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All the Members

NOTICE

NOTICE is hcreby given that 29th Annual ceneral Meeting of tle Company will be held at
02.30pm on Monday, the 2Bd September,2020 through Video Conferencing ("VC")/ Other
AudioVisual Means ("OAVM") to transact tbllowing businessl

ORDINARY BUSINESST

1. To receive, consider and adopt financial statement containing the Balance Sheet as at
31st March, 2020 and, Statement of Profit & Loss, Cash Flow, Related Party
Transactions and Notcs to thc Financial Statements for thc period endcd 31st March,
2020 tbrming part of the Accounts for the year 2019-20 and the Report of the
Independent Auditors thereon.

2. To consider re-appointment of director , Shri Mansoor Ahmed (DIN 01398796) who
retire hy rotation and being eligible, offers himself for reappointment and if thought
fit, to pass the following resolution with or widrout modification as an Ordlnary
resolutlon -

"RESOLVED THAT pursuant to the provisions ofSection 152 ofthe Companies Act,
2013 Shri Mansoor Ahmed (DIN 01398796) who retires by rotation at this meeting
and being eligible has offered himself for re-appointment, be and is hereby re,
appointed as a Director ofthe Company,liable to retire by rotation."

SPECIAL BUSINESS

3. To re-appoint Shri Ravi Karnra (DIN 00745058) as an Independent Director of the Company
and in this regard, to consider and lfthought fit, to pass, with or withour modification(s), the
followirg resoluhon as an Special Resolution:

"RESOLVED THA'I'pursuant to the provisions of Sections 149, 152 and other
apphcablc provisioDs, ifany, oflhe Comparies Act,2013("fie Act") read wirh Schedule
IV to the Act (ilcluding any statutory modification(s) or re-enactment(s) thereof, fbr the
time being nr force) and the Companies (Appointment and Qualification of Directors)
Rules, 2014, as amended from time to time, and pursuant to the reoommendation of the
Nomination & Remuneration Committee and the Board of Directors, Shri Ravi Kamra
(DIN 00745058), who holds of6ce of Independent Dlrector up to 3Or1' September, 2020
and who has submitted a declaration that he meets the critena for independence as
provided under Section 149(6) of the Act and Regulation 16(1) (b) of the Secunrres
Exchangc Board of India (l,isting Obligation and D$closure Rcquirernents) Regulalions.



N

2015 ard il1 respect of whom the Company has received a notice rn wdting under Section
160(l) of the Act from a Member, srgnifying his mtention to propose Sllri Kamra for the
office of Drector, be and is hereby re-appointed as an Indepeftle Director of the
Company, trot liable to retire by rotation, for a second term of five consecutive years
commencing from 1" October, 2020 upto 30h September, 2025.

4, To re-appoint Smt. Satyawati Parashar (DIN 00761009) as an hdependetrt Director ofthe
Company and in this regard, to conslder and if thought fit, to pass. with or without
modification(s), the following resolution as an Speclal Resolution:

'RESOL!'ED THAT pursuant to the provisions of Sections 149, 152 and other
apphcable provisions, if any, of the Companies Acl 2013("the Act") read with Schedule
IV to the Act (including any stahrtory modification(s) or re-enactment(s) thereol for the
time being in force) and the Companies (Appointment and Qualification of Ditectors)
Rules, 2014, as amended ilom time to time, and pursuatrt to the recommendatlon of the
Nommation & Remuneration Committee and the Board of Directols, Smt Satyawati
Parashar (DIN 00761009), who holds offrce of lndependent Director up lo 306
September, 2020 and who has subnlitl,ed a declaration that she treets the critena for
independenoe as provided under Section 149(6) of dre Aot and Regulation 16(l) (b) of
the Securities Exchange Board of India (Listi[g Obligation and Disclosure Requtements)
Regulations, 2015 and in respect of whom the Company has received a notice in writing
urder Section 160(l ) of the Act ftom a Member, signifuiry his intenton to propose Smt.
Satyawati Parashar for the offrce of l)irector, be and is hereby re-appoirfed as an
Independent Director of the Company, not liable to retire by rotation, for a second term
offive comecutive years commencing from l( October,2020 upto 306 September, 2025.

5. To consider and if thought fit, to pass \.ith or without modificahon(s) if any, the following
as atr Special Resolutionl

"RESOLVED THAT pursuant to provisions ofSection 13 read with the Rule 30 of the
Companies 0ncorporation) Rules, 2014 including any statutory modification(s) or
re-enactment thereof for the time being in force and subject to approval ofRegistrar
of Companies, Chhattisgarh, or any other statutory autiority(ies), if any required in
this behalf, conseDt of members be and hereby accorded to alter the Main object
clause and other object clause of the Memorandum of Association of the Company
by inserting a new clauses after existing Clausesl

trr(A)
2(a) To carry on the business of trading of grqnuak like "PP,

HDPE, LDPE, LLDPE, PVC and all q)pes of rexine ond olso
carry on basiness of trading of PP, HDPE Bqgs and FIBC
Bags.

To corry on the business of promotion or morketing of
goods and services provided by or belonging to the client
o nd provide operationol assistance for morketing,

2[b)

o



trr(Et
[71)

(72)

All the members are requested to attend the meeting

Date: 2"d September, 2020
Place: Ralpur (C. C.)

To invest, trode ond hedge in the securities market, mutuol
funds, ond commodities market Ior oll types of
commodities, in spot markeLs and in futures ond all kihds oI
derivotives including currenqt derivotives ond securities
permitted under the laws oJlndio.

To invest ond deal with the moneys of the compony
not immediately required, upon such securities ond in such
monner qs moy lrom time to time be determined by the
directors.

By order ofthe Board
For, Ashoka Refinerles Limlted

ppal Padhiar)
Company Secre' mpliancc Officer

)



Consrderins th€ present covid'l9 pand€m[, rhe Min]*ry olcorpoEte AFairs {"Mcr\"l has vde iE onla. dated May 5,
2020 read ioSdher wirh cirNlars dated April S, 2020 and April 13, 2020 [.ou€.tively fth(ed ro as'McA Cirola6"]
permitled oDvenin8 the Annual O€neEl M€enns {"4(M'l'Meeti.p"l throuAhvid€o c.nr€renons { Vc"l ororherAudro
visual Mdns ('or\vM'), without the physical p.esence orth. menhers at a omnon v€nu€ In acmrdanc. with Lhe Mc-A
Cnolars, provrsions ol the cohpanies A.l 2013 (the Act') md the s€orities and rf,.h,nFe Doa.d of India (Lisring
Obli8ationr ed DBdoiure Requncrcntsl Reglhrions 2015 ("SEBIrirdngRegul€tions"l, thc ACM ofrh€Conpany k b€in8
held throuBh VC / o vM. The deehed venue tor th./\CM shill be the Re8istered Ome otrhe Conpany

z The sEm€nt puEuanr toS€dion 102 of dl. Companierld,2013, relabng ro rh€ +e.i.tb!si.e$ tobe Fanscred atthe
mehngrsannex€d h.r.ro

3 CeneElly, a nemb€r entided o a@nd and vote at th€ meethg is entiued to appoint a proxy to anend.nd voE on a poll
inst€ad ofhrmself and lh€ proxy need not be a member or the co'npany. sihce tiis,^cM is b.ins herd rhroush VC / oAVM
pu^udnt to tfi€ MCn C'rculr^, physic,l attEndd.r of cmbe6 hrs bffi 

'lispei*rl 
wtrh.  LLorilinBt, ths racility tur

appoinEnentolproxidr by th€ memhers wll norbeavailable fr,r the AcM and hen.e the Proxy Fom and Anendance SLp

4. Since the ACM willh€ held throughvc/ oAl5r, th€ rout. ropoIth€ venue oftie Meetinsis not,inEr.d h€reto

DeBils pursuant to SEBI (Listingobligation md Di$losure Requlrem€nE) Regllanons,2015 n resp€ct oidirecnlrseeki.g
appointmenr/re-anpoinhenr ar Annual c4ne.al Meetins tums part ol the norire.

6. h omplianc€ eith rhe MCI Crnla6 and SEBI C rolar dard May 12, 2020, Nori.. of 6p IGM alon8 wtn $e Annual
Repod 2019-20 r hcmB sent only rtrou8h el€dtun'. node io rhose Memb€6 who* emarl rJdres.s aru reeisiered wirh
the Company/ Deposrtofles. Menbers may note that rh? Norice and Annual RerEn 20r9.20 wll ale b€ avarlable on the
Company's web$r€ rlirr,r,rnrl!tl4i4lu4r,arr/ and websites of the Stock Exchan8€ BSE Linit€d al
w.bseindra.con on ihe w€hsite of CDSL {agenq for pmvdrns fie Remote e vohns fac rry and e votingsystem du.ing
the ACMI i.e ww.€vohngindia.com

Th€ Regist€r ot Membeh and Share Transfer Books will rerDain closed rrom 22d seDt.mhsr,2020 to 28r Septenber,2020

Memherswhodre holdlngshares in Physicrl Fo.m are reque$ed b notiry their.-mail ddr.si dddrses or Bankd€tails or
chanses rt y and afii.hing a *lFattest d .oFy or Pix ord to the company's R€sistrar lDd Transr* Agent [RTA) at
b!!1illa@Etul.rlni or F rie conpany at xI !!!r o! Jlr,o loh and always quot€ ih€i. Folio lvu6b.r in all
@rcspond€nc€s with lh€ CoDpan, and RTA I. r.sJE.l.r holdrns Shares m Elearonrc Fom, m€mbe6 a.e requested to
nonryanychanSeitremarl,addr€s*so.3 kd€Erls b ih€tr resn€dive D€pository Paftcipa.ts

I Members holdi.g .hares rn phyeol fom and dcsrrous ol haking a nominauon in rcspe.r of th.ii shar€holdi.g in Lhe

Comparry,6 ptrmtt.d undc.S€.tion 72 of lhs ALl, Jrc fuqueshJ to lubmitd.tJils b Lh€ ee* \LrarJ.tl Tr.nsJerfuents ot
th.Company, in rhe prescnb€.IFom SI1.13 for this purDose

10. cor9ohte ftmb€r(s)intending ro *nd rh.irAurhori?ed Repr€senhnve(sl are requesr€d to send a drlycerbffed opy ol
tn€ ar€ also requii'ed to send lesible sonned &,tiried E e mpy (in PDF Formatl of the Boid R€elution / Power of
Attorney / Autho.rty Letter, etr., toSether witi rn€st.d sp€.ihetr si8naturcG) of t[e duly.uthoriz€d
repres..tative(s),Board k€solutron auhorizinB su.h eDreentabreG) to attend and voteat the AnDualcen€.al Meebns.

11 Th. s.turiu€s anil lflhrng€ Board oilndra (StBl) has mandated rh€ submision of Permnnenr  (ounr Nrmb"r (PANI by
every pifticipant rn secuflies ha.kel Menb€6 holdh8 shar?s in El..tronic Form are, i.€r.fdre, requested E iubnit dre
PAN b tn.ir Deposnory Pa.ticipants *ith rhich they.re marniarnint th€r. D€BarAaounts Memb€6 holdi.gshares jn
Phys(al Fom 6n subnittheir PAN debils to rh. Compa.y s ReSirtr ar and Tresler AgenL

12. MembenwhoaresiillhdldinsSharps nPhysicalFornareadvisedtodenaterialreth€rrrharcholdmtstoavarldlebenehis
of demaEri.lizrnon whrch h€side odreB hclude €asy lquidity (sin.e ErdinS is p.mitt d only rn Demderialned Forml,
€lect onrchansfer, svrnBs itr stamp duty, prwenbon olforyory erc

13. PROCIDUNE FOR IOINING TI{E AGM IItrBOIJGf,JC]I6YI4
The company will pmvidevc / OAVM hrility to its M€mbe.s f{tr Farti.ipatins atL\€AcM

Shareholder wrll b€ provded witn a Lc rry to atrend the nGM thmugh vcloAvM rh.ou8i th€ cDsL e vohng
rysteE ShrreholdeE may a@$ i\e Eme d hltns://m.€votingndra.@m under sharehold€B/memb€B lqin
by usinB lhe Emote e voting oedenhals. Ttc Ink for vcloAvM will be avanabh in sharehold€r/nemb€s lodn
wh€rc th. EvsN of Company will b€ disDlay.d.

b. shareholdem are eneuras€d ro join th€ Me€tins thtuush Laptops/ lP:ds r.r hetr€r€ip€rience

Furth€rshareholders wiu be requNd lo allowCamerr rnd use lntemetwith a sNd speed to avoid anydisturbance

1
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d. Plge note dEtPafti.ipants aonnecrina ftoh Mobile D.v@s orTablrb or through rjptolr onne.un* vir Mohite
Ilotspot mry qp€nence Audio/video lors due ro Flu.tuation rn rheir resp€crive neMork. lt is tier€fore
recommend€d to u* Stahle Wr Fr orL N connecnon io hrtisare rny kind olaforcsi.lslitches.

€. Sh,.€holde^ who would ljke b exprcss th€irvbs/ask questions during$e meering my r.gisr€r thensetres a
speik€r by endingthetr requesrin advance atlast 7 drysprtor to medng nenrioningdr€irnane, d€maraccou.t
nunber/fotro number, enail id, mobile nunber at drrrd4D,r@/,r@ron The shareholders who do nor wish b
\perk dunnS dr. ACM but have queries may snd th€ir queri.s i. advane ? drts prlor ro h€ethg m€nDoning
rh.r n3rre, d€m,tft.ounr nunber/roljo numb{.,€mril 

'd, 
mobrlG truhb{ *arrd,pB@J{}@.d. TIeF quen€s

w'llbe replird b hy the company tuibbly b),enarl

t. Those sharohold.h who have reskter€d thenselvesas a spearerwillonU be alowed ro expr$ th€rvrcwy'ast
quesiions du.ins dle m€ehns

INSTRUCTIONS MN SHAqFHOt NERS FO R D.VOTING DUNTNC THEACU /FGM A nl' AS O NNFR:.

r. The pruccdure for e votingotr thr 
'lJy 

uil}t  cM is smr as l]lc 
'nsiruLln,ns 

muntioned atrv€ nr ncm,tec-voting.

b. only dose sha.eholdeB, wh. rre present in ri€ ,,\GM thr.ush vClo W fa.iltya.d have not osr€d rheirvor. on
rhe Resolunons rhroDBh renote e.votirg and ar€ oth€Mie nor ba.r.d rroh doins $, shatl be et*ible b "oel\rouehc vonngtJstemdvd dblrduingrh?EGM/AGM.

lr Jny vor€s are .asr by the shar€holdeB through rh. e.votrns availahle dnnnx rhe ICM and rt the sme
shaFhol,irB hdvc nor oatu,'pJrpd 

'n 
rhr reern8 lhrod8h VC:OAVM tJCJrry. ih€n l]lc vxt.\ ran hy \Jth

shrreholdeN shall be co.sd..ed rtrvald as rhe faciliry or.-v.hnB dunng rhe n€erinfl is Jva,lable only ro the
shareholdem attending th€ meetins.

Shdreholderswhohav€votdthhughRemote€voringwitlbc€hgibteroat€ndrhe CM.ltowever,ri€ywillnotbe
eliErhle to vore al rhE EcM/AGM.

NOTE FOR XOII INDMDUAI SHANf,HOLDEtr{ /IJ{D CTXiTODIAI{S

Nonrndividual shar€hold.n (i. other than IndMduals,llUF, NRletc) and Custodrans are r.quned tologon ro
!!u\ 1v.t!1!inJLr op, and EeisterthemFlv€s in rhe'CoDorates" hoddle.
A s.rnned copy of the R€gistrJlidn Form b€aring the stamp a.d sien oI tno €nrity should b€ €mailed ro
hL.lDdr5tr.dol]ls@ldsl4ldlonL

^ner 
r€c€rving the login dehils a conpliane Uer should be cr€lted using Ete adnin losin and Dassword. The

Conpliane!*rmuldbeabletoli kthea<ount{sJforwhichrheywishtovoteon.
Th€ lisr ora.colnE linked in the lostrr should be miled to helpd?skclotins@cnslindia.com and on anpDval of rhe
taounts thE, would be able to.asr iher rcE
A s.,nmd .opy of the Board Resolunon and Power ol^turn9 (PoAl whrcn rhey have Esu€J D lavour ol the
cusrodDn, ifany, thould be trpload€d rn PDF lomat in the ryneh for rhe smrl.rarroven& the sm€
llernabvcly Non lndividual shareholdeB are requrrd h send th€.elsant Board ResolDiioi/ Authonry left€.etc
toselher with aitested specim.. signatur€ of the duly autho.rzed sl8nabry who are auth.r'.ed to vote, ro dle
Scrurinizer and to rhe Conpany at the emalladd.€s viz, artraipur@yah@com, if they have voEd hom i.dividMl
rab &.ot upload.d Fme rn the CDS!€ votingsyst€m for the so'utinizerro rerit dle same.

r4. Vohng thDugh el..t-onic heans-

ln comphanft eitlt provisions ofSe.tion 108 of the CompanresAct,20l3 and Rule 20 ofih€ Cofipdnles [ManaEemenr
r.'t Ad'rinhr.honl Rules. 20l4 rnd RpBulrrioh thp comprlJ r reJ*J to pmvide menb.h h! 

'l'ry 
ro.\.ri; r1.i'

flsht io vote at the 29tlt irnual G€n€ral Meetins {ACM) by eleftonr means and dl. businp$ hay b€ rEnect€d
througn e-votingSeMes provrded by cenlEl Depositora54tuices (lndD) Lrnit€d.

b, THf ITlsTNUCTIOIgS FOR SHARFHNLNFq<VTIING DI E'TqOTI'II IVART Aq IIXNFR:

(i) The votingperiod h€ginson 25'h sept€nb€r,2020lroh 10.00an onwards and ends on 27d scptemh€r,
2020 at s.00pr During this period sha.€holdeF'ofth€ company, holdin8 shares eith.r nr physi€al fom
orir d€mat€dalized forh,rson tJrecut'offdate2lsrSepi€db€r,2020 may casr rheir vote eledoni@lty
The E-loting frodule shall bediebled by CDSL irrvotine rhereafte.

0r) sharehold€B *hd have alr€ady vot€d pnor to tle meting date muld not b€ e,rriled to vore ar rhe
fr€etinBvenue.

(iii)

(tr)

(')

The sh.reholdeE should lo8 on to$e€ votin g wehsie MlvornSrndraon

a For CDSL: l6 drsrts hen€ficiary lD,
b. Fo.NSDL:3 Chara.ler DP ID tollowed hy B Digils CIent lD,



Membe.s hDldinC shrEs in Phyncal Fom should.nt€r FoLo Numher resisrer€d rlrh rh.

OR

Altlrtalvely, rf you aE .egkt.r.d for CDSL5 EASI/E,{SIEST . qvk6, you dn loA{n at
https://w.cdd'n{ia.om from Logii -Myeasrusins yourlo8rn .edenriah. Once }ou
successtully log in to cDsl's EAsl/EAslEsT e sefri@s, click on e-vohnBoprion and proceed

directly b an your voE electron iolly.

(vi)

{"1,

{{i'l lr area 6EttihP use. follDwrie

(ix) ?tfter€nterinslnc*d€h sapnrop.iately,cli.kdn"sllBMlT'tab

tx)

Next enE. the lmage Verincrtion asdrsplay€d andCli.kon Logn.

Ilyou ,re holdln8 shares n demat roh and had lossed on ro wwevotingindia.on and voEd on rn
ea.[.rvoting or any ompany, 6 en yonr exisrngpassord is to b€ u*d

lntpr theDivid.nd Bank Detarls or Date orBinh (in ddlhn/yray rormatl as rccotrl€d
ln yourdematacctuntorin thr.ompany recods in order to losin.

r Ifborh rhe dehrls are notre.orded with tne d€p.sftory or
ompan' pl@seenEr the m€mber id / folh nunb.r in rhe
Divi.lend Bankderark rEld as m.itioned in iistruction (vl.

(i) For Menbe6 holdmg sha.€s rn nhysiDl lonh, thed€Lrls6n be used onl_v fo. e voting on th€ ro$lutions
conrain€d inrhrsNorce.

Memb€6 holdin8 shares in phyrcal form wiU then dir.cdy.each the Company *lecion sreer
However, nenbem holding sharesin dehat forn will nowreacb'Paasword creatn,n'n.nu wherein rhey
aF rcquired !o n\adrbnly €nter tteir losin pasffird in rhe nrw pawrd 6€td. Knjbl noE tnarrhrs
pasvord is to b. als lsd by the demat hold€6 ror votinB for r.soluno.r .fany oth€r company on
whi.h they ar€ e[gibl€ to vote, Drcvided that .ompany opts for e-vorng rhrouSh cDsL pl,dorh. ]i is
sronely Emnmend€d not td shrr.your password with any orher petrob and talG uhost.are lo keel
your password mnfidential

Ch(t on th€ EvsN (r rito&a A./taeries Lhfted on which you chmsp to vot..

On th€ votng Dige, you wll ee'RESOLUTIOfl DESCRIPrION'and ap,rrnsl di€ sme th€ option'YESAO-
for vonng. Seled the option YtS or NO as des(erl. Tte option YES implies that you a.senr to rh.
Resolution and opton No rmDlies thatyou diss€trrto the Rcsolutjon.

Cli.l on the "RESOLUTIONS FILE LINX'rfyou wish b eew the enuE Re$tuhon details.

(rii)

(xiii)

(ijvl

Gv)

Grl

(PD

Gw)

(rviri)

After selectinS the r€solution you have d€cided to vote on, click on 'S U BMIT'.1 conlimation box will be
displayed.lfyouwishbcon6rDyourvote,.lickonro(",elseochanEeyourvore,did(on"CANCEL'd
aft ordinsly modrry your vote.

OnF you 'CON FIAM'yox r vDLe on the re$ lu tion, you will .dt be allow€d to modiry you.wot .

You $tr al$ talp r pint.rlie vores @dhy clcking on'Cliclh€E ro I,nnCoptioi on $e Vd'nEprA€.

Il r dedrt a..onnt holder hrs foryott€n tlre lo8rn prstuord th€n Ente. lne lrser tD anJ rhe rma8e
v€nhcationcod€rnd.liclonF.rBotPasword&enFrlh.detarlsasDrompt€dbylhesystenr.

Shareholde6 .an ,lso 6st theii vote usinB CDSL'S mohrle app 'm-voting'. Tt€ h vorin8 ,pp .an be
do*nloaded from r€sp€dve Store. Pl€ase rollow the instructions atpromptld hy tn€ mobrl€ app kt e
Remdt.voti.B.nyourhobile

For Memb.E holdhg slBr6 ln Demrr Dom and Ptyslel Foh

En'eryour 10 diglt alpha numenc.PAil isu€d by ln6mc Td D.patune.r{Apphable
ror hodl d€matsh,ruholde^ rs rcllas physi.rt shar.h.tdcnl

. sharehold€rs whd hav€ nor updared Lheir PAtr wiLh the
Company/D€pository Padicipanr are rcqu€se'i to ue the *quence number
pnr hy (:ompany/ RT  or conBd Compey/ RTA.

(u) In ese you have atry que.i.s or issuer r.Badinge-votiDg,you nay reler tne Frequently 
^sked 

Quesbons
('FAQS-J and. vorins nanlal,vailable atM.ewrinardia.com, und€r h.lD sertion orw.ire,n enait ro
helpdesk.wotinE@.dslihdia.mm



PROCf,SS fOR TIIOSf, SHARE'IOLDERS WXOSE EIIAI' ADDRf,SSES ARE NOT REGISTEif,D wlTH THE DEPOSITORIIS FOR
OATAIAIINC I,OGIN CREDf,MLALS FOR E.VOTII{C fOR lIIf, RESOLUTIOI{S PROPOSED IN THIS NOTICEI

1-For Physidllhareholde^-please pmvide necessary d€laik like Folio No" Naneofsharehold€r, $anned copy ofrh€ shar€ cenin.rh
{lionta.dback),PAN{s.lra(enedsennedcopyofPAN. d),A Dltr\R[selrattesedsonnedcopyofAadharcrrd)tr.mailro
Cnmndn/rr., L,,., r , .. j..o.toRTAJr ,,.J. ....*os' ...

2. ForD€mar shareholders., Dle.sprovide Demata..ountd.rials (CDSL.l6dlgrtb€neliciary tD oTNSDL 16 digirDPID + CLID), Nrme,
.lienL rnasterorcopy ofconelid,r.d ArounL \lnrement, PAN (selfan€sled sanned opy orPAN ca.dl,Ar\Dtt^R {s€ltattesred sonne'l
mpyollrdhrrCardlbCompanyatJfLirrJr!,\Jhu!(orortoRT arhrerJi,:iofr,t!!nr

AIID|TION4T ntSCTOSUnE A{ pER REGUI,ITTO{ 36(3r OF TBE SEB| tUSTIto OBTTGATION & DISCT(XURX nXQUInEMENTSi
Ef,ClllATIONS, Z015

0f

{re'dtporntment on Etremsrt by
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EXPLANATORY STATEMENT
Following Statement, pursuant to the provisions of Section 102 of the Companies Act,
2013, sets out the material facls relating to the Item Nos. 3 to 9 mentioned in this notice:

ITEM NO.3l
Shri Ravi Kamra is a successfulentrepreneur. He shall complete his lstterm ofconsecutive

five years on 30th September,2020. No event has occurred during the previous years

which have affected their independency and also he has submitted declaration that he

meets the criteria of indcpendence as provided in section 149[6) of the AcL Therefore

Nomination and Remuneration Committee has recommended their re-appointment for

another term of consecutive five years and subsequently Board has approved their re-

appointment subject to approval of members. The Board considers that his association

would be offruitful to the Companyand is desirable to availthe services ofShriRavi Kamra

as an independent Director and therefore the Board recommends the passing of the

Resolution as set out in the Notice.

Except Shri Ravi Kamra, being an appointee, none of the Directors and Key Managerial

Personnel of the Company and their relatives is concerned or interested, financial or

otherwise, in the resolution.

ITEM NO.4l
Mrs. Satyawati Parashar is a succcssful Busincsswoman. Shc shall complctc hcr 1st term of

consecutive five years on 30th September, 2020. No event has occurred during dre

previous years which have affected her independency and also she has submitted

declaration that he meeLs the criteria of independence as provided in section 149(6J of the

AcL Therefore Nomtnation and Remuneration Committee has recommended their re-

appointment for another term of consecutive five years and subsequently Board has

approved their re-appointment subject to approval of members. The Board considers that

his association would be of fruitful to the Company and is desirable to avail the services of

Mrs. Satyawati Parashar as an independent Director and therefore the Board recommends

the passing of the Resolution as set out in the Notice.

Except Mrs. Satyawati Parashar, being an appointee, none of the Directors and Key

Managerial Personnel of the Company and their relatives is concerned or interested,

financial or otherwise, in the resolution.



Smt Satyawati Parashar does not hold by herself or for any other person on a beneficial

basis, any shares in the Company, She is not related to in any way with any other Director

or KMP of the Company.

ITEM NO. 5r
The market scenario is not upto the mark as of now and it has become very necessary to

diversify the business of the Company and therefore Board has proposed to enter into new

marketand explore new avenues so that present finalcial condition ofthe Company can be

improved and also benefits can be passed on to the different stakeholders ofthe Company.

A Special Resolution ln terms as set out in Item No. 5 of the accompanying Notlce ls placed

before the members in ttle Meeting for approval.

None of the Directors or KMP of the Company or their relatives are concerned or

interested, financially or otherwise, in this resolution.

By order ofthe Board
For. Ashoka Refineries Limited

t,9,4\,

(Ruppal Padhiar)
Company Secretary & Compliance Officer

Date: 2.d September, 2020
Placer Raipur (C. c.)


