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Aakar Engineering and Manufacturing Co, Ltd,
Eighth Annual Report (1998-99)

NOTICE

Notice is hereby given that the Eight Annual General Meeting of Aakar Engineering
-.ir.d Mnniifacturing Co. Ltd will bo held on 28th September, 1999 at its Registered
Office 8>, Old Nagardas'Road, Andheri (East), Mumbai 400 069, at 10.00 a.m. to
;ru.'isact Hi3 following business :

Ordinary Business

1. 7' ) receive, consider and adopt the audited Profit & Loss Account for the year
ended 31st March 1999 and the Balance Sheet and Notes to Accounts, as at
31.3.1999 and the report of Directors and Auditors thereon.

2. To nppoifit :.i director in place of Dr. S. SoniaGunduram who retues by
rotation and being eligible offers himself for re-appnintmcnt.

3 To <-cnfirm the appointment of Mr. 0. Kmrilesh as Director of the Company.

'1 i ' ! oppolf it .A' f ' i i ion; li;| nil: < ; i n< ; ; ) ! y'O« If I ' ) hold offm; from Illo n Jiirl irUi » | ) of

tii".. i i rSUiM' j III ill! f.h'- UJIlUUSioil (,!' (III! I!< = K{ AllllUiil (ioiH'l.il Ms;! ' i i lM |, /H id (i >

fix their rcrnune;ation. M/s. 0. T. Patc-l & Co., tho retiring Auditors are eligible
for re-appointment.

Special Business

5. To consider, and if thought fit, to pass the following resolution with or without
modification as SPECIAL RESOLUTION :

"RESOLVED THAT tho consent of the Company be and is hereby accorded
under the Provision of Section 21 of the Companies Act, 1956, to the Board
of Directors of the Company to make application to Registrar of Companies,
Maharashtra, to effect change in the name of the Company from the Present
" AAKAR ENGINEERING AND MANUFACTURING COMPANY LIMITED"
TO "AAttftflATECHNQLQ^IES, f . . LIMITED" or such other nam

& Manufacturing Co. Ltd.
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order of preference, approved by the Registrar of Companies and to
aulhorise Board of Directors to complete necessary formalities relating to the
ch:-,i",::,9 of Name ot the Company and modification in the main object clause
of the Company,

Rv order of the Board

1. < • > - . ! ; < ? : ; ; « Director

"-s-.co • Gmnar
L):iie : 3rd Copternbor, 1990

A member entitled to attend and vote at the meeting is entitled to appoint a proxy
to attend end vote instead of himself and the proxy need not be a member. A
p i ' : > ' y i i i fm, duly oomph-tod ;.;hou!d be deposited nt the ror j is to tod f i iucc ; nr ti'ie
coinpany, not later than 43 hours before the meeting.

Member are requested to intimate the change of address, if any.

-4. (vleoi':;ers are requested to intimate queries, if any, regarding account:", at io'.st 7
< ! . . . y - , before the meeting to enapje the management to keep the informnnon
iei::U!red avnilMbie ;u tho ti

Members are reLjuesled
e'eng v/itn the attendanc:
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F;xolsnalGry staternenr persuant to Section 173(2) of the Companies Act. 19:50 in
respect -jf resolutions under items 4 is annexed hereto.

Under Section 21 of the Companies Act. 1956 it is necessary to obtain consent of
th;, shareholders in the General Meeting by passing Special Resolution to effect
chance in lie name cf the Company.
.<ie . ibors cf the Company are aware that the Company was setup with an objective

.'^ 'nanulactuie various moulds and dies for Plastic Industry since 1092. The main
ah^etive of the Company to be persuaded was to Develop, Design, Fabricate,
; ' ro^ios _ Prepare, Assemble or cause to be Designed, Fabricate, Processed.
Assembled and Manufacture:! and to Tiade in Plant <V< Machineries. Equipments.
' • i^nimcnt;;;, Moulds. Mould Bases, Ccmponents, Plates, Dyes, Jigs. f-T-'iures. i'ools.
•air; things required in Textile, Petro-Cheniical, Chemical, Plastic. Rubbers, Auto
mobiies, Construction. Aeronautics, Engineering, Shipping, Electronics, Electrical.
Pneumatics, Hydraulic and other Industries. The activities of the Company were
mainly related to Manufacturing and aiiied activities.
Hence, the : existing name i.e AAKAR ENGINEERING AND MANUFACTURING
COMPANY LiMiTED was most suitable and appropriate to the objectives of tho
Company.
During the course of period, the company planned to diversify its activities and to
expand its horizon. As such Company has established a Software Division and
plans to have its overseas office to support its overseas business. Also Company
;Un,; to carry or. activity in the field of Information Technology, Interact, E-

Commerce and other computer related activities. Further, the Company decided to
jo in for Import and E;;pori of Products like Cosmetics, Garments, Decorative Items,
etc. Since me Company does not Manufacture such Products, these products are to
^8 purchased from other local manufacturers and to export them. The Company has
u :de;T'one adequate research and market analysis for the proposed new venture.
Cver a period cf time the Company has developed good contacts and business
i > laiiors wit;"; local professionals agenc.es who will be helping the Company in its

As such, besides persuading the main objective of manufacturing , the Company is
intending t- diversify and expand into other ventures for which opportunities may
arise. :erv::3 the Company elans to persu MANY objectives in future, the Beard of
^'Vectors of the Company has proposed to change the name of the Company from
oxiri-hp " AAKAR ENGINEERING AND MANUFACTURING COMPANY LIMITED"
:••; ' 'AAKAR TECHNOLOGIES LIMITED" or such other name in crdar
of preference, approved by "he Registrar of Companies and to change the main
obierts clause of the Comoanv S^SS^Q include above activities in the main cbieci:•>^7/yWo 2\

.' For Aalcar E-.C-"1 " ^ ' " '
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Aakar Engineering and Manufacturing Co. Ltd.
Eighth Annual Report (1998-99)

DIRECTORS REPORT

To,
The Members,

Your Directors have pleasure in presenting their report on the operations of the
Company for the year ending 31st March, 1999.

Financial Results Current Year Previous Year
(Rs. in Lacs) (Rs. in Lacs)

a) Sales and Other income 780.70 292.97
b) Profit before interest, Depreciat on and non cash exp. 109.98 13.98
c) Interest 22.27 14.69
d) Depreciation and other non cash expenses 74.18 31.23
e) Provision for Taxation 1.42 0.00
f) Net Profit/(Loss) before Appropriation 12.11 (31.94)
g) Add : Op. Balance of Profit & Loss Account 0.00 19.63
h) Add: Adjustment of earlier year 0.00 (47.66)
i) Transfer to General Reserve 0.00 59.97
j) Net Profit transferred to Balance Sheet 12.11 0.00'

Dividend : The Board of Directors does not recommend any dividend to conserve
resources.

Status of Project : The Company has established the high tech project with
computerised machinery's, CAD & CAM facilities to manufacture various types of
moulds for plastic processing. The plant has become fully operational through out
the year.

Turnover and Profits and Operations : Turnover for the year under review
amounted to Rs 780.70 lacs (previous year Rs.292.97 lacs). The net profit for the
same year was Rs. 12.11 lacs (previous year Loss Rs. 31.94 lacs).

Finance and Accounts : During the year, company continue to have availed
required working capital from M/s. Jankalyan Sahakari Bank Limited. The company
was regular in making payment of interest and principal to the_tjanks and other
institutes. /(\^-fr

&"
Investments: The Company has acquired shares of sfefjware x6prnpa|fies and
considering future potential, the diminishing market value i|jf. #qt cojrsrictefec. as the
investment is made on long term basis.
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Directors : Dr. S. Somasundram is retiring at the ensuing meeting & being eligible
offers himself for reappointment. The Directors recommend his reappointment.

The Board of Directors of the Company ,in their meeting held on 26th August, 1998,
appointed Mr. B. Kamlesh as additional director of the Company, to hold office up to
ensuing Annual General Meeting and also being eligible, offer himself for
appointment as Director liable to retire by rotation.

Marketing : The market price of moulds are reasonable and competitive in
comparison with local manufacturers and despite the competition, the company has
been able to get good orders and r:s products were well received in the market.

Expansion / Diversification : The management has decided to expand the activity
from mould making and machining, to establish in the line of Merchant Exporters,
for which necessary formalities are completed. The Company has received good
order booking in the field of Garments.

The Company has also established a software division and the Company plans to
have its overseas office to support its overseas operation.

The Company proposed to invest in the equity of Infotech Companies towards
establishing strategic alliances in software business.

Industrial Relations : During the year, industrial relations has been extremely
cordial and the directors thank all the employees for their contribution towards the
growth of the organisation.

Conservation of Energy :
Electricity consumed 68,994 units.

Foreign Exchange Earnings & Outgo :
Foreign Exchange Earnings during the year: Nil.
Foreign Exchange Outgo during the year : During the year the company has
imported Machinery and has expended Rs. 14.56 lacs ( S$ 39,200 & FL 20,900 )
for the same.

CERTIFIED TRUE COPY

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annna, Repo,* Librae Slices - www.ansco.ne.

Particulars of Employees :
As required under Sub Section 2A of Section 217 of Companies Act, 1956 read
with Companies (Particulars of Employees) Rules, 1975 and as amended from time
to time, the particulars of such employees are not applicable to the Company.

Y2K Compliance :
The Company is in the process of achieving Year 2000 compliance in all
computerised ana' embedded systems. The Company does not envisage any
serious threat to its business activities from the Y2K problem.

Auditors :
The Auditors M/s. D.T.Patel & Co., Chartered Accountants, are holding their ^office
as the Auditors of the Company til! the conclusion of the ensuing Annual General
Meeting and shall retire at the conclusion of the said General Meeting and shall be
eligible to offer themselves for reappointment.

Acknowledgement:
The Directors wish to take this opportunity to thank all the employees of the
Company as also the M/s. Janakalyan Sahakari Bank Ltd. and various other
Government Agencies for their continuous contribution towards the growth of the
organisation.

For Aakar Engineering & Manufacturing Co. Ltd.

Sunil Shah r n . .. x-.- ,,,.,....̂ 5.
Managing Director Dlr.c.U^v,.."' Signatory /̂ ;̂

Place : Sinnar
Date : 3rd September, 1999
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D. T. PATEL & CO.,
Chartered Accountants

Dindoshi Wadi, Room No. 2,
Opp. Pravasi Ind. Estate,
Goregaon (E), Mumbai 400 063.
Ph. : 875 68 01

AUDITORS REPORT
To,

The Members of AAKAR ENGINEERING AND MANUFACTURING CO. LTD.,

We have audited the attached Balance Sheet of AAKAR ENGINEERING AND
MANUFACTURING CO LTD. as at 31st March 1999, and the Profit and Loss
account for the year ended on that date, annexed there to and report as under:

1. As required by the Manufacturing and other Companies (Auditors' Report)
Order, 1988 issued by the Company Law Board in terms of section 227(4A) of
the Companies Act, 1956, we enclose, in the annexure, a statement on the
matters specified in paragraphs 4 and 5 of the said order.

2. Further to our comments in the annexure referred to in paragraph 1 above.

(a) We have obtain all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit ,

(b) In our opinion proper books of accounts as required by Law have been kept
by the company so far as it appears from our examination of the books ;

(c) The Balance Sheet & Profit & Loss Account dealt with by this report are in
agreement with the books of accounts ;

(d) In our opinion; and to the best of our information and according to the
explanations given to us, the Profit & Loss Account & Balance Sheet complies
with the Accounting Standards referred to in sub-section (3C) of Section 211
of the Companies Act, 1956, subject to

a) No provision has been made in respect of liability for Gratuity - refer Note No.2
in Schedule 'S'.

b) No Provision has been made in respect of liability for leave encashment -refer
Note No.3 in Schedule 'S'.

c) No Provision has been made for diminulition in the value of Investment of Rs.
11.25 lacs - refer Note No. 10 in Schedule 'S'.
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