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NOTICE
Notice is hereby given that the 23" Annual General Meeting of the Members of
Abhishek Finlease Limited will be held on Saturday 22, September, 2018 at 09:30
a.m. at the Registered Office of the Company at 402, Wall Street - I,- Opp. Orient
Club, Nr. Gujarat College, Ellisbridge, Ahmedabad - 380006 to transact the
following -business: | . : ¢ v
ORDINARY BUSINESS - C o | o
1. To consider and adopt the audited financial statement of the Company for the .
financial year ending 31% March, 2018 together with the Reports of the
‘ Directors’ & Auditors thereon. ; . ‘ o .
2. Re appointment of a Director Mr. Mahendra M Shah who retires by rotation and
being eligible, offers himself for reappointment.- -
3. To Appoint M/s Bhagat & Co., Chartered accountants, Ahmedabad as statutory
auditor of the company and fix their remuneration and to pass the following
resolution as an Ordinary Resolution:- SR

“RESOLVED THAT pursuant to the provisions of Sections 139 & 142 of ‘the
Compahies Act, 2013 read with the Companies (Audit and Auditors) Ruleg,. 2014, as
amended from time to time and such other applicable provisions, M/s Bhagat &
Co., Chartered accountants be and is hereby appointed. as Audit‘or\s of the
Company to hold office from the conclusion of this Annual General Meeting (‘AG'M‘)
till the conclusion of the AGM to 2023 at 'such remuneration as may be mutually
agreed between the Board of Directors of the Company and the Auditors. ' 4

L

By Order of the Board of Directors

Place: Ahmedabad "~ Mahendrabhai M. Shah
Date:  09/08/2018 Chairman & Managing Dvi'r_e‘ctor
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NOTES:

1.

. Shareholders holding

A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED.

70 APPOINT A PROXY/iPROXIES TO ATTEND AND VOTE INSTEAD OF

HIMSELF/HERSELF. SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF THE ,
COMPANY. ' - '

" As per Section 105 ofv the Companies Act, 2013 @rid Rule 19, Sub-Rule (2) of the

Companies (Management and Administration) Rules, 2014, a person can act as
proxy on behalf of members not exceeding fifty (50) and holding in the
aggregate not more than 10% of the total share capital of the Company carrying
voting rights.. e _' o o

If the appointer is a corporation, the proxy must be executed under seal or the
hand of its duly authorized officer or.attorney. o

The instrument of Proxy in order to be effective, should be deposited at-the
Registered Office of the Company, duly completed and signed, not legs than 48
hours before the commencement of the meeting. A Proxy form is sent herewith.
Proxies submitted on behalf ‘of the companies, societies etc., must be §upported_

‘by an appropriate resolution/authority, as may be applicable.

The Register of Members:and the Share Transfer Books of the Company will
remain closed from September 17, 2018 to September 22, 2018 (both days

- inclusive).

(i) whose names appear - as Members in thé Register of Members of the
Company after giving effect to valid share f;ransfers in physical form lodged
with the Company/ Registrar and Transfer Agent on or before September 14,
2018;and . ~ : o | o

(i) Whose names appear as Beneficial Owners in the list of Beneficial Owners on
September 14, 2018 furnished by National Securities - Depository Limited
(NSDL) and Central Depository' Services (India) Limited (CDSL) for this
purpose. ’ . o '

' shares in electronic form are hereby informed" that bank

particulars registered against the respecf'tive depository acg:ounts wilk be used by

the Company for payment of the dividend, if any. The company or its Registrar

cannot act on any request received directly from the shareholders, holding
shares in electronic form for any change of bank particulars or bank mandates.’

' Such changes are to be advised only to the Depository Participants of the
. {1 \, .‘ -

shareholders.

. Sharehoiders holding s’ha’re's in physical form are 'requested to -advise any

change of address immediately to the Co[npariy's Registrar and Share transfer
agents, MCS Share Transfer Agent Ltd , 12-1-5 ‘Manoharpukar Road,Kolkatta-
700026. T TE : ' B

. To prevant fraudulent “transactions, ‘members are advised . to - exercise ‘due

diligence and notify the Company of any change in address or demise of any
member as soon as possible. Members are also advised not to leave their demat
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account(s) dormant for lofig Periodic statement of holdings should be 'obtained‘
from the concerned Deposi"tory Participant and holdings should be verified.

6. The Securities and Exchange Board of Incgia‘ (S;EBI) has mandated the
submission of Permanent Account Number (PAN) by every participant in
securities market. Members holding shares in electronic form are, therefore,
requested to submit the PAN to their Depository Participants with' whom they are
maintaining their demat accounts. Members holdihg shares in physical form can
submit their PAN details to the Company. , o ,

7. Details under Regulation 17 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015 with the Stock Exchange in respect of .the
Directors seeking appointment/re—appointment at the Annual Gener'all Meeting,
forms integral part ‘of the notice. The Director has . furnished the requisite
declarations for her appointment/re-appf)intment. , RS

8. .Electrdnic copy of the Annual Report for 2018 is being sent to all the' members
whose email IDs are registéred with the ‘Company/ Depository Participants(s) for
communication purposes inless any member has requested for a hard copy of’

_the same. For members who have not registered their email address, physical
copies of the Annual Report for 2018 is being sent in the permitted mode.

9. Members may also note that the Notice of the*Annual General Meeting and the
Annual Report for 2017-18 ‘will aI‘so‘ be _avail‘éble on the Company’s website
http://www.finservices.co.in/ for théir.download'. The physical copies of the
aforesaid documents will also be available at the Company’s Registered Office
for inspection during normal business hours on working days. ,

10.Members. holding shares in physical -mode ‘'may also send the request to the
Company or its Registrar by letter or by email at abhishekvm5@rediffmail.com.
to receive the soft copy of the Annual Repart by email instead of hard copy.
Members are requested to bring their Attendance Slip"along with their copy of
Annual Report to the Meeting. o ' v ’

11.Members are requested tgi provide their client ID and DP ID numbers at the
meeting for easy identification. '. ' ’ o

12.Members desirous of obtaining any information ‘concerning the accounts and
operations of the Company are requested to address their questions in writing to
the Company at least 10 (Ten) days before the date of the Meeting so that the
information required may be made available at the Meeting.

13.GREEN INITIATIVE: e T e o Lt
The Ministry -of Corporate Affairs (“"MCA"), Government of India, throug‘h(its
Circular No. 17/2011 dated 21st April, 2011 and Circular ‘No.. 18/2011 dated
29th April, 20_11, has allowed companies to send Annual Repdrt comprising of
Balance Sheet, Statement of the Profit & Loss, Directors’ Report, Auditors’
Report and Explanatory Statement. etc., through electronic mode to the

regis’;ered e-mail address“of the members. Keeping-in. view theﬁl_‘underlying
theme. and the circulars'issued. by MCA, we propose to seqnd future
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communications in electronic mode to the &-mail address provided by you\_to the
depositories and- made available by them being the. r_'egistered address. ‘By

The inscructions for shareholders_ v’otinghelectronically are as under:

i)~ The voting period begins on 19 September, 2018 (9.00 a.m.IST) and
ends on 215 September, 2018 (5.00 P-m.IST). During this period
- shareholders’ of the Company, hoiding shares either in physical form or in
dematerialized' form, as on the Cut-off date (record date) of 14t
September, 2018 m.éy cast their vote electronically. The €-voting module
shall be disabled by {cDSL for voting thereafter, , ‘

i) The  sharehotders should log on to the €-voting  website
Www.evotingindia.com. . - ' S

li)  Click on Shareholders.’ | d
iv)  Now Enter your User ID o ‘ ¢
. a) For CDSL: 16 digits beneficiary ID,

b) For NSDL: .8 Character DP ID followed by 8 Digits Client ID,
c) Members holding shares in Physical Form should '.enter»_Folio Number
registered with the Company. : ‘ _
V) - Next enter the Image Verification as displayed and Click on Login.
vi) If you are holding Shares - in demat form and had logged on . to
- Www.evotingindia.com and voted“on an earlier voting of any company,
then your existing password is to:be used. T v
Vi) - If you are & first time user follow the steps given below: o
For Members holding shares in Demat Form and Physical
Form ' ;
Enter your 10 digit al
Department (Applicabl

pha-numerig PAN ‘issued by Income Tax
e for both demat shareholders as well as
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physical shareholders). B g
e Members who have not updated their PAN with the
Compaqy/Depository Participant are requested to use the
éequenpe humber which is printed:on Postal Ballot /
Attendance Slip indicated in the PAN field.
Sividend | Enter the Dividend Bank Details or Date of Birth (in
Bank dd/mm/yyyy formét) as recorded in your demat account or in
Details the company records in order to login. ‘
"~ OR Date o If both the details are not recorded with the depository or
of Birth - company please enter the member id / folio number in
(DOB) " the Dividend Bank details field ‘as. mentioned in
' instruction (iv). T '

viii)-  After entering these details appropriately, click on “SUBMIT” tab.
iX) Members holding shares in phys_ical form will then directly reach the
. Company selection screen. However, members holding shafes in demat
form will now reach ‘Password Creation” menu wherein they are& required
to mandatorily entér their login: password in the new password- field.
Kindly note that thist password-is to be also used by the demat holders for-
voting for resolutions of any other company on which they are eligible to
vote, provided that company opts for e-voting through CDSL bIatfo‘rm. It
is strongly recommended not to share» your password with any other
person and take utmost care to'keep your password confidential.
X) For Members holding shares in“physical form, the details can be used, only
for e-voting on the resolutions contained in this Notice.
Xi) Click on the EVSN for the relevant ABHISHEK FINLEASELIMITED on which
you choose to vote. £, : | , '
xii) . On the voting page, you will see “RESOLUTION DESCRIFTION” and
against the same the option “YES/NO” for voting. Select the option YES or
“NO as desired. The 6ption YES imiplies that you “assent to the Resolution
and option NO implies that you dissent to the Resolution. v
'xiivi)- Click on the “RESOLUTIONS FILE LINK” if you wish to view the .entire
Resolution details. ' ' ' B
xiv) After selecting. the resolution you have decided to vote on, click on
‘ “SQUBMIT”. A confirmation box will be displayed. If you wish'to confirm
your vote, click on “OK", else to change your vote, click on “CANCEL” and
accordingly modify your vote." .
xv) Once ybu “CONFIRM” your vote on the resaolution, you will not be allowed
to modify your vote. . ' L C
XVi) You can also take a print of the votes cast by clicking on “Click here to
print” option on the Voting page. -
xvii) If a demat account holder has forgotten the login password then Enter'the



User ID and the image verification code{and click on Forgot Password &
enter the details as prompted by the system.

xviii) Shareholders can also cast their vote ushg CDSL’s mobile app m-Voting
available for android based mobiles. The m- Voting app can be downloaded
from Google PIay Store. Please follow the instructions.as prompted by the
mobile app Whlle votlng on your moblle

xix)" Note for Non - Individual Shareholders and Custodians

o

« Non-Individual shareholders (i.e. other than Individuals, HUF, NRI
etc.) and Custodran are required to log on to www.evotingindia.com
and register themselves as Corporates. ‘

e A scanned copy of the Registration Form bearing the stamp | and S|gn of
the entity should be emailed to helpdesk.evoting@cdslindia.com.

e -After receiving the’ login details a Compliance User should be created
using the admin login and password7 The Compliance User -would be
able to link the account(s) for which they wish to vote on.

e. The list of "accounts linked in the login’ should be marled to

* helpdesk.evoting@cdslindia.com and on approval of the accounts they
would be able to cast their'vote.

« A scanned copy of the Board Resolution and Power of Attorney (POA)
which they'have |ssued in favour of the Custodian, if any, should be
uploaded in PDF format in the system for the scrut|n|zer to verlfy the
same. v

'In case you have any. querles or issues regarding e-voting, you may refer the

Frequently Asked Questrons (“FAQS”) and e-voting -manual available at-

www.evotingindia.com, under help section . or write an email to

‘ heipdesk.evoting@cdslindia.com. ¢ X ' R
SECTION B - COMMENCEMENT OF E \/OTING PERIOD AND OTHER E VOTING
INSTRUCTIONS:

i. The.e-Voting period commences on 19" September,"2018_ (9.00 a.m.IST) and
ends on 21% September, 2018 (5.00 p.m.IST). During these period
shareholders of the Company, holding shares either in physical form or in'the
dematerialiied form, as on cut-off date of 14" September, 2018 may cast
their vote electronically. The e-Voting module shall be disabled for votlng
thereafter. Once the vote on a. resolution is cast by the sharehglder, the
shareholder shall not be allowed to change it Subsequent|y
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iv.

ii. The voting rights of shabreholders s‘hall be m proportionuto their shares of the

Paid Up Equity Share Capital of the Company. ‘

iii. CS MANOHAR CHUNARA, Practising Company Secretaries ACS 269"83; CP No:

10093 of Ahmedabad - 380 009 has been appointed as the Scrutinizer- to
<crutinize the e-Voting process in a fair snd transparent manner. RS
The Scrutinizer shall, within a period not exceeding three ‘(3) working days from
the conclusion of the e—vqfing period,_unblock the votes in the presence of at
least two (2) witnesses not in the employment of the Company and make a’
_Scrutinizer’s Report of the votes cast in favour or against, if any, and submit
forthwith to the Chairman of the Company. ' ; o
The results declared along with the‘scr.ut'miz.er’s report shall be ‘placed on
the Company’s website hitp: .co.in/ and on the website of
CDSL https://www.evotingindia.'com Wi

thin two Working days of the passing
of the resolutions-at the AGM of the Company and communicated to the
BSE Limited where the shares of the Company are listed. '

e

By Order of the Board of Directors

place: Ahmedabad  * | Mr. Mahendrabhai M. Shah
Dqte: 09/08/2018 . Chairman&Managing Director
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DIRECTORS’ REPORT

To
The Members,
Abhishek Finlease Ltd.

Your Directors are pleased to ;Sresent 23 Annual Report of your Company together
with the Audited Financial Statement for the financial year ending 31 March, 2018.

Financial Results:

The summarized financial results for the year ended 31 March, 2018 are as under:

B Particular “31° March, 2018 | 31% March, 2017 |
4 ; "Amount in Rs. Amount in Rs.

Profit /(Loss) before Dep. & taxation 11,21,203 11,34,819
Depreciation - 3,32,769 4,08,226
Profit /(Loss) before taxation . 7,88,434 . 7,26,593
Provision for Taxation  * | 160000 |  1,27,000
Profit /(Loss) after taxation 6,28,434 5,99,593
Prior Period expenses - and e ’ -
Adjustments . .

Balance available for appropriation | 6,28,434 5,99,593
Transferred to General Reserve ] . 1,25,687 ©1,19,918

Balance carried to Balance sheet \ 5,02,747 - 4,79,675: -

Financial Highlights

During lthé. fiscal 2018, ,the gross operational profit of the Company sfood at Rs
7,88,434 i R - B

Change In The Natur_e"Of Business, If Any '
No change of business occurs i&during the yéér under review. g

Directors:

The Company has received declarations from all the Independent Directors of the
Company confirming that they meet with the criteria of independence as prescribed
hoth under sub-section (6) of Section 149 of the Companies Act, 2013 and under
Regulation .17 of SEBI(LODR) 2015. : R

Mr. Mahendra M'. Shah, Director of the company who is liable to retire by rotation,
being eligiple for reappointment, offers himself for reappointment. -



Dividend: o

Due to insufficient profits Your Directors do nct recommend any dividegd for the
year under review. ‘ :

Extract of Annual Return: :

The extracts of Annua! Return pursuant to the prpvisions of Section 92.read with
Rule 12 of the Companies  (Management and iadministration) Rules, 2014 is
attached to this Report. ' : -

Number of Board Meetings:

Five meetihgs of the Board were held durihg the year under review.-

Board Evaluation:

Pursuant to the provisions of the Companies Act, 2013, the Board has _cérried out
an annual performance -evaluation of ‘its own performance, the directors
individualty. ' o v '
Observations:

There were no qualifications, reservations or adve»rse'remerks made by the Auditors
or by the Practicing Company Secretary in their respective reports. '

Particulars of contracts or arrangements made with related parties:

There was no contract or arrangements. made' with related parties as defihed‘ uy/s.
188 of the"Companies Act, 2’013’ during the year under review. .

Transfer to Reserves in terms of Section 134(j) of the Companies Act,
2013: - : ' : :
For the financial year under réview, the Cc‘mpan‘y has transferred sumto Reserves
as per the applicable norms of RBI. Therefore, your Company proposes to transfer
the rest of the amount of profit to Profit and Loss Account of the Company.

Conservation of Energy, Technology Absorptibn and Foreign Exchange’
Earnings and Outgo:

The particulars as required  under the provisigns of Section 134(m) of the
Companies Act, 2013 in respect of conservation of energy and technology
absorption have not been furnished considering the nature of activities undertaken
by the company during the year under review. Further during the year under
review, the Company has neither earned nor used any foreign exchange.

Details Of Subsidiary/Joint Ventures/Associate Companies: |



