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NOTICE

Notice is hereby giver, that the EIGHTH ANNUAL GENERAL MEETING of the
members o-f the company will be held on Saturday, the 28th September, 2302,
at 10100 a.m. at the Registered Office of the Company at &06, Jesico
Colony, Jagadhari (Haryana) to transact the following business :

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31st
March, 2002 apd Profit ?< Loss Account for the year ended on that date
and the reports of Directors and Auditors thereon.

To- appoint a Director in place of Shri A.K. Goel . who retires
rotation and being eligible, offers himself for reappointment.

by2.

3.

-''?RES°yittfe. THftT Wz' Atul Kumar Gupta 6 Co., Chartered Accountants, the
frtrtll <ipMbiditorir>* the Company be And are ĥ nftoy r«|Spli|kt»d to; hold such
office until th* conclusion of the next Annual Bwfwrll Meeting at a
remuneration to bi% ,fixed by the Managing Director of th» Company."

. . . . .. . , - , • •

To consider and, if thought fit, to pass the following resolution with
or; without modif ication<s) , as an ORDINARY RESOLUt ION ?

A HEMBER ENtltLED TO ATTEND AND TO VOtE IS ENTTTUED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE
A ,,|«Ê BER OF! THE COMPANY. PROXY FORM SHOULD BE DEPOSITED AT THE
ROISTERED QFFiCE OF THE COMPANY NOT LESS THAN 4fi^ HOURS BEFORE THE
COMMENCEMENT OF MEETING. r

Members may plea&e bring their copies of the Annual Report to the
Meeting.

For the convenience of the members/shareholders of the company
residing in Delhi, transport facility will be made available at 5.00
A.M. or. Saturday ?t'.e 28th September ,2302 from 6-55, Laxmi Nagar,Eelhi.

By order of the Board
For Aasheesh Securities Limited

<Sadhna Goel)
Managing Director

! '1 ai_e
Dated April ,2(3C2

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

/ DIRECTORS' REPORT
? / ______ __,—_____.

TO THE MEMBERS,

Your Directors havr- pleasure- in presenting the Eighth Annual Report
alongwith Audited Accounts for the year ended on 31st March, 2002.

FINANCIAL RESULTS

Thf.- Financial Results for the year ended on March 31, 2002 are as under :

Year Ended
31.03.2002

< Rs.)
Total Income 35,321.50
Less : Total Expenses 7,99,607.61
Loss before Tax 7,64,586.11
Loss after Tax 7,64,536.11

PERFORMANCE

As was decided earlier, the company was to take up some new business
activity. However, on account of very precarious financial position, no new
business activity could be. started during th» year as was hoped earlier.
The costs have toetn ragia^pM to th^ i:;*KtŴ (̂i|3lPSft̂ .b̂ a;:,-(,*o as. to -cteefc |-he
losses being, incurred fcvt the company. The'1,,«cmpany being a listed company,
the statutory compliances require maintenance of basic records for which
minimal staff is being maintained. -..,->..

As reported earlier, some sub-brokers/clients of the company had defaulted
in making payment of their dues to the company. In all such cases where
legal proceedings were c,an«idered useful for recovery, cases had been filed
against such paries, which are at various stages of proceedings in the
Courts. There has not been any progress in the matter of recovery of
inter-corporate deposits made by the company-.The company is saddled with
large amount of debtors,which are otherwise good for recovery. All out
efforts are being made to realise the money.

As reported lest year, a search was carried out by the Income Tax
Department on 15.12.1999 in the Corporate Office of the Company at Delhi.
Thi- block assessment proceedings have been completed by the Dy.
Cc.i.wviissioner of Income-tax wherein adhoc additions have been made on the
bi.L....1.L; of loose,rough sheets seared at the time of search and on the basis
of such additions ,:. demand of f-:-;. 1 s 63,86,964/~. The company has alrsady
•f •'":<:.'d appeal against the said f'i"der.

DI V IDEND

' i / has :'•' ciirrec! a ; st loss of R E . 7., ob lacs d u r i n g the year
:-g the al:.! /e •r-ac".z, the E '..-, -•s-c tor ;:• feel the.j ' inab i l i ty i

•ny divide-"."! -for" t.' vri<:: '<d i :--,der r e - ' i i ' r , .

FUTLlRE PROSPECTS

i"' ,-•:'• last ;'<•::• , your i" "- f • .;;ny h;,:'. d iE -pom ' r:' D f -f the; n't, ,be-rship r ; -ght. ::>
. C t l . ' i i Stoi.: k I-"., change f-:: ::cv.:iatiD". Limited as wel l SB ^he 'r. f f . ic (? ::. pace-

• .' f f> t j. r t;.- «'.-. ... -of t. ht. .. -:••• b i I j. t i e & D-: t f ' .u- r ' l j f T t p a n y , " ' ^ - ? ; - company has
".. . .-;-ri its P t - ' i i o f f i c i r - 3. .:iij;. !:o ; -Ji.ice f ;: . . ; . -si^'i l.iire . ! •".. f o r t u b a t f - l y , rv~i

•• f .-ont.i. nui i _ :~ e c: !.::=:• s :i c i. n t. hr T "K :';..i 51 v , a l l around ^o nc:-w buc- . l - .e :-:•:"•
. / " •.•,.'ld be 1 ,-. : ;:;n up.
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n

SELISTING OF COMPANY'S SHARES

A E v f - e p o ;'' t e d R e r 1 i e r , r e q 1' e s. t s h s d
the company to Ludhiana and Jaip
ever' since the shares o-f the c~.
Stock Exchanges, there has. hard
the&e Stock Exchanges. Even ...
'continue to be listed at Delhi '
Exchange, whose- addressee are giv
regular in complying with the p
listir,g -fee- couldnot b>j paid tc<
t i me.

The Stock Exchange, Numbed
Pheroze Jeejeebhoy Towers,
Dalai Street, Fort,
ttUMBAI - 400 023.

been made for de-listing o-f the- shares
r Stock Exchanges. It may be noted *

--.any had been got listed at both tr
'., been any transaction in its shares *t
fter this de-listing, company's she-, res
P'sgional Stock Exchange) and Mumbai Stock
en hereunder. The company has always been
-avis-ions o-f the listing agreement. The
both Delhi and Mumbai Stock Exchange in

The Delhi Stock Exchange Assn. Ltd,
3/4 A, Asa* Ali Road,
NEW DELHI - 110 002.

DIRECTOR
**»-
%hri V.S. Gupta retires by rotation at the ensuing Annual General
and being eligible, o-ffers himself for. reappointment.

Meeting

^AUDITORS

's Auditors M/s. Atul Kuffla
the,Inclusion of the

r reappointment.

•1 jUiill I 11 Mil Ife RESPONSIBILITY STATEMENT
iSp*
%$f terms of provisions of Section ZlTlffiAAJ'Of ^
Directors confirm as underi-

1. Tha't in the preparation of Annual Acd

rt«FBd Accountants,
*|pting #nd arew"-

nies Act,1956, your

applic«*ble accounting
standards have been followed a long with proper explanation relating
material departures;

to

2. That the accounting policies selected and applied are consistent and
the judgements and estimates made are reasonable and prudent so as to
give a true and fair view of the state of affairs of the Company at the
end of the financial year and of the profit or loss of the Company -for
that periodj

3. That proper and sufficient care has been taken for the maintenance o-f
adequate accounting records in accordance with the provisions of the
Companies Act, 1956 -for safeguarding the assets of the Company and for
preventing and detecting fraui and other irregularities}

4. That the annual accounts have been prepared on a going concern basis.

CORPORATE GOVERNANCE

Section 292<A> introduced vidt:- the Companies (Amendment) Act,2000 requires
constitution of the audit committee of the Board of Directors.

Similarly, the Kumarmengelam Birla Committee on Corporate Governance
also recommended the formation of certain committees of the Board.
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awe - •:.•! , in vifc.; of the continuing closure of the ope^atios o-f the Company,
has been decided to constitute/'orm the concerned Committees immediately

on re-commencement o-f business opf. -ritionE of the Com;" :-oy „

DEMATERIALISATION OF SHARES

As notified by SEBI, your Company's shares are being compulsory traded in
dematerialized form with effect from 26th December, 2000. As on date,
appro>!. 16% of your Company's shares have been dematerialized.

PARTICULARS OF EMPLOYEES

No employee is covered under section 217(2A) of the Companies Act, 1956
read with the Companies (Particulars of Employees) Rules, 1975.

OTHER PARTICULARS

The Provisions relating to the conservation of energy and technology
absorption as required to be disclosed under Section 217(1)(e) of the
Companies Act, 1956 do not apply to the company. The company had no foreign
exchange earning/outgo during the year under review.

FIXED DEPOSITS

"JIhe Company has not accepted" any deposits fro* the Public during the year.
*"•¥* , , „ -. - ••:- ^v
ACKNONLEDCEMENT ' #*''' «U .

appreciaDirectors wish torplace on record t
operation and support extended by the Banki
the staff at all levels.

for the co-
li *»»bers o-f

By order of the B^ard
For Aashe«ih Securities,^_iroited

*'••• Place : Jagadhari
Dated » 27th April,2002.

CSadhna Boel)
Managing Director
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AUDITORS' REPORT

The Members o-f
AASHEESM SECURITIES LIMITED.

We have audited the attached Balance Sheet of AABHEESH SECURITIES LIMITED
as at 31st March, 2002 and the Pro-fit & Loss Account for the year ended on
that date annexed thereto and report that :

1. As required by the Manufacturing and other Companies <Auditors'
Report) Order 1983, issued by the Company Law Board in terms o-f Section
227<4A) o-f the Companies Act, 1956, we give in the annexure, a
statement on the matters specified in Paragraph 4 ?< 5 o-f the said
Order, to the extent applicable to the Company.

?. Futher to our comments in the annexure referred to in paragraph 1
above, we state that :

<a> We have obt
best'"f&t our
our audit.

<b) In our opini
been
of

d all the information and explanations which to the
ware necessary for tihe purpose of

prop»r .book* of accounts as required by law have
far as it appears from our examination

Account
of account

refit &
rred to in

(e) On
in which
from the
we report
March, 20BU

; g) of sub-section (1) of

from othei
ftten represenl

»rs, and.-;*lB3p(?:,on î cord by the Board of Directors,
it none of Ifhe 3Jirectors is disqualified as on 31st

from being appointed as a Director in terms of Clause
274 of the Companies Act, 1956.

<f)

Place
Dated

In our opinion and to the best of our information and according to
the explanations given to us, said Balance Sheet and the Profit and
Loss Account, read together with the Notes thereon in Schedule 17
accounts give the information required by the Companies Act, 1956
as amended from time to time in the manner so required and give a
true and fair view s

< i) in the case of the Balance Sheet, of- the state of affairs of
the Company as at 31st March, 20(32 and

\ii) in the case of Profit & Loss Account, of the Loss for the
year ended on that date.

For ATUL KUMAR GUPTA & CO.

JAGADHRI
27th April,2002 .Gupta)

Partner
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