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FINANCIAL HIGHLIGHTS OF LAST FIVE YEARS (CONSOLIDATED)
(` in Lakhs except share data)

PARTICULARS 2019-20 2018-19 2017-18 2016-17 2015-16

OPERATING RESULTS

Sales and Other Income 31878 45458 40489 39378 36449

Profit before Depreciation, Interest & Tax (1008) 989 686 966 1842

Less: Depreciation 2095 2123 2226 2347 2454

Finance Cost 3133 3752 3686 3675 3118

Profit before Tax (PBT) (6603) (488) (5226) (8447) (3890)

Profit after Tax (PAT) (6603) (495) (5237) (7197) (3903)

ASSSETS

Non-Current Assets 22627 24348 26097 27201 29126

Current Assets 20534 28285 23630 23481 23689

Total 43161 52633 49727 50682 52815

EQUITY & LIABILITIES

Share Capital 2703 2703 2100 1603 1323

Other Equity 1425 8038 4855 5796 11525

Non-Controlling Interest 6211 6228 6225 5957 6022

Total Shareholder's Fund 10339 16969 13180 13356 18870

Non-Current Liabilities 5058 8897 15864 16124 15052

Current Liabilities 27764 26767 20682 21202 18893

Total Liabilities 32822 35664 36547 37326 33945

Total Equity & Liabilities 43161 52633 49727 50682 52815

OTHERS

Face Value of Share 10 10 10 10 10

Number of Issued Shares 27027585 27027585 21000188 16031054 13231054

Earnings Per Share (EPS) (24.43) (2.32) (29.05) (50.31) (31.00)
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NOTICE

NOTICE
Notice is hereby given that the Twenty Fourth Annual General 
Meeting of the Members of Autoline Industries Limited will be 
held on Tuesday, December 29, 2020 at 2:30 p.m. through 
Video Conferencing (“VC”) / Other Audio Visual Means 
(“OAVM”), to transact the following businesses:
ORDINARY BUSINESS
1.	 To receive, consider and adopt the audited financial 

statements of the Company on a standalone and 
consolidated basis, for the financial year ended 
March 31, 2020, the reports of the Board of Directors 
and Auditors thereon.

2.	 To appoint a Director in place of Mr. Shivaji Akhade 
(DIN : 00006755), who retires by rotation at the 
ensuing Annual General Meeting and being eligible 
has offered himself for re-appointment.

SPECIAL BUSINESS
3.	 To reclassify the status of Mrs. Rema Radhakrishnan 

from Promoter to Public category and in this 
regards to consider and, if thought fit, to pass with 
or without modification, the following resolution as 
an Ordinary Resolution:

	 “RESOLVED THAT pursuant to the provisions of 
Regulation 31A of the Securities and Exchange Board of 
India (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (including any amendments made 
thereto) (hereinafter referred to as “Listing Regulations”) 
including any statutory modification(s) or re-enactment 
thereof, for the time being in force and other applicable 
provisions of Listing Regulations and other applicable 
laws, subject to necessary approvals from the Stock 
Exchanges and other appropriate statutory authorities, 
as may be necessary, the consent of the Members of the 
Company be and is hereby accorded to re-classify Mrs. 
Rema Radhakrishnan holding 3,08,717 Equity shares 
of ` 10 each of the Company comprising 1.09% of the 
paid up capital of the Company (hereinafter referred to 
as “applicant’’) forming part of the Promoter Group from 
“Promoter and Promoter Group Category” to “Public 
Category.

	 RESOLVED FURTHER THAT the applicant seeking re-
classification and persons related to the applicant [as 
defined under sub-clauses (ii), (iii) and (iv) of clause 
(pp) of sub-regulation (1) of regulation 2 of Securities 
and Exchange Board of India (Issue of Capital and 
Disclosure Requirements) Regulations, 2018] seeking 
re-classification shall not: (i)together, hold more than 
ten percent of the total voting rights in the Company;(ii)
exercise control over the affairs of the Company directly 
or indirectly;(iii)have any special rights with respect to 
the Company through formal or informal arrangements 
including through any shareholder agreements;(iv)
be represented on the board of directors (including 
not having a nominee director) of the Company;(v)
act as a key managerial person in the Company;(vi)
be a ‘wilful defaulter’ as per the Reserve Bank of India 
Guidelines;(vii) be a fugitive economic offender.

	 RESOLVED FURTHER THAT any of the Directors of 
the Company or Mr. Ashish Gupta, Company Secretary 
and Compliance Officer of the Company (Membership 
Number: A16368) be and is hereby authorized to 
submit the application for reclassification to the Stock 
Exchange(s), wherein the securities of the company are 
listed or any other regulatory body, as may be required, 
and to do all such acts, deeds and things and deal with 
all such matters and take all such steps as may be 
necessary to give effect to this resolution.”

4.	 To confirm the appointment of Mr. Sridhar 
Ramachandran (DIN: 07706213) as a Nominee 
Director in the Company and in this regard to 
consider and, if thought fit, to pass with or without 
modification, the following resolution as an Ordinary 
Resolution:

	 “RESOLVED THAT the appointment of Mr. Sridhar 
Ramachandran (DIN: 07706213), being the 
representative of IndiaNivesh Renaissance Fund, as a 
Nominee Director in the Company with effect from July 
30, 2020 pursuant to the provisions of Article 90 and 
other enabling provisions of the Articles of Association 
of the Company and in accordance with the provisions 
of Section 161(3) and other applicable sections of the 
Companies Act, 2013 and vide Board resolution dated, 
July 30, 2020 is hereby acknowledged and confirmed.”

By Order of the Board of Directors of
Autoline Industries Limited

Ashish Gupta
Company Secretary & Compliance Officer

	  Membership No. : A16368
Pune, September 12, 2020

Registered Office: Survey No. 313, 314, 320 to 323
Nanekarwadi, Chakan, Taluka- Khed, District- Pune 410501
CIN: L34300PN1996PLC104510
E-mail: investorservices@autolineind.com

NOTES
1.	 Considering the present Covid-19 pandemic, the 

Ministry of Corporate Affairs (“MCA”) has vide its General 
Circular No.14/2020 dated April 8, 2020, General 
Circular No. 17/2020 dated April 13, 2020 General 
Circular No. 20/2020 Dated May 05, 2020 and General 
Circular No. 22/2020 dated June 15, 2020 (collectively 
referred to as “MCA Circulars”) and Securities and 
Exchange Board of India (SEBI) vide its Circular No. 
SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated May 12, 
2020 in relation to additional relaxation in compliances 
with certain provisions of SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015  
(“SEBI Listing Regulations”) have permitted convening 
the Annual General Meeting (“AGM” / “Meeting”) 
through Video Conferencing (“VC”) or Other Audio 
Visual Means (“OAVM”), without the physical presence 
of the members at a common venue. In accordance 
with the MCA Circulars, applicable provisions of the 
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Companies Act, 2013 (‘the Act’) and the Securities 
and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (“SEBI 
Listing Regulations”), the AGM of the Company is being 
held through VC / OAVM. The deemed venue for the 
AGM shall be the Registered Office of the Company.

2.	 As per the provisions of clause 3.A.II. of the General 
Circular No. 20/ 2020 dated May 5, 2020, issued by the 
MCA, the matters of Special Business as appearing 
at item nos. 3 and 4 of the accompanying Notice, are 
considered to be unavoidable by the Board and hence, 
form part of this Notice.

3.	 Generally, a member entitled to attend and vote at the 
meeting is entitled to appoint a proxy to attend and vote 
on a poll instead of himself and the proxy need not be 
a member of the Company. Since this AGM is being 
held through VC / OAVM pursuant to the MCA Circulars, 
physical attendance of members has been dispensed 
with. Accordingly, the facility for appointment of proxies 
by the members will not be available for the AGM and 
hence the Proxy Form and Attendance Slip are not 
annexed hereto.

4.	 Members may please note that since the AGM is being 
held through VC/OAVM Modes, the route map of the 
Venue of the meeting is not annexed hereto.

5.	 Institutional Investors, who are members of the 
Company, are encouraged to attend and vote at the 24th 
AGM through VC/ OAVM facility. Corporate members 
intending to appoint their authorized representatives 
pursuant to Sections 112 and 113 of the Act, as the 
case maybe, to attend the AGM through VC/ OAVM or 
to vote through remote e-voting are requested to send a 
certified copy of the Board Resolution to the Scrutinizer 
by e-mail to sunil.nanal@kanjcs.com

6.	 Pursuant to the provisions of Section 108 of the 
Companies Act, 2013 read with Rule 20 of the 
Companies (Management and Administration) Rules, 
2014 (as amended) and Regulation 44 of SEBI (Listing 
Obligations & Disclosure Requirements) Regulations 
2015 (as amended), and MCA Circulars, the Company 
is providing facility of remote e-voting to its Members in 
respect of the business to be transacted at the AGM. 
For this purpose, the Company has entered into an 
agreement with National Securities Depository Limited 
(NSDL) for facilitating voting through electronic means, 
as the authorized agency. The facility of casting votes 
by a member using remote e-voting system as well as 
venue voting on the date of the AGM will be provided by 
NSDL.

7.	 Only registered members of the Company may attend 
and vote at the AGM through VC/OAVM facility. In case 
of joint holders, the member whose name appears as 
the first holder in the order of names as per the Register 
of Members of the Company will be entitled to vote at 
the AGM.

8.	 Members attending the AGM through VC/OAVM shall 
be counted for the purpose of reckoning the quorum 
under Section 103 of the Act.

9.	 The Members can join the AGM in the VC/OAVM 
mode 15 minutes before and after the scheduled time 
of the commencement of the Meeting by following the 
procedure mentioned in the Notice. Members, who 
would like to ask questions during the AGM with regard 
to the financial statements or any other matter to be 
placed at the AGM, need to register themselves as a 
speaker by sending their request from their registered 
email address mentioning their name, DP ID and Client 
ID number/folio number and mobile number, to reach 
the Company’s email address investorservices@
autolineind.com atleast 7 days in advance before the 
start of the AGM i.e. by December 22, 2020 by 2:30 
P.M. Only those Members who have pre-registered 
themselves as a speaker will be allowed to express their 
views/ask questions during the AGM. The Company 
reserves the right to restrict the number of speakers 
depending on the availability of time for the AGM. 

10.	 Members holding shares in electronic form are 
requested to intimate immediately any change in 
their address or bank mandates to their Depository 
Participants with whom they are maintaining their demat 
accounts. Members holding shares in physical form are 
requested to advise any change in their address or bank 
mandates immediately to the Company/Registrar and 
Share Transfer Agent of the Company.

11.	 The relative Explanatory Statement pursuant to Section 
102 of the Act in respect of the business under item nos. 
3 and 4 set out above and Details of Directors retiring 
by rotation/ seeking re-appointment at this meeting are 
provided in the Annexure -1 to this Notice.

12.	 Dispatch of Annual Report through Electronic Mode:
	 In compliance of the General Circular No. 20/2020, 

dated May 5, 2020 issued by the Ministry of Corporate 
Affairs (“MCA”) and the Securities and Exchange Board 
of India (“SEBI”) circular No. SEBI/HO/CFD/CMD1/
CIR/P/2020/79 dated May 12, 2020, the notice of this 
AGM along with the 24th Annual Report 2019-2020 is 
being sent only by electronic mode to all the members 
whose email addresses are registered with the 
Company/Depository Participant(s) for communication 
purposes. Members may also note that the Notice of 
the 24th Annual General Meeting along with 24th Annual 
Report is also available on the Company’s website- 
www.autolineind.com. The Electronic copies of all the 
documents referred in the Notice and the statutory 
registers shall be made available for inspection in the 
Investor Section of the website of the Company at  
www.autolineind.com .

13.	 Members are requested to send all their documents and 
communications pertaining to shares to Link Intime India 
Pvt. Ltd., Share Transfer Agent of the Company (Link 
Intime) at its address at Block 202, 2nd Floor, Akshay 
Complex, Off Dhole Patil Road, Near Ganesh Mandir, 
Pune- 411 001 (Maharashtra), India; Telephone No. 
(020)-26161629, 26160084; Fax No. (020)-26163503 
for both physical and demat segment of Equity Shares. 
Please quote “Unit-Autoline Industries Limited” on all 
such correspondences. E-mail address of Link Intime is 
pune@linkintime.co.in.
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14.	 The Securities and Exchange Board of India (SEBI) 
has mandated the submission of Permanent Account 
Number (PAN) by every participant in securities market. 
Members holding shares in electronic form are, therefore, 
requested to submit their PAN to their Depository 
Participants with whom they are maintaining their demat 
accounts. Members holding shares in physical form can 
submit their PAN to Link Intime/ Company.

15.	 Members holding shares in single name and physical 
form are advised to make nomination in respect of their 
shareholding in the Company. The nomination form can 
be downloaded from the Company’s website- www.
autolineind.com under the section ‘Investor Relations’.

16.	 Members who hold shares in physical form in multiple 
folios in identical names or joint holding in the same order 
of names are requested to send the share certificates to 
the Company, for consolidation in to a single folio.

17.	 Non-Resident Indian Members are requested to inform 
Link Intime immediately of:
a)	 Change in their residential status on return to India 

for permanent settlement.
b)	 Particulars of their bank account maintained in India 

with complete name, branch, account type, account 
number, IFSC code and address of the bank with 
pin code number, if not furnished earlier.

18.	 To prevent fraudulent transactions, members are advised 
to exercise due diligence and notify the Company of any 
change in address or demise of any member as soon as 
possible. Members are also advised to not leave their 
demat account(s) dormant for long. Periodic statement 
of holdings should be obtained from the concerned 
Depository Participant and holdings should be verified 
from time to time.

19.	 Transfer to Investor Education and Protection Fund 
(the IEPF) :

	 Pursuant to the provisions of Section 124(5) of the 
Companies Act, 2013, the Company has transferred the 
unpaid or unclaimed dividends as and when declared up 
to the financial year 2011-12 on due dates, to the Investor 
Education and Protection Fund (the IEPF) established 
by the Central Government. Pursuant to the provisions 
of Investor Education and Protection Fund (Uploading 
of information regarding unpaid and unclaimed amounts 
lying with companies) Rules, 2012, the Company has 
uploaded the details of unpaid and unclaimed amounts 
lying with the Company as on September 28, 2019 
(date of last Annual General Meeting) on the website 
of the Company (www.autolineind.com) and also on the 
website of the Ministry of Corporate Affairs.

	 The details of dividend paid by the Company and their 
respective due dates of the proposed transfer to IEPF 
of the Central Government, if they remained un-cashed, 
are as under:

Date of 
declaration 
of dividend

Date of 
dividend 
warrant

Dividend 
for the 
year

Dividend 
per 

share (`)

Due date 
of the 

proposed 
transfer to 
the IEPF

26.09.2013 30.09.2013 2012-13 1.00 01.11.2020

	 It may please be noted that no claim will lie against the 
Company from a member once the transfer is made to 
the credit of IEPF of the Central Government, under the 
provisions of Section 124 of the Companies Act, 2013 
read with the Companies (Declaration and Payment of 
Dividend) Rules, 2014.

	 In view of above, the Members are advised to send the 
un-cashed dividend warrants pertaining to the afore 
stated years to Link Intime/ the Registered Office of the 
Company for revalidation and en-cash them before the 
due date for transfer to IEPF of the Central Government.

20.	 Members desiring any information with regard to 
Accounts/ Annual Reports are requested to write to the 
Company Secretary at least 10 days before the date 
of the Annual General Meeting so as to enable the 
Management to keep the information ready.

21.	 Members who have not registered their e-mail 
addresses so far, are requested to register their 
e-mail address for receiving all communication 
including Annual Report, Notices, Circulars, etc. 
from the Company electronically.

22.	 Voting through electronic means:
	 The Companies Act, 2013 has prescribed the provisions 

of voting through electronic means. In Compliance with 
provisions of Section 108 of the Companies Act, 2013 
and rules thereof and Regulation 44 of SEBI (Listing 
Obligations and Disclosure Requirements) Regulation, 
2015, the Company is providing members, facility of 
electronic voting system to exercise their right to vote 
on business to be transacted at the 24thAnnual General 
Meeting (AGM) of the Company by electronic means 
through National Securities Depository Services Limited 
(NSDL). Members may exercise their right either by 
(a) remote e-voting prior to the AGM as explained 
herein below or (b) remote e-voting during the AGM as 
explained at ‘Para 10’ below

The instructions for members voting electronically are 
as under:
The remote e-voting period begins on Saturday, December 
26, 2020 at 09:00 a.m. and ends on Monday, December 
28, 2020 at 05:00 p.m. During this period shareholders 
of the Company, holding shares either in physical form 
or in dematerialized form, as on the Cut-off date (record 
date) on Tuesday, December 22, 2020 may cast their vote 
electronically. A person who is not a member as on the cut-
off date should treat this Notice for information purposes 
only. The remote e-voting module shall be disabled by NSDL 
for voting thereafter.
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How do I vote electronically using NSDL e-Voting system?
The way to vote electronically on NSDL e-Voting system 
consists of “Two Steps” which are mentioned below:
Step 1: Log-in to NSDL e-Voting system at https://www.
evoting.nsdl.com/
Step 2: Cast your vote electronically on NSDL e-Voting 
system.
Details on Step 1 is mentioned below:
How to Log-in to NSDL e-Voting website?
1.	 Visit the e-Voting website of NSDL. Open web browser 

by typing the following URL: https://www.evoting.nsdl.
com/ either on a Personal Computer or on a mobile.

2.	 Once the home page of e-Voting system is launched, 
click on the icon “Login” which is available under 
‘Shareholders’ section.

3.	 A new screen will open. You will have to enter your User 
ID, your Password and a Verification Code as shown on 
the screen.

	 Alternatively, if you are registered for NSDL eservices 
i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ 
with your existing IDEAS login. Once you log-in to NSDL 
eservices after using your log-in credentials, click on 
e-Voting and you can proceed to Step 2 i.e. Cast your 
vote electronically.

4.	 Your User ID details are given below :

Manner of holding 
shares i.e. Demat 
(NSDL or CDSL) or 
Physical

 Your User ID is:

a)	 For Members 
who hold shares 
in demat account 
with NSDL.

8 Character DP ID followed by 
8 Digit Client ID
For example if your DP ID 
is IN300*** and Client ID is 
12****** then your user ID is 
IN300***12******.

b)	 For Members 
who hold shares 
in demat account 
with CDSL.

16 Digit Beneficiary ID
For example if your Beneficiary 
ID is 12************** then your 
user ID is 12**************

c)	 For Members 
holding shares in 
Physical Form.

EVEN Number followed by 
Folio Number registered with 
the company
For example if folio number is 
001*** and EVEN is 101456 
then user ID is 101456001***

5.	 Your password details are given below:
a)	 If you are already registered for e-Voting, then you 

can use your existing password to login and cast 
your vote.

b)	 If you are using NSDL e-Voting system for the first 
time, you will need to retrieve the ‘initial password’ 
which was communicated to you. Once you retrieve 
your ‘initial password’, you need to enter the ‘initial 
password’ and the system will force you to change 
your password.

c)	 How to retrieve your ‘initial password’?
(i)	 If your email ID is registered in your demat account 

or with the company, your ‘initial password’ is 

communicated to you on your email ID. Trace the 
email sent to you from NSDL from your mailbox. 
Open the email and open the attachment i.e. a .pdf 
file. Open the .pdf file. The password to open the 
.pdf file is your 8 digit client ID for NSDL account, 
last 8 digits of client ID for CDSL account or folio 
number for shares held in physical form. The .pdf file 
contains your ‘User ID’ and your ‘initial password’.

(ii)	 If your email ID is not registered, please follow steps 
mentioned below in process for those shareholders 
whose email ids are not registered

6.	 If you are unable to retrieve or have not received the “ 
Initial password” or have forgotten your password:
a)	 Click on “Forgot User Details/Password?”(If you are 

holding shares in your demat account with NSDL or 
CDSL) option available on www.evoting.nsdl.com.

b)	 Physical User Reset Password?” (If you are holding 
shares in physical mode) option available on www.
evoting.nsdl.com.

c)	 If you are still unable to get the password by 
aforesaid two options, you can send a request at 
evoting@nsdl.co.in mentioning your demat account 
number/folio number, your PAN, your name and 
your registered address.

d)	 Members can also use the OTP (One Time 
Password) based login for casting the votes on the 
e-Voting system of NSDL.

7.	 After entering your password, tick on Agree to “Terms 
and Conditions” by selecting on the check box.

8.	 Now, you will have to click on “Login” button.
9.	 After you click on the “Login” button, Home page of 

e-Voting will open.
Details on Step 2 is given below:

	 How to cast your vote electronically on NSDL e-Voting 
system?
1.	 After successful login at Step 1, you will be able to 

see the Home page of e-Voting. Click on e-Voting. 
Then, click on Active Voting Cycles.

2.	 After click on Active Voting Cycles, you will be able 
to see all the companies “EVEN” in which you are 
holding shares and whose voting cycle is in active 
status.

3.	 Select “EVEN” of company for which you wish to 
cast your vote.

4.	 Now you are ready for e-Voting as the Voting page 
opens.

5.	 Cast your vote by selecting appropriate options 
i.e. assent or dissent, verify/modify the number of 
shares for which you wish to cast your vote and click 
on “Submit” and also “Confirm” when prompted.

6.	 Upon confirmation, the message “Vote cast 
successfully” will be displayed.

7.	 You can also take the printout of the votes cast 
by you by clicking on the print option on the 
confirmation page.

8.	 Once you confirm your vote on the resolution, you 
will not be allowed to modify your vote.
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