ASIAN PETROPRODUCTS AND EXPORTS LIMITED

ANNUAL REPORT 2022-23

31* Annual General Meeting



INVITATION

Dear member,

You are cordially invited to attend the Thirty First Annual General Meeting of the
members to be held on Saturday, 30™ September, 2023 at 1.00 p.m. IST through
Video Conferencing (VC)/ Other Audio Visual Means (OAVM).

The Notice for the meeting, containing the businesses to be transacted, is enclosed

herewith.

Very Truly Yours,
Jaykishor Chaturvedi

Managing Director



Company Information-

Asian Petroproducts and Exports Limited, a Company incorporated in the year 1991, is engaged in
the manufacturing of Chemicals based on Ethylene Oxide.

The Product range comprises Monoethanolamine, diethanolamine, Triethanalomine, Ethoxylates of
various moles, Lauryl Alcohol Ethoxylates and Steric acid ethoxylates. There are facilities for various
formulated and value added products also.

The above products are widely used in Refineries, Fertilizers, Textiles industries, Dyes industries,
Pharmaceutical and Detergent industries. The company is having its plant located at village Anjesar,
Tal. Savli, Dist. Baroda, 25 kms away from Baroda. It is a Public Limited Company, whose shares are
listed at Bombay Stock Exchange.

MANAGEMENT TEAM

Mr. Jaykishor Chaturvedi — Chairman and Managing Director

Mr. Siddharth Chaturvedi - Director

Mrs. Nupur Chaturvedi - Director

Dr. Rajendra K Singhal - Independent Director (upto 18.05.2022)

Mr. Jashwant Bhatt — Independent Director

Mr. Devindersingh Bhumra — Independent director (w.e.f. 12.08.2022)
Mr. Ankur Chaturvedi- Chief Financial Officer

Ms. Anjali Gurnani - Company Secretary
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ASIAN

NOTICE

Notice is hereby given that the Thirty First (31*) Annual General Meeting (AGM) of the members of Asian
Petroproducts and Exports Limited will be held on Saturday, September 30", 2023, at 1.00 p.m. IST
through Video Conferencing(VC)/ Other Audio Visual Means(OAVM) to transact the following businesses :

Ordinary business

1. To receive, consider and adopt the Audited Financial Statement including the Balance Sheet as at
March 31, 2023, the Profit and Loss account for the year ended on that date and the Report of the
Board of Directors’ and the Auditors’ thereon.

2. To appoint a Director in place of Mr. Siddharth Chaturvedi (DIN: 01968300), who retires by
rotation and, being eligible, offers himself for re-appointment.

By Order of the Board

Sd/-
Place : Vadodara CS Anjali Gurnani
Date : 14/08/2023 Company Secretary



Particulars of the Directors Seeking re-appointment at the ensuing Annual General Meeting pursuant to

the requirement of Regulation 36 (3) of the SEBI (LODR) Regulations, 2015 and Secretarial Standard.

Name of Directors

Mr. Siddharth Chaturvedi

DIN 01968300
Date of Birth 10.11.1978
Age 44 years
Nationality Indian
Qualification B.com, MBA

Expertise in Specific Functional Areas

Management, Legal & Finance

Date of Appointment

24-12-2007

Relationship with other Directors and Key
Managerial Personnel of the Company

Mr. Siddharth Chaturvedi is son of Mr. J K
Chaturvedi and brother of Ankur Chaturvedi and
brother in law of Mrs. Nupur Chaturvedi.

Name of other Companies in which he/she holds
Directorship

Shreenath Plastopack Pvt. Ltd

JJ Chemicals (Gujarat) Pvt. Ltd.

Asian Petro Products and Exports Ltd.
Brijlaxmi Leasing And Finance Limited

Raj Petroproducts Limited

World Tradimpex Pvt Ltd

JKE Polymers Private Limited

Brijlaxmi Infotech Limited

Brijlaxmi Housing Finance Company Limited

Lo~NOUA~WNE

Chairman/ Member of the Committee(s) of the
Board of the Company Member —

Stakeholders’ Relationship Committee
Nomination and Remuneration Committee
Audit Committee

Shareholding in the Company

756489 shares

Number of Board Meeting attended

8 for the financial year 2022-23




Notes:

1)

2)

3)

4)

5)

6)

7)

8)

9)

As the AGM shall be conducted through VC/OAVM, the facility to appoint proxy to attend and cast vote for the
members is not available for this AGM. Hence the Proxy Form and Attendance Slip including Route Map are
not annexed to this Notice. However, the Body Corporate is entitled to appoint authorised representatives to
attend the AGM through VC/OAVM and participate thereat and cast their votes through e-voting.

For the purpose of determining the name of the shareholders who will be entitled to attend and vote at the
Meeting, the record date is 24" September, 2023.

The Register of Members and Share Transfer Books of the Company will remain closed from Saturday, 23™

September, 2023 to Saturday, 30" September, 2023 (both days inclusive) for the purpose of Annual General
Meeting.

The Register of Directors and Key Managerial Personnel and their shareholding, maintained under Section 170 of
the Companies Act, 2013, will be available for inspection by the Members in electronic mode.

Members are requested to send in their queries in respect of Financial Statement of Accounts of the Company for
the year ended on 31st March, 2023, at least one week in advance so as to enable the information ready.

Members holding shares in electronic form are requested to intimate immediately any change in their address or
bank mandates to their Depository Participants with whom they are maintaining their demat accounts. Members
holding shares in physical form are requested to advise any change in their address or bank mandates immediately
to the Company / Share Transfer Agent Limited.

Notice of this Annual General Meeting is available at the website of the Company at www.asianpetro.in.

The Securities and Exchange Board of India (“SEBI”) has mandated the submission of Permanent Account Number
(PAN) by every participant in the securities market. Members holding shares in electronic form are, therefore,
requested to submit the PAN to their Depository Participants with whom they are maintaining their demat
accounts. Members holding shares in physical form shall submit their PAN details to the Company or to the Registrar
and Share Transfer Agent.

SEBI has also mandated that for registration of transfer of securities, the transferee(s) as well as transferor(s) shall
furnish a copy of their PAN card to the Company for registration of transfer of securities.

10) As per Circular No. SEBI/HO/MIRSD/MIRSD-PoD-1/P/CIR/2023/37 dated 16th March, 2023, issued by SEBI, on

Common and Simplified Norms for processing Investor’s Service Request by RTAs. SEBI vide this Circular has
mandated the furnishing of PAN, Address with PIN code, Email address, Mobile No., Bank Account details,
Specimen Signature & Nomination by holders of physical securities and that from 16th March, 2023, RTAs shall not
process any service requests or complaints received from the holder(s)/claimant(s), till PAN, KYC and Nomination
documents/details etc. are received. The Company has sent reminders to the physical holders whose mandatory
details are yet to be updated. The folios wherein any one of the cited document / details are not available on or
after 1st October, 2023, shall be frozen by the RTA. The RTA shall revert the frozen folios to normal status upon,

a) receipt of all the aforesaid documents / details mentioned as above or

b) dematerialisation of all the securities in such folios.



11)
12)

Members holding shares in physical form shall submit mandatory details to Company’s Registrar & Share Transfer
Agent or to the Company Secretary at the registered office of the Company.

The Notice of the Meeting is being sent by electronic mode to the Members of the Company.

In view of the massive outbreak of the COVID-19 pandemic, social distancing is a norm to be followed and pursuant
to the Circular No. 14/2020 dated April 08, 2020, Circular No.17/2020 dated April 13, 2020 issued by the Ministry of
Corporate Affairs followed by Circular No. 20/2020 dated May 05, 2020,Circular No. 02/2021 dated January 13,
2021, Circular no. 02/2022 dated 5" May, 2022 and Circular No. 10/2022 dated 28.12.2022, read with SEBI
Master Circular dated 11th July, 2023 and all other relevant circulars issued from time to time. The forthcoming
AGM thus be held through video conferencing (VC) or other audio visual means (OAVM). Hence, Members can
attend and participate in the ensuing AGM through VC/OAVM.

13) In terms of Section 152 of the Companies Act, 2013, Mr. Siddharth Chaturvedi (DIN: 01968300), Director retires by

14)

15)

16)

17)

18)

rotation at the ensuing Annual General Meeting and being eligible, offers himself for re-appointment. The details of
Director seeking re-appointment as required by Regulation 36(3) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Secretarial Standard-2 issued by the Institute of Company Secretaries of India
and notified by the Central Government is annexed hereto.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the
commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation at
the AGM through VC/OAVM will be made available for 1000 members on first come first served basis. This will not
include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional Investors,
Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and Remuneration
Committee and Stakeholders Relationship Committee, Auditors etc. who are allowed to attend the AGM without
restriction on account of first come first served basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of reckoning
the quorum under Section 103 of the Companies Act, 2013.

Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations and
Disclosure Requirements) Regulations 2015 (as amended), and various Circulars issued by the Ministry of Corporate
Affairs, the Company is providing facility of remote e-Voting to its Members in respect of the business to be
transacted at the AGM. For this purpose, the Company has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through electronic means, as the authorized agency. The facility of
casting votes by a member using remote e-Voting system as well as venue voting on the date of the AGM will be
provided by NSDL.

In line with the Ministry of Corporate Affairs (MCA) Circulars, the Notice calling the AGM has been uploaded on the
website of the Company at www.asianpetro.in. The Notice can also be accessed from the websites of the Stock
Exchange i.e. BSE Limited at www.bseindia.com and the AGM Notice is also available on the website of NSDL
(agency for providing the Remote e-Voting facility) i.e.www.evoting.nsdl.com.

AGM has been convened through VC/OAVM in compliance with applicable provisions of The Listing Regulations and
the Companies Act, 2013 read with MCA Circular No. 14/2020 dated April 08, 2020and MCA Circular No. 17/2020
dated April 13, 2020 and MCA Circular No. 20/2020 dated May 05, 2020,MCA Circular No. 2/2021 dated January 13,
2021 and MCA Circular No. 02/2022 dated 5 May, 2022.



SIAN
THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTINGAND JOININGGENERAL MEETING ARE AS UNDER:-

The remote e-voting period begins on 27" September, 2023 at 09:00 A.M. and ends on 29" September, 2023 at 05:00
P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter.The Members, whose names
appear in the Register of Members / Beneficial Owners as on the cut-off date i.e. 23" September, 2023 may cast their
vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity share
capital of the Company as on the cut-off date, being 23" September, 2023.

How to vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system

A) Login method for e-Voting and joining virtual meeting for Individual shareholders holding securities in demat
mode

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their
demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual Shareholders holding | 1. Existing IDeAS user can visit the e-Services website of NSDL Viz.

securities in demat mode with https://eservices.nsdl.com either on a Personal Computer or on a mobile. On the

NSDL. e-Services home page click on the “Beneficial Owner” icon under “Login”
which is available under ‘IDeAS’ section , this will prompt you to enter your
existing User ID and Password. After successful authentication, you will be able
to see e-Voting services under Value added services. Click on “Access to e-
Voting” under e-Voting services and you will be able to see e-Voting page.
Click on company name or e-Voting service provider i.e. NSDLand you will be
re-directed to e-Voting website of NSDL for casting your vote during the remote
e-Voting period or joining virtual meeting & voting during the meeting.

2. If you are not registered for IDeAS e-Services, option to register is available at
https://eservices.nsdl.com. Select “Register Online for IDeAS Portal” or click
at https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

3. Visit the e-Voting website of NSDL. Open web browser by typing the following
URL: https://www.evoting.nsdl.com/ either on a Personal Computer or on a
mobile. Once the home page of e-Voting system is launched, click on the icon
“Login” which is available under ‘Shareholder/Member’ section. A new screen
will open. You will have to enter your User ID (i.e. your sixteen digit demat
account number hold with NSDL), Password/OTP and a Verification Code as
shown on the screen. After successful authentication, you will be redirected to
NSDL Depository site wherein you can see e-Voting page. Click on company
name or e-Voting service provider i.e. NSDLand you will be redirected to e-
Voting website of NSDL for casting your vote during the remote e-Voting period
or joining virtual meeting & voting during the meeting.

4. Shareholders/Members can also download NSDL Mobile App “NSDL Speede”
facility by scanning the QR code mentioned below for seamless voting
experience.




NSDL Mobile App is available on
" AppStore P Google Play
OR300

=

AR

Individual Shareholders holding | 1. Existing users who have opted for Easi / Easiest, they can login through their
securities in demat mode with user id and password. Option will be made available to reach e-Voting page
CDSL without any further authentication. The URL for users to login to Easi / Easiest
are https://web.cdslindia.com/myeasi/home/loginor www.cdslindia.com and
click on New System Myeasi.

2. After successful login of Easi/Easiest the user will be also able to see the E
Voting Menu. The Menu will have links of e-Voting service provider i.e.
NSDL. Click on NSDL to cast your vote.

3. If the user is not registered for Easi/Easiest, option to register is available at
https://web.cdslindia.com/myeasi/Registration/EasiRegistration

4. Alternatively, the user can directly access e-Voting page by providing demat
Account Number and PAN No. from a link in www.cdslindia.com home page.
The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the demat Account. After successful authentication, user
will be provided links for the respective ESP i.e. NSDLwhere the e-Voting is in
progress.

Individual Shareholders | You can also login using the login credentials of your demat account through your
(holding securities in demat | Depository Participant registered with NSDL/CDSL for e-Voting facility. upon
mode) login through their | logging in, you will be able to see e-Voting option. Click on e-Voting option, you
depository participants will be redirected to NSDL/CDSL Depository site after successful authentication,
wherein you can see e-Voting feature. Click on company name or e-Voting service
provider i.e. NSDL and you will be redirected to e-Voting website of NSDL for
casting your vote during the remote e-Voting period or joining virtual meeting &
voting during the meeting.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget
Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login
through Depository i.e. NSDL and CDSL.

Helpdesk details
Login type

Individual Shareholders holding securities ) o ) )
in demat mode with NSDL Members facing any technical issue in login can contact NSDL helpdesk

by sending a request at evoting@nsdl.co.inor call at toll free no.: 1800
1020 990 and 1800 22 44 30

Individual Shareholders holding securities | Members facing any technical issue in login can contact CDSL helpdesk
in demat mode with CDSL by sending a request at helpdesk.evoting@cdslindia.com or contact at
022- 23058738 or 022-23058542-43




