






Dear Fellow Shareholder, 

2020 was a year of great strife, challenges, and worries. The COVID-19 

pandemic disrupted lives and businesses, shook up supply chains, and 

upended human society. As we continue to grapple with the crisis, our 

thoughts and prayers remain with those individuals, families and 

communities most affected by the Pandemic. 

Our company was not immune to these challenges. Like thousands of 

firms worldwide, we also experienced the pandemic's health, economic 

and business repercussions. 

Our leadership and management made sure that our customers' 

business continuity was never affected. To this end, they efficiently 

managed our transition to a work-from-home model, ensuring zero 

impact on deliverables or customer relationships. Our existing Business 

Continuity Plan (BCP) enabled us to meet these goals smoothly and 

painlessly. Following national lockdowns in early 2020, some of our 

manufacturing facilities had to be shut down partially or fully.This 

affected our production, but we successfully made up for most 

shortfalls in the subsequent months. 

Adapting to the New Normal 

Collectively, we adapted to the post-pandemic "new normal" with 

newer business models, a more pragmatic world view, and a keener 

appreciation for human grit and resilience. Every employee and partner 

is part of the ASM family, it's always been peoplefirst, profits later. Over 

the past year, the ties binding us have strengthened,and together, we 

have discovered ways to grow, progress, and prepare for future 

successes. 

In the new, unprecedented environment of the post-pandemic world, 

we are focusing on opportunities, not challenges. We have also renewed 

our commitment to generate greater value for stakeholders. Our 

original mission to deliver engineering innovation is a big part of this 

pledge, and has enabled usto outperform our expectations with respect 

to achievements, accolades and goals. 

We're especially proud of these recent accomplishments: 

• CII Award: RV Forms & Gears, one of our group companies, won the

prestigious Confederation of Indian Industry (CII) Industrial Innovation 

Award 2020 under the "Top 25 Most Innovative Companies" category 

for its SmartFix 4.0 solution 

• Acquisition: We acquired the Semcon AB's India delivery centre.

ASM Digital Engineering Pvt Ltd (Formerly Known as Semcon India 

Pvt Ltd) expandour delivery expertise in engineering services, with 

particular focus on automotive and Digital Engineering. This 

acquisition has given access to marquee customers in Northern and 

Central Europe. 

Key highlights for the year 2020-21 

■ ASM Ventures: We are makingkey strategic investments in several

emerging technology companies, while co-creating innovative new 

products in future-focused areas like Cloud, forefront of cutting-edge 

technologies.and allow us to take advantage of the huge growth 

potential in these areas. 

Some of our strategic investments are : 

• Lavelle Networks: Leading provider of SD-WAN solutions

• RV Forms and Gears: Pioneer in Design Led manufacturing for

working holding, lloT, Industry 4.0, Special Purpose Machines, 

Manufacturing Engineering. 

• Polylogyx Inc: Endpoint detection and response. Polylogyx was

acquired by Eclectic 10 (https://www.eclecticiq.com/). 

• Semcon India Pvt Ltd (now known as ASM Digital Engineering Pvt

Ltd) specialising in Digital Engineering, Vehicle Engineering, Value 

Engineering with marquee customers in Europe. 
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