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The solidity of the trunk does not 
affect the suppleness of leaves.
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Recollecting 2018-19
World GDP* at 3.6% grew slower

between US$ 50.57 and  
US$ 86.07 per barrel

between ` 44,500 and  
` 49,500 per mt

between ` 64.96 and  
` 74.38 per US$

Atul grew in a comprehensive manner
 Sales at ` ` 652 cr increased by 26% and 64% respectively. 

 Projects to make two of the four sites at Atul Complex zero liquid discharge commenced.

 30 initiatives under 6 programs to serve the society completed.

Atul Bioscience Ltd
Atul shareholding: 100%

DPD Ltd
Atul shareholding: 98%

Rudolf Atul Chemicals Ltd
Atul shareholding: 50%

USA: US$ 20.5 tn 
(2.9%)

Africa: US$ 2.3 tn 
(3.4%)

Latin America, Caribbean: 
US$ 5.1 tn (1.0%)

India: US$ 2.7 tn 
(7.1%)

Japan: US$ 5.1 tn 
(0.8%)

Australia: US$ 1.4 tn 
(3.2%)

China: US$ 13.5 tn 
(6.6%)

EU: US$ 18.8 tn 
(1.8%)

(` cr (` cr(` cr



Remembering Kasturbhai Lalbhai
on his 125th birth anniversary

 

Legacy is not what is engraved in stone monuments, 
but what is woven into the lives of others. 
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Children
Education

Atul Adhyapikas

Health 

Sports

Special Children

Farmers
Empowerment

The one who plants trees, knowing that (s)he will 
never sit in their shade, has started to understand 
the meaning of life.

Youth
Empowerment

Community
Health

Infrastructure

Conservation



If I were asked under what sky the 
human mind has most fully developed 
some of its choicest gifts, has most 
deeply pondered on the greatest 
problems of life and has found 
solutions, I should point to India. 

Corporate identity
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Elevating past
 

 

 

Encouraging present
 

 

 

Energising future
 

 

 

Anaven LLP



Catalysed by Purpose

fostering a spirit 
of continuous 
learning and 
innovation

adopting 
developments 
in science and 

technology

providing high 
quality products 

and services, thus 
becoming the 

most preferred 
partner

taking responsible 
care of the 

surrounding 
environment

improving the 
quality of life of 
the communities 

we operate in

seeking sustained, 
dynamic growth 

and securing  
long-term success

having people who 
practise Values 
and exemplify a 
high standard of 

behaviour

 

Kasturbhai 
Lalbhai
(1894 – 1980)

Balwantrai 
Mazumdar
(1902 – 1981)

Siddharth 
Lalbhai
(1923 – 1998)
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Converged by Values

INTEGRITY

UNDERSTANDING

UNITY

RESPONSIBILITY

EXCELLENCE



Business model
A business model is not a mere representation of the operations of an organisation, but how it is endeavouring 
to create, deliver and capture value. Ultimately, it is tested against time and adversity. When an organisation 
and its approach sustain through volatile and uncertain business cycles and still create, deliver and capture 
value for the stakeholders, then they can well be called a model business.

Research has shown that one business model may appear superior to others when analysed in isolation, but 
create, deliver and capture less value than others when interactions are considered. Appraising a business 
model in a stand-alone fashion may lead to faulty assessment of its strengths and weaknesses.

VALUE PROPOSITIONSCUSTOMER SEGMENTS CUSTOMER 
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