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(` In Lacs)

Particulars 2010-11 2011-12 2012-13 2013-14 2014-15

Capacity (In M.T.)  48,432  65,496  77,212  97,164  102,371 

Utilisation (In M.T.)  28,289  38,824  49,495  60,400  69,925 

Sales  43,676.35  62,221.01  89,876.36  1,17,067.23  1,36,794.53 

Less : Excise Duty  2,593.87  4,289.20  7,784.23  9,787.25  11,583.74 

Net Sales  41,082.48  57,931.81 82,092.13  1,07,279.98  1,25,210.79 

Other Operating Income  64.28  189.85 11.64  41.20  53.73 

Total Income  41,146.76  58,121.66 82,103.77  1,07,321.18  1,25,264.52 

Operating Pro� t (PBIDT)  5,663.42  8,372.83 11,357.13  15,574.81  15,051.28 

Non Operating Income  62.62  199.93 189.41  207.35  133.22 

Interest  459.17  655.46 692.46  821.36  1,293.87 

Gross Pro� t  5,266.87  7,917.30 10,854.08  14,960.80  13,890.63 

Depreciation #  1,071.92  1,337.75  1,766.60  2,132.85  3,301.43 

Pro� t Before Tax & Exceptional Items  4,194.95  6,579.54  9,087.48  12,827.95  10,589.20 

Exceptional Items (Exchange Gain/(Loss))  24.47  (1,542.97)  (1,296.02)  (2,690.28)  (928.47)

Pro� t Before Tax   4,219.42  5,036.57  7,791.46  10,137.67  9,660.73 

Tax  794.97  992.62 1,736.00  2,386.68  2,841.44 

Pro� t After Tax  3,424.45  4,043.95 6,055.46  7,750.99  6,819.29 

Prior Year Adjustments  65.17  68.48 103.42  30.48  (65.20)

Net Pro� t  3,359.28  3,975.46 5,952.04  7,720.51  6,884.49 

Paid Up Equity Capital  1,123.81  1,123.81 1,123.81  1,123.81  1,183.65 

Reserve and Surplus *  13,633.80  17,315.39  22,939.60  30,232.80  59,999.89 

Shareholders' Funds  14,757.60  18,439.20  24,063.41  31,356.61  61,183.54 

Loans  3,113.37  6,354.89  6,305.89  7,856.27  11,176.04 

Deferred Tax Liability (Net)  169.00  169.00  875.91  1,306.13  1,793.03 

Capital Employed **  17,230.14  23,725.92  30,115.85  40,243.79  72,031.08 

Gross Fixed Assets  13,798.71  20,236.72  27,032.03  36,358.91  40,493.27 

Capital Work In Progress  809.84  1,237.18  1,129.37  285.33  2,142.35 

Net Fixed Assets ***  10,400.96  15,505.43  20,429.02  27,642.77  28,339.96 

Net Current Assets  5,791.00  7,228.58  8,209.63  9,998.61  14,779.86 

Book Value (`)  13.13  16.41  21.41  27.90  53.57 

Earning Per Equity Share (`)  2.99  3.54  5.31  6.87  6.03 

Cash Earning Per Equity Share (`)  3.94  4.73 7.50 9.15 9.40 

Dividend (%) 22.50% 22.50% 25.00% 32.50% 37.50%

Inventory Days  106.90  111.60  92.60  89.30  79.80 

Debtors Days  75.40  64.60  46.50  48.50  55.00 

Debt : Equity ( Long Term Debt/Total Net Worth)  0.30  0.48 0.37  0.38  0.26 

Debt : Equity ( Total Debt/Total Net Worth)  0.21  0.34  0.26  0.25  0.18 

* Excluding Revaluation Reserves and reducing miscellaneous expenditure.
** Excluding Revaluation Reserves, Miscellaneous Expenditure and Capital Work in Progress.
*** Excluding Revaluation Reserves and Capital Work in Progress.
# Depreciation for the year 2014-15 is calculated as per Schedual-II of the Companies Act, 2013. 
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Dear Shareholders,

Your Directors have pleasure in presenting the 19th Annual Report of your Company together with the Audited Statements of Accounts 
for the year ended 31st March, 2015.

1. FINANCIAL HIGHLIGHTS:

The Standalone and Consolidated  Financial Results for the year ended 31st March, 2015 are as follows:                 
(` In Lacs)

  

Particulars Standalone Consolidated

FY 14-15 FY 13-14 FY 14-15 FY 13-14

Net Sales/Income from Operations 1,25,210.79 1,07,279.98 1,42,937.68 1,07,963.92

Other Operating Income 53.73 41.20 53.73 41.20

Total Income 1,25,264.52 1,07,321.18 1,42,991.41 1,08,005.12

Total Expenditure 1,10,213.24 91,746.37 1,26,162.06 91,990.74

Pro� t Before Depreciation, Interest and Tax 15,051.28 15,574.81 16,829.35 16,014.38

Finance Cost 1,293.87 821.36 1,499.27 885.51

Depreciation 3,301.43 2,132.85 3,641.93 2,191.06

Pro� t Before Exceptional Items 10,455.98 12,620.60 11,688.15 12,937.81

Other Non-Operating (Income) Expenses/Exceptional Items 795.25 2,482.93 736.31 2,484.39

Pro� t Before Tax 9,660.73 10,137.67 10,951.84 10,453.42

Provision for Taxation (Including Prior Year Adjustment) 2,776.24 2,417.16 3,134.39 2,523.65

Net Pro� t before minority interest 6,884.49 7,720.51 7,817.45 7,929.77

Minority Interest - - 228.05 38.31

Net Pro� t for the year 6,884.49 7,720.51 7589.40 7891.46

Surplus in Statement of Pro� t & Loss 23,584.75 17,438.87 23,713.89 17,397.14

Amount available for appropriation 30,469.24 25,159.38 31,303.29 25,288.60

Appropriations:

            Interim Dividend 168.57 140.48 168.57 140.48

            Proposed Final Dividend 266.32 224.76 266.32 224.76

            Dividend Distribution Tax 86.95 62.07 86.95 62.07

            Transferred to General Reserve - 1,025.00 - 1,025.00

Balance carried to Balance Sheet 29,947.40 23,707.07 30,781.45 23,836.29

2. DIVIDEND:

Your Directors have recommended a Final Dividend of `0.225 (i.e. 22.5%) per equity share for the � nancial year ended 31st March, 
2015 subject to approval of members in the ensuing Annual General Meeting. During the year under review, Interim Dividend of 
`0.15 per equity share was declared and paid. The � nal dividend and interim dividend will absorb  `434.89 Lacs during the year under 
review compared to `365.24 Lacs absorbed in the previous year.

3. CONSOLIDATED FINANCIAL AND OPERATIONAL REVIEW:

● Consolidated Net Sales has increased by 32% from `1,07,963.92 Lacs to `1,42,937.68 Lacs.

● Consolidated EBDITA has increased by 5% from `16,014.38 Lacs to `16,829.35 Lacs.

● Consolidated Net Pro� t has marginally decreased from `7,891.46 Lacs to `7,589.40 Lacs.

No material changes and commitments have occurred after the close of the year till the date of this report, which a� ect the � nancial 
position of your Company.

DIRECTORS’ REPORT


