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NOTICE

Notice is hereby given that the 25th Anuual Gelreral Meeting of the Menrbers

Finlease Lirnitecl'will be held on wednesday 30, September, 2020 at 09:30

Registered o{l'ice of the company at 402, Wall street - l, opp' orient club'

of Abhishek
a,m. at the
Nr. Gujarat

;;il;;; irrirrrrias., Ahmeclabad -"380006 to tr:rnsact the fof lowlng businqsl.

ORDINARY BUSINESS:

1. To consicler ancl aclopt the auciited financial statement of the Compatly 'rj! 
-i

financiaI year ending 31.' March, 2020 together with the Reports of the f);i1-1'f'r'':

Auditors tliereon,

.2. Re appointmerrt ol'a Drrector Mrs. Vasantbalaben M. Shah who retires bv iiii;;iri;"

ancl being eligible, offers herself for reappointment'

3. To Appoi,t M/s. Bhagat & co., chartered Accountant, Ahmedabad IFRN: 1'27 2:']'-ij"' l '''
statutory auditori for [he contpany ancl fix their remuneration in consultation wlri: '':"
Board and in this regarci to pass the following resolution as an Ordinary Resoltlt!*ii t'"'iii:

or without rnodification:

"RESOLVED THATpursuant to provisiot]s of section l3g, L42 and other 't;'ri:r"'
provisions of the Conrpanies Act, i01.3, if any, read with the Companies [Audit & Audiir; 

":
R,les, 2074,incluciing any statutory enactment or rr-rodification thereol M/s' Bhag;1x $: i'::"

Chartered Accountalit, [FRN: 127250W) be ,n6 is hereby appointed as the 1'':irri';:'

Auclitors of the cornpany fbr the F.y. zoia-21 from the conclusion of this Anntial i'ij'"rr-ir

Meeting till the conclusion of next Annual General Meeting of the comparr'y :"i :'-:rir rr

ielt.,unereition as shall be tixed by the Boarcl of Directors of the Cotnpany in ct'ii:;-"' :

rvitir thern,"

SPECIAL BUSINESS

4.Re.apprrintmentofMr.MahendrabhaiM'shahasManagingDirector

T'o consider :rrrcl, il'thor-rght fit to pass with or i,t'ithout modificatiorr[s)' the ir:lii:"i'rr':::-

resolution as an Ordinary Resolutiotr:

"RESOLVED THAT pursuant to the provisions of Section Lq6,197 and any other api;iir::.-'i"

provisions of the companics Act,2013 ["Act") and the rules made there under' as lttnr-ri.ri';:'i

f-rorn tinre to tirne, reacl with Schedule V to the Act, and Articles of Assocratiri' ':: i

conrpany anci subject l-o the apprr-rval of central_ Govelnment or other G{}1"t''i rr:rl':r l-

authority/agencyTboarcl, if ,ry, ili" consent r.,[ the Members of the Compar-ry b. l:::r:'::

hereby accordei to re-appoi*[ Mr. M;rheudrabhai M, Shah as Managing Direcrit:'i.'i ::r''

[iompany fbr a periori of 5 Years with effect from 01st April 2020 upon the te:'i':t': '"-'
corrcliiions set oUI in the Explanatory statenlc'nt annexed to tlte Notice convf,']: rill

meeting Iinclr-rcling,'.*rt,'t*rutiott to l;e paid in the event of loss or inadequacy ci !':'i' :' :

any financial yeaiduring the pe'iod oi 5 y"rrs from the date of his appoitlinrei:tl 'r'1.;

liberty to the B6arcl of Directors of the Company to alter and vaty terms and couriitir':'' "'



the saicl appoiltrnent in such ntanner as nli1y be agreecl to between the Board ar'i'-i l"''l;'

Mahendrabhai M. Shah.

"RESOLVED FURTHER THAT the Bo:rrd be and is hereby authorized to take such :ii:e i;s ',,.'

rnay be necessary for otrtaining necessary approvals - statutory, contractual ol'oiii+:""''"
in ielation to the above and to settle all matters arising out of and incidentaltherefo ;r1.r'.i l'.;

sigr-r;tnd exc:cltte deecfs, applications, clocuments and writings that may be i'ec''i :''t'

nenatf of the Conrpany ancl generally to do all such other acts, deeds, matters and tltjil;:':','
rnay be necessary, p.up"r, expedient or incidental for giving effect to this Resoluticr:,"

Place: Ahmedabad
Date: 03/09/ZO2O

By Order of the Board of Directors

Mahendrabhai M. Shah
Chairman & Managing Director

DIN:01591552
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NOTES:

A IVIEMBER ENTruLED To ATTEND AND vorE AT IHE MEETING IS ENTi|t,r1i: 'i''

APPoINT A PR0XY/ PROXIES To ATTEND AND VoTE INSTEAD oF HIMSELF/|IIii:i,1 :.

5UCH A pROXy/ pnbxrns NEED NO',r BE A MEMBER OF THE COMPANY'

As per Section '105 of,the companies Act, 2013 and Rr-rle 19, Sub-Rule [2) of [he cc:-rri:r'lr:'':r

[Managemerrt ancl Aclministratiolr) Rules, 2014, a person can act as proxy oii !r"::::'rii l:''

nrembers not exceeding fifty [50J and holcling in the aggregate not more than 1Cr''i' ';t ll:'

total share capital of the Company carrying vo[ing rights' lf the appointer is a cor'ir'"r'i.

the proxy nrr-rst Lre executed ttuder tlrt or the hand of its duly authorized r'ii'irri

attot.ney, The instrunrent of Proxy in orcler Lo be effective, should be depositerl :i: l:''

Registerecl Office of the Contpany, duly completed and signed, not less than 48 holitt; lir:i"'

t5e comme,,,cement of the meeting. A proxy form is sent herewith. Proxies subi-.:rii.ii''r: ''r,'

behalf of the companies, societies etc., must be sttpported by an apl-::'t;1;:'r'ri."

resolutionfar:thority, as may be applicable'

'l'he Explanatol'y Statement pLlrsuant[o Section 102 otthe Companies Act'201-j' i:;:rl i-

and fbrtns part ol'this Notice'

3. ln orcler to prevent the spreacl of Novei Coronavirus [COVID-19), all the precai:i'iri'!'::''

rrleaslrres issue,l by Ministiyof I{ealth & Familywelf,are, Governmentof India, a!'c }'i.';-rt' ' :

to be taken t.,y a 5hareholcler of the company attend the Annual Generai Meeti-*g ni'i.ii"'

contpany.Entry will be restricted for those share holclers who does ,-,og felli;:'r7 f i:"

gLiidelirres.

4 The Regisfe r.of Meprbers and the Share'fransfer Books of the Company will renta''t ' j

lrrri-n September 25,202A [o September 30, 2020 [both days inclusive)'

Ii) whose names appear;:s Mentbers ii-r the Register of Menrbers of the Cornpany aiti::'i;r"'r '

etlect to vatid ,t',ur" transfers in physical fornt loclged with the Company/ Regisll"' '

Transfer Agent on or belore September'22, 2020; and

Iii] W6ose ilanles appear as Beneficial Owners in the list of Beneficial 0wners oil Sertl.ei,r,''.--

ZZ, ZA2A ftrr'isirecl by Nationa! Securities Depository t,imited INSDL) atitl ' ' '

Deposirory Services (lrrctia) Lirllitec'l [cDSt,) for ti'ris pllrpose'

S. Shar.eholclers 6olding shares in electronic fonn are l-rereby irrformed that bar-rk trl;ri-iii:',,';:"

registerecl agarinst the respective depository;rccounts will be used by the 6otr]*;1;1',' :';-"-

payrnent of the dividend, if any.'ilre company or its Registrar cannot act on ?i1! i'r:':ii':'

receivecl directiy from the shareholders, holding shares in electronic form for any cl;r:-t;:'' r'.

bank partic,-rlars or bank ntanclates, Such ch;lnges are to be advised only to [he Depr-isi'r':''

P a rtici pa n[s ol the sharehrllders,

6, Shareholclers hglcling shares in physicai form are requested to advise alty'-:l.i::r-ri*'' i:

srlclress imprecliatety .io the Company's Registrar and Share transfer agents, ir{13 :r;r :

'f t.ansler.AgeBt Ltd , 12-1-5 Manoliarpukar Road,Kolkaru-700026,

T, To prevenl frauclulent transetc[ions, metrbers are ac'lvised to exercise due dili5r:'l- - i

notily the Conipan.y ol'any change in actlress ot"demise of any ntemberas soon 3S'i-;D:1::ilr:r'

)



Members al.e also advised not to leave their <iemat account(s) dorntant for long F;i':i':-''r'r

statenre,t of Iroldings shgulcl be obtainecl flrorr the concerned Depository Pal'ticii:-r:'i '

holdings should be verified'

B. The securil"ies and Exchange Boarcl of lnclia IsliBl) has nlandated the srtbnliss'u': 
'

Permanent Accoun[ Number (PAN) by every participant in securities market i\"'lt'i'

holding, sharers in elcctronic fortn are, [hereFore, requested to submit the PAN 'ri 
ri"::

Depository ljaIticipauLs 
"vith 

wliom they are maintaining their demat accounts' fu'!erl-ii:i:j"'

noiaing sliares in physical form can subnlil Lheir PAN details to the Company'

c), Deiails under Regulation 17 ol the sEBI [Listing obligatir:n and Disclosure Req;rl:"" ]' '.

Reg,lations,20i5 with ttle Stock Excha.ge in respect of the Directors \-'

appoir-rtme.t/re-appointment at tlte Annual Generall Meeting, forms integrai p;1i"t- i:; r'rr:

uotice. The llirecigr has furnished the requisite declarations for his appoinlni*:"ti:';r'

appointment,

10, Electronic copy of the Annr.ra! Report fcrr 2020 is being sent to all the menrhers wl:r::e ':'1'':'':l

lDs are registered with the company fbrcommltnication purposes unless any me;rrl:{:}i':''r

requested for a har<J copy of thc same, For nlembers who have not registered lllt'i-' 'r.'"

acldress, physical copies'of the Annual Report fur 2A2O is being sent in the perntiitttl 1'1r:r ;"

ll.Members may also note lhat the Notice of the Annrtal General Meeting and ti:e 'rli-r':'''r:
Report lor 2019-'202A will also [re available on the Company's !Yt::;]': '.

http:/lwww.finservices.co.in/ lor their download. The physical copies oi the illci'ir:''l i

documerts will also be:rvailable at lhe company's Registered office for inspeciilll: ':]i;1'::;"

norntal business hours on working ciays'

i2, Members holcling shares in physical rnocle may also send the request to tlie comilit:1','' i':'r'"

Registra' by lettJr or by email at abhishekvmS@recliffmail.com. to receive the sr:{t di}l"r'y

the Annual Report by lrrail instead of hard copy, Mentbers are requested to t'rrlng 1-lii'::'"

Attendance Slip along with their copy of Annrtal Report to the Meeting.

13. Mernbers are requestcrl t-o provide lheir client iD and DP ID numbers at the 
'.'lt'g1"';

e a sy ide Irtiftcatiol-t'

14. Mernbers clesirous ol obtaining any information concerning the accounts atrd c'p€rl '11i"i:'

the Company;lre requestecl to adclress their questions tn writing to the Cotriirai:"" ili 
"' 

i

10 [Ten) daysbefbre the clate of the Meetingso thatthe inlormation required may Le i:;r;'ii"

available at the Mee[ing'

15,GREEN INITIATiVE:
The Ministry of.Cclrporate Alfairs ["MCA"), Governmetrt of India, through its Cit'r'':]::i' "'
lT/ZOII clarecl 21si Aprit,20lI and Circular No. 1.812011 dated 29th April' 2;iii 1r'1:'

allowed companies to send Annual Report comprising of Ilalance Sheet, Stateme l-r1.:]: li'

Profit & Loss, Directops' Repor! Auditors' Report and Explanatory Statement etc" ii: ' '

electrgpic nror-le to the registered e-mail aclclt'ess of the members. Keeping ill \.':" '

underlying tltetre and tire circulat's issttecl by MCA, vve propose to senrl i''r'" 
'

comr-nunica[ions in electronic mocle Lo the e-mail address provided hy ycr' i



depositories and made available b5z therl beingthe registered address. By opting ir ;'li-r,:,'
communication through electronic mode you have the benefit o[ receiving conllil-liiii.t.- .^ .

pronrptly and avoiding loss in postal transil,

16.All documents reflerred to the accoml]anying Notice and Explanatory Statemenl sil:li: ir',

open for inspection ai. the Registered Oftice of the ConTpany on all working days i,:).'.-.,",1

Sunrlay and pill-rtic holidays between 11.00 a,m, to 1.00 p,m, up to and includingth* i,i,,,r: ,.,i

Annual Genr:r'al Mceting of the Company.

17.Brief profile of the Director/s seel<ing appointmenl / reappointmetrt at Annuai i.eli,.,rrr,

Meeting:

Details under Regulalion 36t3) of SF.BI IListing Obligations and Disclosure Requil"nt',i]:.ii:'.:
Regula[ior:s,2015 and Secretarial Standard 2 issned by the Institute of l]r;:r':.::".'
Secretaries of Ir-rciia in respect of Directors seeking re-appointment/appoiiltlrri.:':1,'
confirmation at the ensuing Annuai General Meeting item no. 2 and 4 are as follows:

Particular Mahendrabhai M. Shah Vasantbalaben ilii. ! ii,: i,

Date of B irth 22.04.L957 11.03.1959
Date of Appointment 01.04.2010 30.10,2015

Qualificatiorr Conrnrerce Gradu ate and
LI,B

Matriculation

Directorship held in olher
Conr pa nies

Abhishek Securities Pvt
Lrd

Abhishek Securities Pvt
Lrd

Member.shil;/Chairmanships of'
ComnritLee in o[]ter Public
Companies

Nii Nil

No. of shares held in the ContL.any i 5,50,100 4,96,674

trNSTRLJCTIONS FOR o-VOTING:

ln compliance with the provisions of Section 108 of the Conrpanies Act,201,3 and Rtiie iu r.:

the Contpanies INlanagement and AdnrinistraLion) Rules, 201,4, the Company is pie;:rsi:;: i-,,-.

provide e -rroting facility which r,rrill euable the metlbers to exercise their right.s to,/r-;iL':,ii.
the en:;uing Annual General Meeting IAGM) lry electronics means, Necessaty arra!'iii ir'. ''
have been nrade by the Company with Central Depository Services findia) Limiie,i ii.:,.:, i

to faci litate e-voting.

The instructions for shareholders voting clectronically are as under:

The vtr[ing perioel begirrs on 27tt1 Septcmber,2A20 [9,00 a.m,lST) and end.s r,t; ..',,-'

Septenrber',2020 [5.00 p,rn.lST). During this period shareholders'of the Cornpat.t'y, irr.,1ri:;:,.

shares either in physical fornt or irr denratet'ialized florm, as on the cut-off date i:'i'r.r,,,.:
date) of 22".lSeptember,'20'20 nray cast theirvote electronically, The e-voting ntodi;i,-' ',,:,,,,
be disahled by CDSL flor vcling thereaftet'.

18,

i)



ii)1'heshareholdersslloulcllogontothee-vot'ingwebsite!1"-\!--r:a'e-t-ilt'il\!{i-tidi-ri'*(:"tl'
iiiJ Click on Shareholders,
ivJNow Enter Your User ID
a) For CDSI,: 16 digits benefici:rrv lD,

bl For NSDL,: B Character ilP tD follCwed by B Digits clienl ID,

cj Me,bers holcling sh:rres in Physical Form shoutd enter Folio Number registerer-i uiLir '::'.
Cotnpany.

1,J Next enter the Image Veri['icatiorr as displayecl and Click on Login'

uiltf you are holdinglhr."u in denrat fbrm and haci iogged on to 1t-r+1',1.!:u!lili$i.tijii.:".'rlr,,l':ii:''

voted on an earlier vr:ting of arry company, tlten your existing password is to be useC'

vii) lf yoLr a|e a first tine user tOllow the steps given below:

roi MemtJriTroioine shares in nq
PAN

Members who have trot updated their PAN

Conrpany/Depositol'y Participani ilre requestecl to use

nu*t"t which is prirltecl on PostaI Ballot / Attendance

in the PAN f ield,

Enter vori 10 dtet alpha-nltmeric PAn"

Departntent [Applicable for both demat
physical sha rehoidersJ

issued by Income ]'ax
shareholders as weil as

with tite
the sequetrce
Siip indicaleLi

Dividend
tsa nk
Deta ils
OR Date
ol Birth
ID0 BJ

Enter ttre Dividerrd Bank Details or Date of

fr-rrniatJ as recorded in your dentat account or

ir-r order to login.
. Il both the details are not recorded
company please enter the member id / Foiio

Bank details field as tllentioned in instrltction

Birth [in dd/mm/YYYY
in the company recorris

with the dePositorY oi"

number in the Dividenii
(ivl,

viiiJ After entering these cietaris appropriately, clicl< on "slJBMIT" tab,

ixlMernbers hotcling shlres in physical fbnn Vvill then clirectly reach the Conlpanlr sir:i-':" :

screen, Howevei ntembers holciing shares in clemat iorm will now reach'Pils:';'""i:r''-.

Creation'ntenu wlrerein they are requirecl to ntanda[orily eutet'their login passw'cl'c ii'Ii:''
Ilew Lr;rssw,rd lieid. Kindly note that this password is to be also used by the denlai i'Ji'i':,'''

for voting {or resoluti6ns oi'any other company on which they zrre eligibie to vote, piir'1' 
'

thal- conrpaly opts fbr.e-voting through CDSL platfbrm, It is strongly recommetrci*'i ii{ri i'i

share yoLlr passwgrcl with any other person and take utnlost care to keep yoitr piirjF"r"'; '

confidential.
x) For Mentbers hoiding shares in physical

the resolutir,:ns contarinecl itr this Notice.

xi')Click on the irVSI\ for the relevatrt ABHISHEK ITINLEASEt,IMITED on whiclt you ci':i:i,:. -

form, the details can be used only for e-rrci:ii:: ''''

vote.
xii) 0n the voting page, yoLr wiii see "RESOLLIl'lON DESCRIPTION" and against Iirr: :;r"r','

ihe option "yEs/NO';fcx voting. Select the op[ion YES or NO as desired' The oplii-rrt vi':
irnplies that you assent [o the Resolution and option NO implies that yor'r disserii ir: 'i':
Reso lutio t-t,

xiiiJ Click on the,,RESOLLJTIONS Flt,E, LlNK" if'you wish to view the entire ii,-':ji.,tii.:',-,,

details.



xiv) After selecting the resolution you have decirlecl to vote on, click on,,SL]ilvi]"i' ,ji

confi'mati'n box will be displayecl. 
'f 
;;; wish to con[irt, your vote, click on "oii''' {'l:r:: :''

changey,r.,rt'o*,clickon"CANCEI-"andaccordinglymodi$ryourvote'
xvl OnceyonicoruftRlt"you.',oi"ontheresJution,yourvill 

notbealiowedLor:'r::'r'

your vote,

xvi) Yot-tcirnalsotit[<eaprintof thevotescastbyclickingon.,Clickheretopriir.t',.i':;..::.

on the Votittg page'

rvii) 1l;r rle:nt;rt accottn[ holcler

ancl the tmage verificirtion code
has forgotten the login password then Entei Li;t i ',

ancl click ot-i Forgot Password & enter tlte ci'rir'::':' '

,r,?;"*0"",x?l,i|,,.,il:t;l also casrtheir vote using cDSL',s mobile app m-voring av;ril;ri'ii' r' '

ancrroid based mobiles. T.he m-votin* "oo 
can be crow,loaded from Go.gre Pl;-r'r :-:'|''

please follow the instructions as p."*ir"a'by the mobile app while voting on yorri riti'"

xix)NoteforNon-lndiviclualS}rareholdersandCustodians

No,-rndivicrual sharehor,Jers (i.e. other than rncrivicluars, IruF, NRI etc.) and cusio':!i;';r'"'

requirecl to log ott to ir1r11'1:,r:r"iLitlsirili;r'i':Qnl ancl registet':"^T:"ll:: 
:;:J"t:::,f.1,,,,,,,, ,:,,,

flJ|.,::u".lr"o?"ri1,," Regisrrarron Form bearing rhe sramp and sign of the enrig' :1:,-:i'., i r..'

e ni a i l e d to l'l r,: i*-\\:Si:!, i:l"t ! Ll-\Siii !,-!1,: i ll i'\ ili'!'i'l l l l'

. Alter receivit.tg the login details a Compliance User.tt'"'1:ll-":1ti:"^1,::f:r'l]"e,

il:;'r:r:"';:,:f ii;" iomptiance User woulcl 
'e 

able to link the accortnt[s) for
admin login
wliich theY

wish to votc ou.

. .r.he iisr craccor_rnts rinkecr in the login shourd be rnaired to helpdesk,evoting@cdsiiir.'1i": ' ' '

anclonapprovirloftheaccountstheywouldbeabletocasttheirvote'
. A scanned copy of ttre Board Resol,tion anrl Power of Attorney [POA) which thi""' lr'ill]''

issuecl in favour of the Custoclian, ilarry, should be uploaclecl in PDF lormat in tiic 5:''-i'1i'

fbr the scrtttitrizer to verifu the s;tnte'

In case you have atry queries or issltes regarding e-voting' you may refer the Frequei'li'' 'r1'':' ':.'

Questions 1"trAQs"-) anci e-voting nranual availzible at !Y.\f\'!:.e-Yg\,i-r$il:u-u].1$-lir' tiir--;tii'i":'

section or write ;rn euail to i1-i1$iis1;,li\i:{!.ll}U$ltl-i.-{ii:.lllji*-,U!"-:"1:'

SECTIONt]COMMENCEIV1ENT0FE-V0TINGPERI0DANDoTHERij-..i..'.
INS'Ii].UCTIONS:

i. Tlie e-Votir-rg periocl commences on 27il'September"2o2O [9'00 a'rn'lsTi and enti-c r]r:1 ""''
September ,'1020[S,00 p,rn.tS'I). DLrring tliese period_shareholders of the Conlp'Taily, irl;llr';'

shares either in physical florm or in tile deniateriaiized form, as on curt-off dale '-'f r::"

sep[embet.,?{)'20 ma.y cast their vote electronically. The e-Votir-rg module shall be tii:''i].''':':

tbr voring thereafter. once the vote on a resolutton is cast by the sharei'i"ii"i"::' r ''

shar.ehokler shaii noL be alloweci to change it subsequently'

ii" The voting rights of sha|eholders shall be in proportion to their shares of the frrr:'i il'

Equi$z Shat'e Capital of the Compatry'

iii. cs MEI,ltJi, KTTDARBHAI RAVAl,, Practising company Secretat'ies ACS 28155; CP N'



of Ahr,eclabacl - 380 009 has been appointed;rs the Scrr:tinizer to scrutinize [he e -i"i{-r::i',

process irt a lair and transp;trettl 111;l nnel"

iv.'Ihe Scru[iuizer shall, within a period not exceecling three [3J working days i:'Uir; :iri,

conclusion nf thc e-voting perioil, unblock the votes in thc presence of at ieast l.u'i' ,-,
witnesses not irr the ernploynrent of the Cor:rpany and nral<e a Scrutinizer's Rep0i't r;i :l-'

VoteScastinfavourOfagainst,ifan.y,andsubmit[ortlrwithtotireChait.tllat..:.
Company.

The resulls cleclared along with the scrutinizer's report shall be placed on tltc C(;'i.t::';r

rvebsite iilLi.l,.,t-':::i-W-11i.!-i$Si:l-:liL:r:,I.-!S.jit/ and on the website oi L i ':r i

https:f/r,r,ww.evo[inginclia.com nrithin two working days of the passing oIthe l"c:;lri'.ilir rr:,'

atthe AGM of the Company ancl comntut-ticated to tlie BSIr Limited where the sfiares r..'i r-!l'-'

Courpany are listed.



THE COMPANIES ACT, 2013

Itenr No.4:

Present Ternr of appointment of Mr' Mahencirabhai M' Shah' as the N4anaging Dil'e't '

tlre company expirecl on 31,t Marcli 202a. considering liis knowledge of varicr-rs i:::1'::r:"1

relating to the {.omptany's affairs aud long bustness experietlce, the Board of Dirert''rr:l " '

the opinion thar lor smooth ani-1 etficient rttnning rlf the business, the seruices r:i'r':li'

Mahendrabhai M, shah should be available to the company for a further period r:l 5 if i" ";
years with effect from 01't April, 2020'

In terms ol tlte provisions of the Act and the Articles of Association of the cotr"'i':i:'' ii

[Joard of Directors h;ve at their meetings held on 29th June 2020 re-appointeil i'ri:''":"'

Ma.aging Dir.ector of the Company for ahrther period of 5 [Five) years with eii'ei:l- i'i'i::

01't April 20'20.

The ntati[r ternts and conditions for the re-appoin[nlent of Mr' Mahendrabhai ili' i:i::rir :::'

M;rnagirTg Llirector IMDJ are as [ollows:

Period - From 01'tApril ?A?O to 31't ?A25

Remuneration: Rupees 20,000 / - per month

Perquisites:

Managing llirector shall also lte entitled [c; foilowing perquisites subject to the 6t';i:"']:ii1-::

[irat the to[al amount ol perquisite s wrll not exceed anlount equalto annuai salarl':

Category A:

a. Reimhursement of ExPense:

The expepcliture incltrrecl by the Conl;rany on gas, electricity, water and ftirnislriri':i;:r':

be valueil ils per income tax rules 1962 , subject to selling ol10% of salatry'

b. Medical Reimhursement:

Reirntrurserlent of, meclical expenses incttrred ibr hinlself and family subject [c c':iiir:'- .

o6e mgnth's salirry in ar year or tirree mottth's salary over a period of 'fhree Years

c. Leave Travel Concession:

Reirnbursernent of travellilg esl)ense for sell anci farrlily, twice in a bock of ior-ir ];riii-::'


