and according'
to the books and records as produced and examined by us, the company has maintained
preoer records of transactions and contracts relating to dealing or trading in' shares,
se: mtles debentures and other investments during the year and tlmely entries have been
ma- xe therein and such securities have been held by the company in its own name

15) In our opinion, and according to the information and explanahdns gwen to us, the

cotpany has not given any guarantee for loans taken by others from banks or flnanCIal
1ns\1tutlons during the year. ' '

16} in our opinion and according to the information and explanatldns gwe to us and accordlng ‘
to the books and records as produced and examined by us, the company has notabtatned .
any term loans.
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17) Accordlng to the 1nformat|on and explanatlons given to us and on an overall exammauon
of the balance sheet of the company, in our opinion and according to the mformatlon and
expianatlons given to us, there are no funds raised on a short term basis which have been,
used for long term ;nvestment

_ 18) According to the information and explanations given to us, the company has not made any
preferential allotment of shares to parties and companies covered in-the register
maintained under section 301 of the Companies Act, 1956 during the year.

19}The company hasﬂnot issued any debentures. Accordingly, clause 4(x1x} of 1 the Order is not
apphcable o

20) The company has nct raised any money by public issues during the ye;r.

11) Dunng the course of our examination of the books and records of the company, carned
' out in‘accordance with the generally-accepted auditing practlces in Indla we have nelther

come across any instance of fraud on or by the company, noticed or reported dunng the
ﬂ year, nor have we beén informed of such case by the management. |

For BANSHI JAIN & ASSOCIATES
Chartered Accountants

MUMBA! 5 SEPTEMBER 2008


http://www.reportjunction.com
www.reportjunction.com

www.sansco.net --- --- & =-nemm www.reportjunction.cem-

29-09-2008

on

‘MUMBAI
at

il

) .
v INDIAN INCOME TAX RETURN ACKNOWLEDGEMENT . Assessment Year
. {Where the data of thie Return of Income/Fringe Benefits in Form ITR-1,1TR-2, ITR-3, ; 2 O 0 8 _ 0 9
. FTR-4, ITR-5, ITR-6 & ITR-8 transmitted clectronically with digital signature] - -
Name TAN
m ASHIRWAD CAPITAL LIMITED "
& , AACCAS32IM
g Flat/Deor/Block No Name Of Premises/Building/Village - T
g (a8 | JOGANI INDUSTRIAL ESTATE . rorn No. which
Z ‘ DU AL ESTA has been ‘ :
2z clectronicaily ITR-6
= C !
e Qm L . : _ transmitied
s g Road/Street/Past Office Area/Locality — ‘
| - - - " P N
E ) Z | JLR.BORICHA MARG LOWER PAREL Status i PUB COMPAN]
M é A i - .
[ = N . .
E E 7 Designation of Assessing Officer
2 [ Town/City/DHstrict State { Pin L 7 . .
5 MUMBA! | - ADL/ACITRG &(1)
& : MAHARASHTRA 400011 [NEW]/MUM/P/061/0}
& S— - - : -
E-filing Acknowledgement Number | ]43002111290908 Date(DD/MM/YYYY)  29.09-2008
{ - 1 | Gross total income - ' ' 1y © 2410314
N . : - -
"' 2' | Deductions under Chapter-VI-A - 27 - 0
3 | Total Income ‘ ) ' b 3 ‘ R : 24.1(}31(j
g 3a| Current Yest loss, if any’ 3a) - o 6
z , : - -
lé’ z - 4 | Nettax payable Yos 41 . . 944250
. " T B v S i ) . .
s g S | Interest payable i e ! S— 1351 15729
- 6 | Total lax and interest payablé A ifi;fi: Py g p,":“' Vi . 6| ' 1019979 . |
Z : ) Advance Tax - - 4 wessfosg 1 r e
2 E 7 | Taxes Paid Al i N s b
IE g ‘ : b TDS 7_b - 258918
’é z o TCS B 7c 0
=
S d. Self Assessment Tax Fe 0
] e Total Taxes Paid (7a+7b+7¢ +7d) 7e 258018
[ ¥ Tax Payable (6-70) gl 761060
| 9 | Refund (7¢-6) 1 0
-~ 10 | Value of Fringe Benefits 19} - _ 3
i 'w & | 11] Total fringe benefit tax lability iy - 590
GRT| i i , ,
Z 55 12 | Total interest payable 127 . 5
gz ‘ e —
e 13 | Total tax and interest'payable 13}, 595
© % 14 | Taxes Paid ' : ' o
[...! ——
ze a | Advance Tax l14a 595
E < Self Assessment Tax 14b 0
E <3 ¢ | Total Taxes Paid (14a+14b) » ;
§ G [15 [ Tax Payable {13-14c) 15 |. ' 0
A 16 | Refund 16| : - 0
. This return has been digitatly signed by ASHIRWAD CAPITAL LI

I

AACCAB327MB43002111290908CE131785516F77387785109219C71 EF209A274EF
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Name MS ASHIRWAD CAPITAL LIMITED
Address 303, Jogani industriat Estate,
-~ J. R. Boricha Marg, Lower Paret, .. C
o Mumbai - 400 011, ' o
Status Domestic Company in which the public are
: ) Substantially interested )
Assessment Year : . 2008 - 2009 - e
Financlal Year - . , 2007 - 2008
P. A, No, - : © AACCA 8327 M )
COMPUTATION OF TOTAL iINCOME - : .
Sources of Incone . _Amount . Amount

1 iIncome/Loss on Business
Net Profit 5 per P & L ACcount (Before Tax) . © 11,537,910
Add ; jterr . Considar ed Seperately/disaliowable

Loss from ! & O Transactions .
Share Issue expenses w/off 107,100

Gratuity Pasable . 41,538
Depreciatic 1 as per Companies Act o 292,141
Depository “harges . 26,964
" Electricity * harges . ) 14,185
Society Cheiges 75,054
Repair & Maintenance- 29,102
Interest on Loan ' - 2,452,006
Securities Transaction Tax 76,718
Expenses disallowaid. U/S 14A {(10% of Dividend Income) 29,131 3,333,940
) ‘ ‘ 14,871,850
Less : ltems Conslde ed Seperately
Profit on Sale of Inve.tment 13,887,017 ‘ S
Profit on Sale of Mulial Fund . . ) . 52,419 . .
" Compensation Incoms. - 510,000 -
Dimunation in value of Investment 400,000 -
Dividend : ‘ ; 2,191,305 17,045,441

| - (@173,591)

Add : Disaliowable expenses related to Investment Activity
{90% of the Administrative expenses on.

estimated busis - as per working) 1,677,806
L : 504,216
Less : Depreciation as per 1 T Act (10% of 4,09,668/-) on estimated basis - 40,967 B .
’ : 463,249 - 463,249
. M .
2 Income from House Property
Compensation lncome . T : o 510,000 o B
Less + Repairs & Maintenance Exps. / Deduction 153,000 - 357,000
3 Income from Capital Goin l
Short Term .
Short term capital gain taxable U/s.111A N 1,590,065
Long Term: .
ohwhich$, 7. T, paid ' 12,354,071
tess : Exerpt U/5 10{38) ] 12,354,001 NiL :
- ' o 1,590,065
H_ET, TATAL INCOME 2,410,314 1
] ROUNDED OFF U/S 288 A - ‘;_2‘41 0‘310
Tax on Total Income : L
Tax at Normat rates . 320,245 @ 30% 244,074
Short Term Capital Gain Rs. {on which 5. T. T. paic 1,590,065 “@ 10% ’ 159,007 T 405,080
‘ ) ) 405,080
Add : Surcharge @0 % -
_ .- . 405,080
Add ; EducationCess @ 3% - ‘ : 12,152

"~ TomlTax T a2
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"Working of Tax Liability under MAT

"f Net Profit as per P & L .ccount before Tax .
Less : Reversal of Provision for Diminution

Less : Fringe Benefit Tax — - — -
- Deferred Tax
Exempt Income -Dividend Income

Add : Disallowance u/s. 14A |

o 11,537,910
- 400,000
11,137,910

R 600 . T

(2,342) ,
2,191,305 2,167,563
R 8,948,347

219,131

9,167,478

Book Profit

916,748

] Tax @ 10% of the above .
| Tax on above , 916,748
1 Add : Surcharge 0% o - b
916,748
Add : Eddcation Cess 3% 27,502 | -
o B 944,250
Net Tax ; 944,250
| Less :Téx.Deducted at Source .
T. D. S. on Interest 143,352
T. D. S. on Compensation _ ) 115,566 258,918
' ‘ e - - ; 635,332
Advance Tax Paid -
685,332 | .
Add : Interest o
Interest U/5 234 8 © 7 41,120 ‘
Interest U/S 234 C _ ' 34,609 75,729
: . . SELF ASSESSMENT TAX PAID 761,061

Note : As tax payable as per MAT is more than tax payable under normal provision of Income Tax Act provision

of section-115J8 are applicable.

MAT Credit avilable for set off in subsequent years U/s 115JAA
wjt_h respect tg A. Y. 2008-2009 is Rs. 5,27,018/-.
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ASHIRWAD CAPITAL LIMITED — ,
CALCULATION OF INTEREST PAYABLE U/S. 2348 & 234C —
T Asst, Year 2008-2009 ' ‘

ASSESSED TAX :

[CALCOLATIOR U7S. 2336~

- A | PER MONTH BATE | . |
PERIOD | TAX AMOUNT | TOTAL MONTH |PEFMETTH BATE - NTEREST
OT.04. 7008 TO 30.09.2008 |~ ¢85332 3 T T HAD
.. ' _ ‘ . 1 — 47,120
. [CULATION U/5.239C
DUE DATE % OF TAX TAX AMOUNT  [ADYANCE e | SHORTFALL | INTEREST |
T5-Jun-07 5% 102,500 T 1 | T0L8007, 3084 ..
15-Sep-07 5% 308,399 . 1 PTTIES®] 0 9282 |
15-Dec-07 75% 513,999 A ~ETI99 15,420
15-Mar-08 | 100% 685,332 - N @533z 6,853
| - TEE0g

TOTAL INTERESTUZS. 03B+ 234C 75,739 ]



http://www.reportjunction.com
www.reportjunction.com

