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, THAT the Board o-f Directors o-f the Company be and is
j take such steps and to do all such acts and deeds
necessary, expedient or desirable to implement the
or otherwise-to be considered by them in the best

F" the Company . "

By order o-f the Board
For Aasheesh Securities Limited A

, L fl.fl

D TO . ATTFN.O AND TD VOTE IB ENTITLED TO APPOINT A
AND VOTE INSTEAD OF, HIMSELF AND SUCH PROXY NEED NOT BE

-THF COMPANY. PROXY 'FORM SHOULD BE DEPOSITED AT THE
stEDr '-OFFICE OF THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE

Mir MING.
i

'P.1ea?-p bring their copies o-f the Annual Report to

<Sadhna Goel)
Managing Director

the

Members and. Bhare Trans-fer Books o-f the company
from 14th July, 2003 to 19th July,. 7003 < both days

;<*• '
ay ",* : . .'.-.

convpnienre of the members/shareholders o-f the company
, transport Facility will be made available at 5.00

the ?9th September ,20613 f rom-i ;'G-55, L.axmi Nagar „ Delhi . .
- > . • - '. .

TAtKMENT PltftSUANT TO SUCTION 173<2) OF THE COMPANIES ACT, 1956.

n-f the Company in its=. meeting held on 30 . 09 . !?B(32 had
«f Bjlnay Kumar Jha as Additional .'Director of the Company

760 o-F the Companies Art, 1956 read with Art.icle No. 120
Assoniation o-f the Company, The'lDqmpany has received a
. under sertion 257 o-F the Companies Act, 1956 -from a

intention to , propose the candidature of Shri Binay
o-f ; J».irprtor. ; ;-> ,r: - ; '

KtJmar Jha, no other Director is Interested or concerned

f»rs recnmmpnH fch.ri=. resolution -for your approval.

nf the Company in its meeting held on 30 . 09 . 2GU82 had
ihok Kumar Sharma as .Additional .Director o-f the Company

?60 o-f the Companies Act, 1956 read with Article No. 120
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0-f f he Articles of Association of the Company., The Company has received a
in writ inn iindpr sprtinn :/':S7 of the Compani es Act,, 1956 from a
signifying his intent ion to propose the candidature of :Jhri Ashok

KiifTirir ; -harma, for thP n-> 'firp of .Vvi r PC:, tor .

Except Shri Ashok Kumar Sharma, no other Director is interested or
concerned .in this rpsol ution „
i • •
The Directors recommend this resolution for your approval.,

ITFM NCl, k
As thp memherr:?. srp awari?-,, prp-.prr': !! y thp shares of the CDmpany are li.st.pd at
th.B Delhi Stock Exchange Association Ltd., New Delhi ( Regional Stock
ExchanQP ) and Thp fcitork txrhsnnp,, Mumbai . The company had already made
Implication for delistiny o;: its shares with the Jaipur and Ludhiana Stock

)p& in the* year .1. 'j'96 ..... 97,.

in vJPWj the optir-n ava.-i .! ah.'i P with thp promctterB/shareholrierB undpr
ft Exchange ??oard of India < De.list.ing o-F Securities )

.i np.s ,, .?6l(?i3 to get dplistpd thp spcur.it.ips ( equity shares > at one or
Stock Exchangers) and considering the financial constraints in the

pany, .it .is cfps.i rab.'le to obtain consent o-f the? ropmbers to get. equity
ofr-the Company de listed from the Delhi Stock Exchange.. However, the

t.'»P;S?' , erf the- Company shaJ.'t continue to be .'listed and available for
ing,at The Stock Exchange* I'lumbai,

; .
hpc .the Board o-f I'.i r (•:•••;:• tors hp nJvpn thp author.i sation t<".j do a.'!..! othpr
, deeds as are necessary, expedient or incidental thereto to implement
a-f oresai d re sol ut .i on ,•

e the resolution as ment.-ioned at .Item Wo, (•.> of the accompanying Notice

!«>

of the Directors o-f the Company may be considered to be interested or
erned in the passing of the? said resolution.

By order of the Board
For Aasheesh Securities Limi ted

. ,1 ( \ f^ .ii (J

f fa. (Sadhna 6oel>
Managing Director
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n I RFr-THRR' RFF'ORT

TO THE

Your .0 i rectors have pi e a sure in presenting the Mineth Annual Report
a long with Audited Accounts for the year ended on 3.1st March, '"•'003.

RFMU TB
•i:5U
The \ i Mriiic j al Results -for thp year ended on March 31, 2003 are as under j

V e a r ».•:. n d & d
3.1 .03. 2003

<Rs.)
21,802,50

6,5.1,767.25
6,29,964.75
6.29.964/75

Income
s lotal Expenses
before Tax

L.CBS a Her Tax

As -conveyed earlier, the company couldnot take-up any new business
activity during the year on account o-f very precarious financial position.
The ens ̂. have been reduced to the extent possible so as to check the
losses being incurred by the company. The company being a listed company,

K sta httory romp] :iance=r. require maintenance of basic records •for which
jsj.mal staff is being maintained.,

earlier, some sub -brokers/clients of the company had defaulted
making payment o-f their dues to the company,- In all such cases where

proceedings were considered useful for recovery, cases had been filed
such1 parties, which are at advance stages of proceedings in the

Court's.. There has not been any progress in the matter of recovery of
inter-corporate deposits made by the company,The company is saddled with
I'afgF'1 ctmount of debtors,which are otherwise, good for recovery. All out.
e-f forts are being made to realise the money,

A& reported 3 as~.t year, a search was carried out by the Income Tax
Department on 15,12,1999 in the Corporate? Office of the Company at Delhi.
The block assessment proceedings had heen completed' by the S.'<y „ C'.ommi. ssi oner
Off Income-tax, wherein adhoc additions have been made on the basis of loose,

eh.p-pt0'- sei?ed at the time of search and on the basis of such
demand of fts, .1 ,63,06,964/-- has been created against the

«the*company has filed appeal against the said Order be-fore ITAT
lithe same 35 pending disposal.

company has .incurred a net loss of Rs.6.30 lacs during the year.
.the : above -facts, the Directors -feel their inability in

declaring any dividend for the period under review.
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I iPtWE PROSPECTS

,f" As' reported last year,, your company had .'liquidated the assets of the
company so as to retire some o-f the liabilities o-f the company. The company

'I hiftjj ftJso closed its J'>e.'lhi office so as to reduce expenditure. Unfortunately,
account of continuing recession in the Industry all around, no new

-. activity could he taken--up during the year.

the year under review Bhri Binay Kumar Jha and Shri Ashok Kumar
were appointed as Additional Directors by the Board in its meeting

on 3IJ5t.h September ,,.''"'(W2 pursuant to Article i2(ft o-f the Articles of
Lation o-f the Company read with Section 260 o-f the Companies Act, 1956,

ffi§y*, hold office upto the date of the ensuing General Meeting. Shri Binay
M^af \Jha and Shri Ashok Kumar Sharma are eligible for reappointment. Your
jfs£|r *»r t o r F. r e c o m m & n d t. h e i r r e a p p o i n t m e n t,

tNwji A.K. Goel and Shri Wo.Gupta had resigned from the Board of Directors
•O'flj the Company and {••!mt. Sadhna BOB 3 retire by rotation at. the ensuing
Afljfitial General Meeting and being eligible, offers herself for reappointment-

l?4, K.ft.Gupta had been appointed Director of the Company to fill up the
I- vacancy caused by the resignation of Shri A.K.Goel and holds office

• the time/t>hri A»K,Boe1 would have held the same.

sity'5 Audi-tors M/5» Atul Kumar Gupta it Co., Chartered Accountants,
If *-*Ŵ he' 'Conclusion of the ensuing Annual General Meeting and are
•for reappointment »

Oi

•CTORS* RESPONSIBILITY STATEMENT

mF- o-f provisions of Bert ion 21 7<2AA> o-f the Companies Act f
ectors confirm as under s .....

your

That in the preparation o-f Annual Accounts,, the applicable accounting
have been followed alongwith proper explanation relating to

material departures?

That the accountant? policies selected and applied are cons .is tent and
?; «.nj,Uda.ements and estimates made are reasonable and prudent so as to

"give a true and fair view of the state of affairs o-f the Company at the
ehdi of the financial year and o-f the loss of the Company for that
jperiodj! «

That proper and sufficient care has been taken -for the maintenance of
Adequate accounting records in accordance,, with the provisions of the

Art „ 19̂  for safeguarding.:;*̂ :.3»sf»;t,!*; of ;,t*m Company and -for
and detecting fraud and other*•

that the annual accounts--, have been prepared on a going concern basis.

sut*suant to Clause 49 of tire Listi.no Agreement, a report on Corporate
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Ipj/frnance is given as Annexure to this Report.

HNI> INVESTMENT

[•;•> "i"|'|iNS,'StaTimpariy' nor any of it<~. ae-F-ri-iates .has made any investment .in company's
k' and no loan and advance in the nature of loan has been made to any

NI3r OF COMPANY 'H fiHARFR

parlipr, rpqupsts. had been made -for delisting of the shares- of
company to Ludhiana and Jaipur Stock Exchanges. It may be noted that
- ffunrp thp Chares of the company had been got Listed at both these
f Exchanges, there had hardly been any transaction in its shares at

fcitnrk fc>irhangf?&. Fven aftpr this r.te listing, company's shares
e to be listed at Delhi /Regional Stock Exchange) and Murofoai Stock

' whn&p arlrlf p^sps are n.iven hr-reunder . Thp company has a '(ways been
'ter in complying with the provisions of the listing agreement. The
f)Q 4ipv- ronldnnt hP pa. id to both Delhi and Mumbai Stock Exchange in

The .vsp-.l h:i Btock Exchange Assn. Ltd.,
"v/4 A, Asaf Ali Road,
Nf-W I>l-l. HI - 1J«U 0̂ 2,

Mitmhai
Jeejeebhoy Towers,

f-ort,
480023,

\inder section 2J7(2A> of the Companies Act, 1956
(Harfeiculars of Employees)1 Rules, 1975.

relatJnn to the conservation of energy and technology
as required to be disclosed under Section 217(1 Me) of the

Act,' J95*> do not apply to the company. The company had no foreign
ange earning/outgo during the year under, review.

ilpftfty has• r»ot accepted any deposits from thi? Public during the year.

..EDGiEMENT

|fc"J>:i rectors -wish to place on record thejr appreciation for the co
itinn and; support extended by the Bankers.', shareholders ft members of

'fetaf < at all' .'levels.

By order of the Board
For Aasheesh.Securities.Limited

(Sadhna Boel)
Managing Director
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CURPORATF (SOVERNANCE REPORT

josnphy nn Cortf* o-f Sovernsnee

f he it Company believes in adopting the principles of good corporate
and is committed to adopting highest standards of

.̂.' governance. The Company lays emphasis on integrity, transparency and
ijiity and full da i?-r Insures in a 3 1 its facets of operations

'v" thereby creating and enhancing value For stakeholders and customers..

:}any ,i,s managed. by Hoard fif Director?5. comprising Non-fc
directors, "Kd ^directors dp not have ; any

"' thfe ' ' ' ""'

tictn .
fr '" j ̂  :• •• u-'

"ĵ '-j'iComp.osa ti.on and attendance at the Board meetings held during
hei'fiftancial year and last Annual General Meeting were as under»

Name of Directors Category Mo, of Board Last AGM
meetings attended attendance

Goe.'l
©ujata
** Burner Jha Independent

. . Charms

I'romotpr
Independent

i
4

Yes
Wo

Yes
Yes

, * «». i
f the Pnarri

thP year enflf=rl 31st
27 . 134 . 20(3? , 27,07. <?ii}iA2 , 29 , 138 . 2<a*.Z, 3(3 , (39 . 20O.2 ,

,4 J.CJ.. 2(?!0^ , 3(7t » 1 ? . ?(?«« / , . 27 . 0,1 , 2003 and 2<f:.- . 03 , 2003 .

,, 9 meetinns were held on
' (31.10, 2CS02 ,

J^F, the Directors of the Company is Chairman / Member of the
F c-f any Company or any Conj$Ittee thereof. :

' " * > > ! ' ( » * , ' . • . . . . ! '

.
particulars n?,''tHe(vr>.i rec|r«r& of the f'.nmpany, being

Oa rectors ret'lf̂ n̂ 'by rptat4fc«n &M proposed to be re-
he ensiianr; Anjr»uai General Meet.iriQ'"are as underi

•, ' " ' ' • < ' • ' • . • .
w.-, Blnay Kumar Jha and 'ohri AshoK Kumar Sharma were appointed
5̂ 'Add.i tional mrpf tors by the Br<ard in its meeting held on 30th

pursuant to Article 120 of the Articles .of
* the Company read with Section 260 of the

Companies Act ,19̂ 0, They hold office upto the date of the
Henera I Meeting. Both Shri Binay Kumar Jha and Shri

Kumar :-3harma have rich experience in stock broking trade
, been aggnr a ated w,i th thev cprnpahy f or the last over 10

' " '"'"
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Soel retire by rotation at the ensuing Annual
and being eligible,- o-f-Fers herself- -for

K.B.Rupt.a had been appointed Director o-f the Company to
up the casual vacancy caused by the resignation o-f Shri
oel and holds office upto the time Bhri A.K.Boel would have

held the same.

ttpp n-f the Hoard was constituted on 1
ts, independent director, is the Chairman
-ep*#» Four meetings of the Audit Committee were
The Chairman was present in the subsequent

The- r-pBjpany Bpcr.ret.ary and the Auditors were
of >the .Audit Committee,

.04.20(32, Shri
o-f the Audit
r> I d ri u r i n g t h e
Annual General
r e =• e n t. i n t- h e

committee's -functions include reviewing the Company's

Disposition p4-, Chares, issue
shares o'emateri a 3 i sed.

system, compliance with statutory
process a»d, the disclosure o*
thut the?' financial' statement*

-reviews the- Half yearly results and
xflMjbmission to the Board. Minutes o-f

fated be-fore the Board for its noting.
Committee Meetings are;as under.

requirements,

ar»'
thr»
the

true and

committee'
The members'

member director No, of meetings attended

4
4

Grievance Committee

EOnstituted Bhare Transfer Committee on which
subsequently re-named as Shareholders' /Investors' Grievance

ipnh2'?-i(?»4««.?ia(?.2. Thp committee comprises o-f two members with
K.G. Gupta as its Chairman, The said committee has been constituted

ssion of shares, split / consolidation /
of duplicate share certificates, review
monitor expeditious redressal of

Grievances and all other matters related to
-attends to Investors*, grievances / correspondence

..••''-. '•''••••'•' "' •'• "• • • ' •
|»ap- psiri to any Di rector , during -the:, i. FinaniiS al .Year

threp Annual General Meetings of the Company were held as
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