SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

'O

P/

L/

/
v

“11th ANNUAL REPORT 2001-2002

BOARD OF DIRECTORS

Shree Jaykishor Chaturvedl  Chairman
Smt Rekha Chaturvedi Director
Shree R.S. Khalmar Director

VIPIIII

AUDITORS M/S J.G.Dalai & Co.

AN Chartered Accountants
™ Vadodara.

\ BANKERS Union Bank cf India
&; Sayajigunj Branch,

\ Vadodara-380005

7777777777777 7777777

)

REGISTERED OFFICE Village : Anjesar
& WORKS AT Taluka : Savii
Dist. :Vadodara.

CONTENTS Notice...............cov e,
Directors’ Report...................
Auditors’ Reportt... ... ... ... ...
Balance Shest................
‘Profit & Loss Account... ... ...

V777777777777



http://www.reportjunction.com
www.reportjunction.com

ety e mmem b e cvee . @ =

A e Men L.t w AmeE s W e e

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

R

ASIAN PETROPRODUCTS AND EXIP'ORTS LIMITED

NGTICE s hereby given that the 11™ Annual General Meeting of the Members of the
Company will be held at 204, Sterling Cenire. 2nd Floor., .C. Duut Road. Alkapuri
Vadodara 390 005 on Monday., thg 305 Scptember. 2002 st 4.00 P.m. to transact the

mi.tw\mu brsiness:

To receive, consider wd udopt the Audiied Ta ”-:"“ Sheet as st 317 March, 2002 and

the Profic and Loss Account for the vear cnded on that datc and the Reponts of the

Directors and the Auditors thereon.

v appoiit a Dircetor in place of Snit. Rekhia J. Chaturvedi. who retires b rotation
an:d heing eligible offers herself for reappoiniment,

i T mnmnl Auditnes of the ampany and 0x their remunp;m;un
~ "GTES

5 A Member entitled o anend and vote ai the meeting is entitled to appoint a Proxy to
s attend and vore instead of himsclf and such a proxy nced not he a member of the
h ny. Proxies in order to be effective, must be received at the Registered Ottice
~of lhc Company not less than 48 hours before the commencement of the meeting.

= ‘fhe Reg_ister of Members and Share {ransfer Books of the Company will remain
cinsed from 27092002 o 30/09/2002 (hoth days inclusive)

= Members are requested to intimate the change in their address, any.

N

Relevancy of question and the order of speakin iE at the meeting will be decided by the
Chairman. '

Y et e mems W iemt s @ wate B8 e e ames ta ot e o e o . o
e e e oh SR 4 rmmmt’s - b e o amme K -
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> All documents referred to in the accompanying notice are open for inspection
at the registered office of the Company during office hours on all working

days except between 11 am to 1 pm upto the date of 11" Annual General
Meeting.

> Please bring the 11" Annual Report and Accounts (2001-2002).

Chairmén & Managfrig Director.

" Vlilage : Anjesar
“Tal  : Savii
Dist : Vadodara
Place : Vadodara

Date: 29.08.2002
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ASIAN PETROPRODUCTS & EXPORTS LIMITED
DIRECTORS’ REPORT (2001-2002)

‘1o the Members

The Directors have “]""‘““ in Prk‘“‘nlmg the 11 Annual Report & the audited Aceounts
of the Company for the vear ended 31 March 2002,

(Amount in Rupees)

| 3132002 31/3/2601
;,brossi o v 1.08.86.314 55,02.787
o Towd Expenditnre 2.66.91.448 2.02.37.266
Profitit o) : (-) L3R03514 (o) 1,47.34480

* DIVIDEND

“our Dircctors do nor. recommend any dividend.
FIXED DEPOSITS

~'the Company did not invite/accept/rencw any fixed deposits during the vear under
- revicew.,

LISTENG OF SECURITIES

The Securities of the company have been listed on the Stock Exchanges at Vadodara,
Ahmedabad and Mumbai. -

of section 21 7(2A) of the Companies Act. 1936 read with
i Emplovees) Rules. 1975 as amended vide Notiiication
) as there are no such employees.

Delaiis oi Energy. conservation research and development aciivivies underiaken by the
Company aleng with .the information in accordarce with the provisions of section
217tey of the Companies Aci. 1956 read with the Companies (Disclosure of Particulars in
respeci of Board of Directors), Rules, 1998 is given in the Annexure.
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AUDITORS

[
M/s. Divyakant Zaveri & Co.. Chartered Accountants. Vadodara- the Statutory Audi
of the Company has resigned  due to their pre-occupations. The Sharcholdcr. of tl
Compuny at their Extranrciinnrv General meeting. appointed M/s, 1.G. Dalal & Co..
Chattered Accountants, Mumbai as the statutory Auditers of the Cempany in the casual
vacancy cau ’Cd dlltf {0 ﬂ.’\l‘.’xuu.’ UL s, Dl\\di\dni /thf“ & U.. C Iluﬂﬁrﬁ\.l Accouniunty
to hold office upto the conclusion of the 12 Annual General Mecting,

(18

AUDITORS REPORT

- With reference to the contents of the Auditors Report. the notes on Accounts attached
. with the Aumual Accounis arc self cxplanatory and thercfore do not call for any
comments under section 217(3) of the Companies Act. 1936.
{

INSURANCE

All propertics and insurable interest of the Company have been adequately insured.

"vumtc IORS RESPONSIBILITY STATEMENT

" As reqmred under section 21 7(2AA) of the Companies Act, 1956 relating to the Directors

‘Responsibility Statement. it is hereby confirmed that:

0 In the preparation of the Annual Accounts for the financial vear ended 317 March,
2002, the applicable accounting standards have been allowed along with proper
explanations relating to material departures

i) The Dircctors have sclected such accounting policics and applicd  them
consistently and made judgements and estimates that are reasonable and prudent
so as (o give a true and fair view ol the state of allairs of the Company as at the
end of the financial vear and of the Profit or Loss of the Company for the ve
under review. '

i} The Dircctors have taken proper and svfficient carc for the maintenance of
adeguate account *g records in accordance with the provisions of the Companies
Act. 1956 [or safeguarding the asseis of the Company and for preventing and
detecting fraud and o*hw lrrc"u!"ritieq :

v these - accounts for t he financial year ended 31 March, 2002 have been prepared
ona “gomng concern * basis.

[t
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AUDIT COMMITTEE

Pursuant to the provisions of section 292(A) of the Companies Act, 1956 and Clause
47(c) of the Listing Agreements with thc Stock Exchanges, an Audit committee is
constituted.

INDUSTRIAL RELATION

Industrial relations during the vear under review were cordial and the Board desires to

place on record the appreciation for the co-operation received from the workers at all

level and expects that the same will be continued in time (0 come.

ACKNOWLEDGEMIENTS .

Your Dircctors places on record their appreciation for the cooperation and support

extended by all concerned. '
/

For and on behalf of tise Board of Directors of
!f'or ASIAN PETROPRODUCTS & EXPORTS L'TD.

CHAIRMAN
-, Placc : Vadodara

Date : 29/08/2002
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" JAGDISH DALAL
~ . ' . LLM. FCA
"o, ° BHARAT MODI

. . B.Com., F.C.’Ai
“SACHIT KIN]

BCom., FCA.

J G

DALAL & CO.

U CUHTALNY S

14/845,FOURTHFLOOR, MANISH NAGAR,

REPORT OF AUDITORS J-P ROAD, ANDHERI (W), BOMBAY 400053
‘ TEL.:(022) 6371886

We have audited the attached Balance Sheet of M/s. Asian Petroproducts
and Exports Limited as at March, 31°% 2002, and the Profit and Loss Account
of the Company for the year ended on that date annexed thereto. These
financial Statements are the responsibility of the Companies Management
Our Responsibility is to express an opinion on these financial statements
based on our audit.

. We have conducted our audit in accordance with the auditing standards
generally accepted in India. Those Standards require that we plan and
perform the audit to obtain reasonable assurance about whether the
financial statements are free of Financial misstatement. An Audit includes
examining on a test basis evidence supporting the amounts and disciosure
in the financial statements An audit also includes assessing the accounting

~ principles used and significant estimates made by the management as well

- -as evaluating the overall financial statement presentation. We believe that
.. our audit provides a reasonable basis for.our opinion,

- JIn accordance with the provisions of Sec 227 of the Companies Act 1956, we
report as under ' '

(3) . As required by the Manufacturing and other Companies (Auditors
Report) Order, 1988 issueci by the Company Law Roard in terms of
Section 227 (4A] of the Companies Act, 1856. We enciose in the
annexure a statement on the matters specified in the par graph 4
and § of the said order, '

(4)  Further to our comments on the Annexure referred to in paragraph
1 above, and subject to our comments in Notes to the Accounts,
we report that :- _ ‘

(a) We have obtained all the information and explanations which to
the best of our knowledge and belief, were necessary for the
purpose of our audit.

{b}In our opinion proper books of accounts as required by law
have been kept by the Company so far as it appears from our
examination of such books.

(c) The Balance Sheet and the Profit and Loss Account dealt with
by this report, are in agreement with the books of Accounts.

(d) In our opinion and to the best of our information and according
to the explanations given to us, the company has complied with

BRANCHK AT BARODA: °001", DAFFODILS, “7", KRISHNAKRUPA SOCIETY,
' . SAMAROAD, QABQQA-QQOWE.Pbi.NO.:?B1227
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the Accounting Standards referred to in Section 211 (3C) of the

" Companies Act, 1956, and gives information required by the
_Compames Act, 1956, in the manner so requured and give a true
and fair view. i ~

i)  In the case of Balance Sheet of the state of the
accounts of the Company as at March 31% 2002 and

ii) In the case of the Profit and Loss Account of the
Profit/ Loss for the year ended on that date.

(e) Based on representatlons Provided by the directors of the
company ,
And the information and explanations given to us by the
company, the Directors of the Company are not disquallfied to
- act as Directors, within the meaning of Section 274(1)(9) of the
Companies Act, 1956.

E!ace:Vadodara o ForJ.G. Dalal & Co.

Date : 26™ August'2002

Mem No. 045861
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ASTAN PETORPRODUCTS & EXPORTS I.TD.

ANNEXURE TO THE AUDITOR'S REPORT

REFERED IN PARAGRAPH 1 OF OUR REPORT OF EVEN DATE TO THE SHARE HOLDERS OF
ASIAN PETROPRODUCTS EXPORTS LIMITED ON THE ACCOUNTS FOR THE YEAR ENDED

315T MARCH, 2002:

1.

10.

mWymwmmWMMMMcum including quantitative details
and gitnation of fixed assets. Asexplamedtnusﬁmtﬁxewmkofprepmurecordsasmpmgrss,No
physical verification has heen carried ont.

None of the fixed assets revalued during the year.

The stock of raw roaterial, component, stores and spares parts have being physically verified by the
management at close of the year. The frequency of verification is reasonable.

m«nopmmnuﬂmdmgtomcmfommonmm;wmtous,theprooedm‘eotphvmal
verification of stocks followed by the management ere reasonable mdadeqummtehhontomesxzc

- of the company and the nature of its business.

.“»Ihedismpandes.noﬁeedmvaiﬁeaﬁmbemmmepwmmdﬂ:ebookredordswmnot

hmogmmmdm&ehssofommof&em&mmds&em&smdsmﬁu
and proper in accordance with the normally socepted socounting principle.

mWhmmtmmmmormeiﬁmmﬁmsnﬂoﬂmmw
in the register roaintained under section 301 of the companies act. 1956. We are informed that there
are no bodies corporate under the same management within the meaning of sectiom 370(1-B) of the

compaenies act, 1956.

The company has riot granted any loan secured or unsecured, to companies, ficras or other parties as
iisted in the register maintained under section 301 of the compenies act, 1956 where the rate of
interest and other terms and condition are not prima facic prejudicial to the interest of the compeny.

fI‘h:xencmbodmempontcmdatheumemungunadwﬁhmthemofaeoﬁm”b(l-mof

the companies act,1956.

The company has not given loans and advances in the naire of loans to employees of other with or
without interest.

In our opinion and eccording to the information and explanstions given to us, there are no intemal
contro] procedures commensurate with the size of the company and the nature of its business for the
purchase of plant andmadmuyeqmpmmt oﬂumets,mwmmk.smm,mdnm
oompormtbrﬁ\esaleofgoods _enTias
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