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ASHOKA REFINERIES LIMITED

Reg. Off: 408, Wallfort Ozone, Fafadih, Raipur (Chhattisgarh) 492001, PH-07714036578
CIN NO: L15143CT1991PLC006678

NOTICE OF ANNUAL GENERAL MEETING

NOTICE IS HEREBY GIVEN THAT THE THIRTY SECOND (32"°) ANNUAL GENERAL

MEETING (AGM) OF THE MEMBERS OF ASHOKA REFINERIES LIMITED WILL BE HELD

ON FRIDAY, THE 29" DAY OF SEPTEMBER, 2023 AT 04:30 P.M (IST). THROUGH VIDEO

CONFERENCING (VC) OR OTHER AUDIO VISUAL MEANS (OAVM) FOR WHICH PURPOSE
THE REGISTERED OFFICE OF THE COMPANY AT 408, WALLFORT OZONE, FAFADIH,
RAIPUR (CHHATTISGARH) 492001 SHALL BE DEEMED AS THE VENUE FOR THE MEETING
AND THE PROCEEDINGS OF THE AGM SHALL BE DEEMED TO BE MADE THEREAT, TO
TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Financial Statements of the Company for the
financial year ended on 31% March, 2023 including the Audited Balance Sheet as at 31* March, 2023
and the statement of Profit and Loss Account & Cash Flow for the financial year ended on that date
and the reports of the Board's and Statutory Auditors' thereon.

2. To consider and appoint director in place of Mr. Mansoor Ahmed (DIN 01398796), who retires
by rotation and being eligible, offers himself for re-appointment.

SPECIAL BUSINESS:

3. Reqularization of Additional Director, Mr. Hifzul Rahim (DIN: 08491854) as Director of the
company.

To consider and, if thought fit, to pass with or without modifications, the following resolution as Ordinary
Resolution:

“RESOLVED THAT pursuant to the provisions of Section 152,160,161 and all other applicable
provisions if any, of the Companies Act, 2013 (the Act) and Companies (Appointment and Qualification of
Directors) Rules, 2014 (including any statutory modification(s) or re-enactment thereof for the time being
in force) Mr. Hifzul Rahim (DIN: 08491854), who was appointed as an Additional Director who holds
office upto the date of this Annual General Meeting in terms of Section of the Company by the Board of
Directors with effect from 10™ August, 2023 as per Section 161(1) of the Companies Act, 2013 (the “Act”)
and who is eligible for appointment and has consented to act as Director of the Company and in respect of
whom the Company has received a notice in writing from a Member under Section 160 of the Act
proposing his candidature for the office of Director, be and is hereby appointed as a Director of the
Company.”

4. Appointment of Mr. Hifzul Rahim (DIN: 08491854) as the managing director of the company for
the period of 3 (three) years and to fix his remuneration for a period of 3 (Three) years.

To consider and if thought fit, to pass with or without modification(s), the following resolution as Ordinary
Resolution:
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"RESOLVED THAT pursuant to provision of Section 196, 197, 198 and 203 and other applicable
provisions of the Companies Act, 2013 (including any statutory amendment(s) or modification(s) or
reenactment thereof), from time being in force, read with Schedule V of the Companies Act,
2013,including rules framed thereunder (the “Act”) Nomination and Remuneration Policy of the Company,
based on the recommendation of the Nomination and Remuneration Committee and approval of the Board,
consent of the Company be and is hereby accorded to appoint Mr. Hifzul Rahim (DIN: 08491854), who
has signified his consent to be appointed as an Managing of the Company, to hold the office for a period
of 3 (Three) years effective from October 01, 2023 to September 30, 2026 on such terms and conditions
and remuneration as set out in the appointment letter/agreement, to be entered into between the Company
and Mr. Hifzul Rahim, material terms of which are set out in the Explanatory Statement annexed hereto,
with liberty to the Board to alter and vary the terms and conditions of the said appointment letter/agreement
in such manner as may be agreed between the Board and Mr. Hifzul Rahim.

“RESOLVED FURTHER THAT in the absence or inadequacy of profits in any financial year during the
tenure of Mr. Hifzul Rahim (DIN: 08491854) as the Managing Director of the Company, he shall be paid
the remuneration as set out in the Explanatory Statement referred to above as the Minimum Remuneration
in accordance with the provisions of Schedule V of the Companies Act, 2013.”

“RESOLVED FURTHER THAT Board of the Directors of the Company (hereinafter referred to as
“Board” which term shall deemed to include any committee which the Board may have constituted or
hereinafter constitute to exercise its power including the powers conferred by this Resolution) be and is
hereby authorise to sign and executed deeds, application, documents and writing that may be required on
behalf of the Company and to do all necessary acts, deeds, matter and things, which may be necessary,
proper and expedient to give effect to the above resolution.”

By order of the board
For ASHOKA REFINERIES LIMITED

Sd/-

(Garima Mogha)

Company Secretary
Membership No.: ACS-66541

Place: Raipur
Dated: 10" August 2023
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Notes:-

1.

The Ministry of Corporate Affairs (“MCA”) has, vide its circular no. 10/2022 dated 28th
December, 2022 read together with circular nos. 14/20 dated 8™ April 2020,17/20 dated 13"
April 2020, 20/2020 dated 5th May 2020, 21/2021 dated 14th December, 2021 and 02/2022
dated 5th May, 2022 respectively (collectively referred to as “MCA Circulars”), permitted
convening the Annual General Meeting (“AGM”) due in the year 2023 through Video
Conferencing (“VC”) or Other Audio Visual Means (“OAVM”), without physical presence of
the members at a common venue till 30th September, 2023. In compliance with the MCA
Circulars, this 32nd AGM is being held through VC/OAVM.

PURSUANT TO THE PROVISIONS OF THE ACT, A MEMBER ENTITLED TO ATTEND
AND VOTE AT THE AGM IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE ON HIS/HER BEHALF AND THE PROXY NEED NOT BE A MEMBER OF THE
COMPANY. SINCE THIS AGM IS BEING HELD PURSUANT TO THE AFORESAID MCA
CIRCULARS AND SEBI CIRCULARS THROUGH VC/OAVM, PHYSICAL
ATTENDANCE OF MEMBERS HAS BEEN DISPENSED WITH. ACCORDINGLY, THE
FACILITY FOR THE APPOINTMENT OF PROXIES BY THE MEMBERS WILL NOT BE
AVAILABLE FOR THE AGM AND HENCE, THE PROXY FORM AND ATTENDANCE
SLIP ARE NOT ANNEXED TO THIS NOTICE. HOWEVER, IN TERMS OF THE
PROVISIONS OF SECTION 112 AND SECTION 113 OF THE ACT, REPRESENTATIVES
OF THE MEMBERS SUCH AS BODY CORPORATE CAN ATTEND THE AGM
THROUGH VC/OAVM AND CAST THEIR VOTES THROUGH E-VOTING.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the
Companies (Management and Administration) Rules, 2014 (as amended) and Regulation 44 of
SEBI (Listing Obligations & Disclosure Requirements) Regulations 2015 (as amended), and the
aforesaid MCA circulars, the Company is providing facility of remote e-Voting to its Members
in respect of the business to be transacted at the AGM. For this purpose, the Company has
entered into an agreement with Central Depository Services (India) Limited (CDSL) for
facilitating voting through electronic means, as the authorized agency. The facility of casting
votes by a member using remote e-Voting system as well as venue voting on the date of the
AGM will be provided by CDSL.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the
scheduled time of the commencement of the Meeting by following the procedure mentioned in
the Notice. The facility of participation at the AGM through VC/OAVM will be made available
to atleast 1000 members on first come first served basis. This will not include large
Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional
Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors
etc. who are allowed to attend the AGM without restriction on account of first come first served
basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the
purpose of reckoning the quorum under Section 103 of the Companies Act, 2013.

The Members seeking any information with regard to the accounts or resolutions placed at the
AGM are requested to send an email to the Company on arlraipur@yahoo.com by 21%
September, 2023 (5:00 pm). The same will be replied by the Company suitably. The Company
reserves the right to restrict the number of questions and number of speakers, depending upon
availability of time as may be appropriate for smooth conduct of the AGM.

The Register of Members and Share Transfer Books of the Company will remain closed from
Saturday, 23" September, 2023 to Friday, 29" September, 2023 (both days inclusive) in
connection with the Annual General Meeting.
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10.

11.

12.

13.

14.

15.

16.

17.

18.

19.

An Explanatory Statement, pursuant to Section 102(1) of the Companies Act, 2013 and pursuant
to the relevant provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 relating to Item Nos. 3 & 4 of the accompanying Notice is annexed hereto.

In case of joint holders attending the Meeting, the member whose name appears as the first
holder in the order of names as per the Register of Members of the Company will be entitled to
vote.

Members, whether holding shares in electronic/physical mode, are requested to quote their DP
ID & Client ID or Folio No. for all correspondence with the Company / Registrar and Share
Transfer Agent (“RTA”).

Members holding shares under different Folio Nos. in the same names are requested to apply for
consolidation of folios and send relevant original share certificates to the Company’s RTA for
doing the needful.

The Securities and Exchange Board of India (SEBI) has mandated submission of Permanent
Account Number (“PAN”) by every participant in securities market. Members holding shares in
dematerialized form are, therefore, requested to submit their PAN to their respective DP.
Members holding shares in physical form are requested to submit their PAN details to the
Company/RTA.

In compliance with the aforesaid MCA Circulars and SEBI Circular No. SEBI/HO/CFD/PoD-
2/P/CIR/2023/4 dated 5™ January, 2023, notice of the 32" AGM along with the Annual Report
2022-23 is being sent only through electronic mode to those Members whose email addresses
are registered with the Company/Depositories. Members may note that the Notice and Annual
Report  2022-23  will also be available on the Company’s  website
https://www.ashokarefineries.com/ and website of the BSE Limited at www.bseindia.com. In
case any Member is desirous of obtaining hard copy of the Annual Report for the Financial Year
2022-23 and Notice of the 32" AGM of the Company, may send request to the Company’s e-
mail address at arlraipur@yahoo.com mentioning Folio No./DP ID and Client ID.

Members who wish to inspect statutory registers required to be made available/kept open for
inspection at AGM and Relevant documents referred to in this Notice of AGM can send an
email to arlraipur@yahoo.com Copies of any documents referred to in the Notice and
Explanatory Statement are also available for inspection at the Registered Office of the Company
on all days except Saturdays, Sundays or Public holidays between 2.00 p.m. to 4.00 p.m. upto
the date of the AGM.

M/s G Soni & Associates, Company Secretary in whole time practice (Membership No. FCS
12019; COP No. 17876), has been appointed as the Scrutinizer to scrutinize the e-voting process
in a fair and transparent manner.

The Scrutinizer shall, immediately after the conclusion of voting at the Annual General
Meeting, first count the votes cast at the meeting, thereafter unblock the votes cast through
remote e-voting in the presence of at least two witnesses not in the employment of the Company
and make a consolidated Scrutinizer's Report of the total votes cast in favour or against, if any,
to the Chairman or a person authorised by him in writing who shall countersign the same.

As per Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, the results of the e-voting are to be submitted to the Stock Exchange(s) not later than 48
hours from the conclusion of the AGM. The results shall also be forwarded to the stock
exchange where the shares of the Company are listed.

The results on resolutions so declared at or after the Annual General Meeting of the Company
will be deemed to have been passed on the Annual General Meeting date subject to receipt of
the requisite number of votes cast in favour of the Resolutions

Since the AGM will be held through VC / OAVM, the Route Map is not annexed in this Notice.
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The deemed venue for the AGM will be the Registered Office of the Company.

20. Reqistration of E-mail ID

21.

Shareholders who have still not registered their E-mail ID are requested to get their E-mail ID
registered as follows:

A)  Shareholders holding Shares in Dematerialized Mode: Such Shareholders are requested to
register their e-mail 1D with the relevant Depository Participant(s).

B)  Shareholders holding Shares in Physical Mode: Such Shareholders are requested to
register their E-mail ID with the Registrar and Share Transfer Agent (“RTA”) of the Company
viz. Beetal Financial & Computer Services Private Limited by following the KYC updation
process detailed in next note.

In case of any queries / difficulties in registering the e-mail address, Shareholders may write to
RTA at beetalrta@gmail.com or to the Company at arlraipur@yahoo.com .

KYC UPDATION

SEBI has mandated the submission of PAN, KYC details and nomination by holders of
physical securities by 30™ September, 2023, and linking PAN with Aadhaar by 30" June, 2023
vide SEBI Circular No. SEBI/HO/MIRSD/MIRSDPoD-1/P/CIR/2023/37 dated 16™ March,
2023 (“SEBI Circular™), it is mandatory for the physical shareholders to update PAN, Address,
Email ID, Mobile No., Bank account details (“KYC details”) and Nomination details with
Beetal Financial & Computer Services (P) Limited, Registrar and Transfer Agent (RTA) /
Company. The Company had sent intimation for KYC updation, ISR-2 for bank details, Form
SH-13/ ISR-3 in respect of nomination to physical shareholders whose KYC were not updated
and Form SH-14 to cancel the earlier nomination and record a fresh nomination.

In case a holder of physical securities fails to furnish PAN and KYC details before 1st October,
2023 or link their PAN with Aadhaar on or before 30th June, 2023, in accordance with the
SEBI circular dated 16th March, 2023, RTA is obligated to freeze such folios. The securities in
the frozen folios shall be eligible to receive payments (including dividend) and lodge
grievances only after furnishing the complete documents. If the securities continue to remain
frozen as on 31st December, 2025, the RTA / the Company shall refer such securities to the
administering authority under the Benami Transactions (Prohibitions) Act, 1988, and / or the
Prevention of Money Laundering Act, 2002.

Form ISR-1, ISR-2, SH-13/ ISR-3/ SH-14 are also available on the website of the Company at

https://www.ashokarefineries.com/pdf/FURNISHING PAN _KYC DETAILS NOMINATION
HOLDERS.pdf and on the website of RTA i.e.

http://www.beetalfinancial.in/BEETALFINANCIAL/downloadf.aspx

Those physical shareholders who have not yet submitted Form ISR-1, ISR-2, SH-13/SH-14 are
requested to submit the same to RTA/Company at earliest.

Those shareholders who are holding shares in dematerialised mode are requested to ensure that
aforesaid KYC details and nomination are updated with their Depository Participants.

Issue of securities in Demat mode and Demat of shares SEBI vide Circular No.
SEBI/HO/MIRSD/MIRSD _ RTAMB/P/CIR/2022/8 dated 25" January, 2022 has mandated the
listed companies to issue securities in dematerialized form only while processing service
requests viz. Issue of duplicate securities certificate; claim from unclaimed suspense account;
renewal/ exchange of securities certificate; endorsement; sub-division/ splitting of securities
certificate; consolidation of securities certificates/folios; transmission and transposition.
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()

(i)

(ii)

Accordingly, while making any service request, Members are requested to submit duly filled
and signed Form ISR - 4, the format of which is available on the Company’s website at
https://www.ashokarefineries.com/ and on the website of the Company’s Registrar and Transfer
Agents, Beetal Financial &  Computer  Services Private Limited  at
https://www.beetalfinancial.com/ . It may be noted that any service request can be processed
only after the folio is KYC Compliant. Hence, the members are once again requested to update
their KYC details as specified in point above.

As per Regulation 40 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 as amended, transfer of equity shares can be made only in dematerialised
mode. Hence, members holding shares in physical form are requested to consider converting
their holdings to dematerialized form at earliest. Members can contact the Company or
Company’s Registrars and Transfer Agent i.e. Beetal Financial & Computer Services (P)
Limited in case of any queries in this regard.

22. THE INTRUCTIONS OF SHAREHOLDERS FOR E-VOTING AND JOINING VIRTUAL
MEETINGS ARE AS UNDER:

Step 1:_Access through Depositories CDSL/NSDL e-Voting system in case of
individual shareholders holding shares in demat mode.

Step 2:_Access through CDSL e-Voting system in case of shareholders holding
shares in physical mode and non-individual shareholders in demat mode.

The voting period begins on 26t September, 2023 at 10.00 AM and ends on 28th
September, 2023 at 5.00 P.M. During this period shareholders’ of the Company, holding shares
either in physical form or in dematerialized form, as on the cut-off date (record date) 22nd
September 2023 may cast their vote electronically. The e-voting module shall be disabled by
CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to vote at
the meeting venue.

Pursuant to SEBI Circular No. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated 09.12.2020,
under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, listed entities are required to provide remote e-
voting facility to its shareholders, in respect of all shareholders’ resolutions. However, it has
been observed that the participation by the public non-institutional shareholders/retail
shareholders is at a negligible level.

Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to
listed entities in India. This necessitates registration on various ESPs and maintenance of
multiple user IDs and passwords by the shareholders.

In order to increase the efficiency of the voting process, pursuant to a public consultation, it has
been decided to enable e-voting to all the demat account holders, by way of a single login
credential, through their demat accounts/ websites of Depositories/ Depository
Participants. Demat account holders would be able to cast their vote without having to register
again with the ESPs, thereby, not only facilitating seamless authentication but also enhancing
ease and convenience of participating in e-voting process.
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Step 1:_Access through Depositories CDSL/NSDL e-Voting system in case of individual
shareholders holding shares in demat mode.

(iv)In_terms of SEBI circular no. SEBI/HO/CFD/CMD/CIR/P/2020/242 dated December 9, 2020 on

e-Voting facility provided by Listed Companies, Individual shareholders holding securities in demat
mode are allowed to vote through their demat account maintained with Depositories and Depository

Participants. Shareholders are advised to update their mobile number and email Id in their demat
accounts in order to access e-Voting facility.

Pursuant to abovesaid SEBI Circular, Login method for e-Voting and joining virtual meetings for
Individual shareholders holding securities in Demat mode CDSL/NSDL is given below:

Type of |Login Method
shareholders
1) Users who have opted for CDSL Easi / Easiest facility, can login
Individual through their existing user id and password. Option will be made
Shareholders available to reach e-Voting page without any further authentication.
Sgclﬂlrrilges in The users to login to Easi / Easiest are requested to visit CDSL
Demat mode website www.cdslindia.com and click on login icon & New System My-
with CDSL easi Tab.
Depository
2) After successful login the Easi / Easiest user will be able to see the e-
Voting option for eligible companies where the e-voting is in
progress as per the information provided by company. On clicking
the e-voting option, the user will be able to see e-voting page of the
e-voting service provider for casting your vote during the remote e-
voting period or joining virtual meeting & voting during the meeting.
Additionally, there is also links provided to access the system of all e-
voting Service Providers, so that the user can visit the e-voting
service providers’ website directly.
3) If the user is not registered for Easi/Easiest, option to register is
available at CDSL website www.cdslindia.com and click on login &
New System My-easi Tab and then click on registration option.
4) Alternatively, the user can directly access e-Voting page by providing
Demat Account Number and PAN No. from a e-Voting link available on
www.cdslindia.com home page. The system will authenticate the user
by sending OTP on registered Mobile & Email as recorded in the
Demat Account. After successful authentication, user will be able to
see the e-voting option where the e-voting is in progress and also able
to directly access the system of all e-voting Service Providers.
1) If you are already registered for NSDL IDeAS facility, please visit the
Individual e-Services website of NSDL. Open web browser by typing the
Shareholders following URL: https://eservices.nsdl.com either on a Personal
holding Computer or on a mobile. Once the home page of e-Services is
securities in p pag
demat mode launched, click on the “Beneficial Owner” icon under “Login” which is
with NSDL available under ‘IDeAS’ section. A new screen will open. You will have
Depository to enter your User ID and Password. After successful authentication,
you will be able to see e-Voting services. Click on “Access to e-Voting”
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2)

3)

4)

under e-Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider name and you
will be re-directed to e-Voting service provider website for casting
your vote during the remote e-Voting period or joining virtual
meeting & voting during the meeting.

If the user is not registered for IDeAS e-Services, option to register is
available at https://eservices.nsdl.com. Select “Register Online for
IDeAS “Portal or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

Visit the e-Voting website of NSDL. Open web browser by typing the
following URL: https://www.evoting.nsdl.com/ either on a Personal
Computer or on a mobile. Once the home page of e-Voting system is
launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number
hold with NSDL), Password/OTP and a Verification Code as shown on
the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on
company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote
during the remote e-Voting period or joining virtual meeting & voting
during the meeting

Individual
Shareholders
(holding
securities in
demat mode)
login through
their
Depository
Participants
(DP)

You can also login using the login credentials of your demat account
through your Depository Participant registered with NSDL/CDSL for
e-Voting facility. After Successful login, you will be able to see e-
Voting option. Once you click on e-Voting option, you will be
redirected to NSDL/CDSL Depository site after successful
authentication, wherein you can see e-Voting feature. Click on
company name or e-Voting service provider name and you will be
redirected to e-Voting service provider website for casting your vote
during the remote e-Voting period or joining virtual meeting & voting
during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget
User ID and Forget Password option available at abovementioned website.
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