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ASIT C. MEHTA FINANCIAL SERVICES LIMITED

Financial Highlights
 (` IN LAKH)

Particulars 2022-23# 2021-22# 2020-21# 2019-20 2018-19
Net Worth* (1,235.80) (673.27) (246.25) 829 878
Borrowings 8,568 7,680 4,419 3,495 3,461

4,619 4,740 5,253 24 27
5,271 5,270 2,372 1,572 1,572

Book Value per share 43.27 55.82 64.81 84.80 85.96
530 420 941 639 1,092

1,182 853 861 689 730
(652) (432) 80 (50) 362
(560) (439) 22 (49) 306

- - - - -
* Excluding revaluation reserve 
#  The amounts are restated pursuant to the merger of Company’s Wholly Owned Subsidiary i.e Nucleus IT Enabled Services Limited 

and our Company.
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ASIT C. MEHTA FINANCIAL SERVICES LIMITED

 
NOTICE

Notice is hereby given that the th AGM) of Asit C. Mehta Financial Services Limited will 
be held on Saturday, 30th September, 2023 at 11.00 a.m. (Indian Standard Time) through Video Conferencing (“VC”) or Other Audio 
Visual Means (“OAVM”) to transact the following business as mentioned below. The venue of the meeting shall be deemed to be 

2.  To consider appointment of a Director in place of Mr. Asit Chimanlal Mehta (DIN: 00169048) who retires by rotation and being 

3.  To consider appointment of a Director in place of Mrs. Deena Asit Mehta (DIN: 00168992) who retires by rotation and being 

 ASIT C. MEHTA
 CHAIRMAN

DIN: 00169048

Pantomath Nucleus House,

Mumbai – 400 072
 L65900MH1984PLC091326

 investorgrievance@acmfsl.co.in
: https://www.acmfsl.com/index.htm

20/2020 dated May 5, 2020 and 10/2022 dated December 28, 2022 (collectively “MCA Circulars”) and Securities and Exchange 
Board of India (“SEBI”) vide its circular nos. SEBI/HO/CFD/CMD1/ CIR/P/2020/79 dated May 12, 2020 and SEBI/HO/CFD/ PoD-

and SEBI Circulars, applicable provisions of the Companies Act, 2013 and rules made thereunder, and SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, (“Listing Regulations”), the 39th AGM of the Company is being convened and 

2.  The Company has enabled the Members to participate at the 39th AGM through VC facility. The instructions for participation by 

basis.

3.  In addition to the above, the proceedings of the 39th AGM will be web-casted live for all the Members appearing in the Register 
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4. As per the provisions under the MCA Circulars, Members attending the 39th AGM through VC shall be counted for the purpose 

5. The Company has provided the facility to Members to exercise their right to vote by electronic means both through remote-
voting and e-voting during the AGM.

6. The process and instructions for remote e-voting are provided in the subsequent paragraphs. Such remote e-voting facility is in 

exercise their right to vote through e-voting at the AGM. The Members who have cast their vote by remote e-voting prior to the 

8. The Company has appointed Mr. Hemanshu Kapadia (Membership No. F3477), Proprietor of M/s Hemanshu Kapadia & 
Associates, Practicing Company Secretaries, as the Scrutinizers to scrutinize the e-voting process in a fair and transparent 
manner.

9. As per Section 105 of the Companies Act, 2013, a Member entitled to attend and vote at the AGM is entitled to appoint a proxy 
to attend and vote on their behalf. Since the 39th AGM is being held through VC as per the MCA Circulars, physical attendance 
of Members has been dispensed with. Accordingly, the facility for appointment of proxies by the Members will not be made 
available for the 39th AGM and hence the Proxy Form and Attendance Slip are not annexed to this Notice.

their behalf. Institutional investors are encouraged to attend and vote at the meeting through VC.

September 29, 2023 (both days inclusive).

13. In line with the MCA and SEBI Circulars, the notice of the 39th AGM along with the Annual Report 2022-23 are being sent only 
by electronic mode to those Members whose e-mail addresses are registered with the Company/ Depositories. Members may 
please note that this Notice and Annual Report 2022-23 will also be available on the Company’s website at https://acmfsl.com/

14. Members who have not registered their e-mail address are requested to register the same in respect of shares held in electronic 
form with the Depository through their Depository Participant(s).

15. In respect of shares held in physical form, Members may register their email id by writing to the Company’s Registrar and Share 

16. The statutory registers will be available electronically for inspection by the members during the AGM. All documents referred to 
in the Notice will also be available for electronic inspection without any fee from the date of circulation of this Notice up to the 

same to their concerned Depository Participant and not to the Company. Members are also requested to give the MICR Code 

19. Members who are holding shares in physical form in identical order of names in more than one folio are requested to send 

consolidating their holding in one folio as per the procedure stipulated in SEBI circular no. SEBI/HO/MIRSD/MIRSD_RTAMB/P/
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20. In accordance with the proviso to Regulation 40(1) of the Listing Regulations, as amended from time to time, and read with SEBI 

including transmission and transposition requests shall not be processed unless the securities are held in the dematerialized 
form with a depository. Accordingly, shareholders holding equity shares in physical form are urged to have their shares 

corporate actions.

in the Company. The Nomination Form SH-13, prescribed by the Government can be obtained from the Registrar and Share 

22. SEBI, vide its circular nos. SEBI/HO/MIRSD/MIRSD_ RTAMB/P/CIR/2021/655 dated November 03, 2021, SEBI/HO/MIRSD/
MIRSD_RTAMB/P/CIR/2021/687 dated December 14, 2021 and SEBI/HO/MIRSD/MIRSD-PoD- 1/P/CIR/2023/37 dated March 

Registrar and Transfer Agent.

eligible to receive payments (including dividend) and lodge grievances only after furnishing the complete documents. If the 
securities continue to remain frozen as on December 31, 2025, the Registrar/the Company shall refer such securities to the 
administering authority under the Benami Transactions (Prohibitions) Act, 1988, and/or the Prevention of Money Laundering 
Act, 2002.

dated May 30, 2022, provided an option for arbitration as a Dispute Resolution Mechanism for investors. As per this circular, 

Agent on delay or default in processing any investor services related request. In compliance with SEBI guidelines, the Company 
had sent communication intimating about the said Dispute Resolution Mechanism to all the Members holding shares in physical 
form.

25. Non-resident Indian shareholders are requested to inform about the following immediately to the Company or its Registrar and 
Share Transfer Agent or the concerned Depository Participant, as the case may be:

 a) the change in the residential status on return to India for permanent settlement, and

26. Members wishing to claim dividends that remain unclaimed are requested to correspond with the RTA as mentioned above, 

be transferred to the Investor Education and Protection Fund (IEPF). Shares on which dividend remains unclaimed for seven 
consecutive years shall be transferred to the IEPF as per Section 124 of the Act, read with applicable IEPF rules.

may cast their votes electronically. The e-voting period commences on Wednesday, September 27, 2023 (9:00 a.m. IST) and 
ends on Friday, September 29, 2023 (5:00 p.m. IST). The e-voting module will be disabled by CDSL thereafter. Members will 
not be allowed to vote again on any resolution on which vote has already been cast. The voting rights of members shall be 

28.  In case of any queries regarding the Annual Report, the Members may write to cs@acm.co.in to receive an email response.

29. As the 39th AGM is being held through VC, the route map is not annexed to this Notice.

appointment / reappointment at the AGM, forms part of this Notice.


