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I
NOTICE

Notice is hereby given that the 27th Annual General trleeting of the Members of Abhishek

Finlease Limited will be held on Friday 30, September,2022 at 09:30 a.m. at the Registered

Office of the Company at 4O?, Wall Street - I, Opp. Orient Club, Nr. Gujarat College,

t
ORDINARY BUSINESS:

1.. To consider and adopt the audited financial statement of the.Company for the financial

year ending 31', Maich, 2022 together with the Reports of the Directors' & Auditors

thereon.

Z. Re appointment of a Director Mr. Sanket M. Shah who retires by rotation and being

eligible, offers himself for reappointment.

3. To Appoint M/s. Bhagat & Co., Chartered AccountanL Ahmedabad [FRN: 1,27250YV) as

statutory auditor for the company and fix their remuneration in consultation with lthe

Board and in this regard to pass the following resolution as an Ordinary Resolution with
or without modification: 

,

"RESOLVED THAT,pursuant to provisions of Section L39, L42 and other applicable

provisions of the Companies Act, i013, if any, read with the Companiqp (Audit & Auditors)

Rules, 20L4, including any statutory enactment or modification thereof, M/s. Bhagat & Co',

Chartered Accountant, (FRN: ,L27250W be and is hereby appointed as the Statutory

Auditors of the Company for the F,Y. 2022-23 from the conclirsion of this Annual General

Meeting till the concluiion of next Annual General Meeting of the Company at such

remuneration as shall be fixed by the Board of Directors of the Company in consultation

with them."

SPECIAL BUSINESS

4. To pass with or without modifications, the followingresolutions as an Ordinary Resolutiorr

*RESOLVED TIIAT pursuant to the Section 6l and other applicable provisions of the.

Companies Act, 2013, if any and the relevant Clause of the Articles of Association of the

Company, the Rules made thereunder (including any statutory modification(s) or re-enactment

thereof for the time being in force), the authorized share capital of the Cotnpany be altered and

increased from the existing Rs. ,5,00,000,00 (Rupe6s Five'Crores Only) divided into 50,00,000

equity shares of Rs. 10/- each to lts.7,00,000,00 (Rupees Seven.Crores Only) divided into

70,00,000 equity'shares ofRs. 10/- each."

5. To pass with or without modifications, the following resolutions as an Ordinary Resolution:

c.RESOLVtrD THAT pursuant to the Section 13" and other applicable provisions of the

Companies Act,2Ol3,if any, the Rules made thereunder (including any statutory modification(s)



or re-enactment thereof for the time being in force), the exisiing Clause V of Memorandum of

AssbciationoftheCompanybesubstitutedwiththefollowingclause:

.,V. The Authorized Share Capital of the Company is Rs 7'00'000'00 (Rupees Seven Crores

Only) divided into 70,00,000 equity shares of Rs' 101each'

TheCompanyhaspgwerfromtimetotimetoincreaseor,reduceitscapitalandtodividethe
shares in the capital i'or the time being into other classes and to attach thereto respectively such-

;l"i*.i,r,, i.i.rr"d, qualified or other special rights, privileges' conditions or resffictions' as

maybedeterminedbyorinaccordancewithArticlesofAssociationoftheCompanyandtovary,
modifu or abrogate ury *u"h rights, privileges or conditions or restrictions in such manner as

may for the time being permiued by the Articles of Association of the company or the legisla:tive

p.orririon, for the time being in force in that behalf'

FURTHERRESOLVEDTHATanyDirectorortheCompSny'Secretary.of^theComparrybe
andisherebyauthorizedtofilestatutoryapplicationandotherfor'ms'remitfeesandtodoall
such acts, deeds and things as may be necessary and rncidental to gir,;i 3ffect to the aforesaid

Resolution."

Place: Ahmedabad
bate: 29lOBl2lz2

njr Order of the Board of Directors

Mahendrabhai M. Shah

Chairman & Managing Director
DIN:01591552

t



NOTES: ' 
,

1, A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO

APPOINT A PROXY/ PROXIES TO ATTEND AND VOTE INSTEAD OF HIMSELF/HERSELF,.

SUCH A PROXY/ PROXIES NEED NOT BE A MEMBER OF THE COMPANY.

As per Section 105 of the Companies Act, 20L3 and Rule l-9, Sub-Rule (2J of the Companie's

(Management and Administration) Rules, 201,4, a person can act as proxy on behalf of
members not exceeding fifty (50) and holding in the aggregate not more than 10% of'the
total share capital of the Company carrying voting rights, If the appointer is a corporation,
the. proxy must be executed under seal or the hand of its duly authorized officer or

' attorney. The instrument of Proxy in order to be effective, should be deposited at the
Registered Office of the Company, duly completed and signed, not less than 48 hours before
the commencement of the meeting. A Proxy form is sent herewith. koxies submitted on

behalf of the companies, societies etc,, must be supported by an appropriate
resolution/authority, as may bb applicable.

2, The Explanatory Statement pursuantto Section 102 of the Companies Act,2OL3, is attached

and forms part of this Notice.

3. In order to prevent the spread of Novel Corona virus (COVID-19), all the precautionary
measures issued by Ministry of Health & Family wejlfare, Government of India, are required
to be taken by a Shareholder of the Company attend the Annual General Meeting of the
company. Entry will be restricted for those share holders who does not follow.the
guidelines. ;

l. The Register of Members artd the Share Transfer Books of the Company will remain closed

from September 24,2022 to September 30, 2022 (both days inclusive).
(i) whose names appear as Members in the Register of Members of the Company after giving

effect to valid ihr." transfers in physical form lodged with the Comfany/ Registrar and

Transfer Agent on or before September 23,2022; and

[iiJ Whose names appear as Beneiicial Owners in the list of Beneficial Owners on September
23, 2022 furnished by National Securities Depository Limited (NSDL) and Central
Depository Services (lndia) Limited [CDSL) for this purpose,

5. Shareholders holding shares in electronic form are hereby informed that bank particulars'
registered against the respective depository acco.unts will be used by the Company for
payment of the dividend, if any, The company or its Registrar cannot act on any request
received directly from the shareholders, holding shares in electronic form for any change of
bank particulars or bank mandates. Such changes are to be advised only to the Depository
P articipants of the shareholders.

6. Shareholders holding shar6s in physical form are requested to advise any change of
address immediately to the Company's Registrar anel Share transfer agents, MCQ Share

Transfer Agent Ltd , 12-1-5 Manohar puka.r Road, Kolkatta-700026. 1

7. To prevent fraudulent transactions, members are advised to exercise due diligence and
noti$r the Company of any change in address or demise of any'm6mber as soon as possible.



Members are also advised Rot to Ieave their demAt account(s) dormant for long Periodic

statement of holdings should be obtained from the concerned Depository Participant and

holdings should be verified t

g, The Securities and Exchange Board of India (SEBI) has mandated the submission of

. permanent Account Numbei (PAN) by every participant in securities market. Members

holding shares in electronic form 
-are, 

therefore, requested to submit the PAN to their

Deposf,ory participants with whom they are maintaining_their-demat accounts, Members,'

trolding shares in physical form can submit their PAN details to the Company.

9. Details under Regulation t7 ofthe SEBI [Listing Obligation and Disclosure RequirementsJ

Regulations, ZO|S with the Stock Exchange in . respect of the Directors seeking

apiointment/re-appointment at the Annual General Meeting, forms integral.part of the

notice. The Director has furnished the requisite declarations for his appointrnentfre-

appointment.

10. Electronic copy of the Annual Report for 202L is being sent to all the members whose email

IDs are registered with the Company for communication purposes unless any member has

requestedlor a hard copy of the same. For members who have not registered their ernail

address, physical copies'of the Annual Report for 2022 is being sent in the permitted mode,

,11. Members may also note thht the Notice of the Annual General Meeting and the Annual

Report for 2021-2022 will also be available on the Company's website

http://www.finservices.co.in/ for their download. The physical_coples of the. aforesaid'

documents will also be available at the Company's.Registered Office for inspection during

normal business hours on l'vorking days.

12. Members holding shares in physical mode may also send the ,"q.n"riio the Company or its

Registrar by letter or by email at abhishekvm5@rediffmail.com. to receive the soft copy of

the Annual Report by email instead of hard copy. Members are requested to bring their,

Attendance Slip along with their copy of Annual Report to the Meeting'

13. Members are requested to provide their client ID anri DP ID numbers at the meeting for
t.

easy identification.

14, Members desirous of obtaining any infort'nation concerning the accounts and operations of

the Company are requested. to address their questions in writing to the Company at least'
' 10 lfenjaays before the date of the Meeting so that the inlbrmation required may be made

available atthe Meeting. 
r

15. G REEN INITIATIVE:
The Ministry of Corporate Affiirs ("MCA"), Government of India, thrbugh its Circular No.

LT/201,L aatea 21si April,7,OL'J. and Circular No. LB/201,1 dated 29th April, 2011, has

allowed companies to send Annual Report compryising of Balance Sheet, Statement of the
profit & Loss, Directors' Repor! Auditors' Report and Explahatory Statement etc', through

electronic mode to the registered e-mail address of the members, Keeping in view the

underlying theme and the circulars issued by MCA, we propose to send future

.o-rn,l.riJaUons in elecffonic mode to the e-mail address provided by you to the



t

depositories and made'available by them being the registered address. By opting to receive

communication through electronic mode you have the benefit of receiging communications

promptly and avoiding loss in postal transit.

16.All documents referred to the accompanying Notice and Exflairatory Statement shall be

open for inspection at the Registered Office of the Company on all working days except

Sunday and public holidays between 1L,00 a.m. to 1.00 p.rn. up to and including the date of
Annual General Meeting of the Company.

1-7. Brief profile of the Director/s seeking appointment / reappointment'at Annual General

Meeting:

Details under Regulation 35(3) of SEBI (Listing Obligations and Disclosure Requiremehts)

Regulations, }OLS and Secretarial Standard 2 issued by the Inbtitute of Company

Secretaries of India in respect of Directors ,seeking re-appointment/appointment/
' confirmation at the ensuing Annual General Meeting item no, 2 is as follows:

Particular Sanket M. Shah

Date of Birth 10.06.1985
Date of Appointment 01.08.2006

Qualification B.com,LL.B,CA.
Directorship held in other
Companies

1)Siddhrup Accountax .Pvt
Ltd

Membership/Chairmanships of
Committee in other Public
Companies

Nil

No. of shares held in the Company L,44,792

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E.VOTING:

(i) The voting period bdgins on 27n September,z}zz (g.00 a.m.lSTJ and ends on 29tr'

September,z0?z (5.00 p.m.lST). During this period shareholdei:s' of the Company, holding

shares either in physical form or in dematerialized form, as on the cu!-off date (record date)

of 23,a September, 2022 may cast their votq electonically. The e-voting module shall be

disabled by CDSL for voting thereafter.

Shareholders who have already voted prior to the meeting date would not be entitled to

vote at the meeting venue.

Pursuant to SEBI Circular No. SEBI./HO/CFD/CMDICIR /P/2O2O/242 dated OL.LZ.hAZO,

under Regulation 44 of Securities and Exchange Board of India (Listing Obligations and

Disclosure Reeuirements) Regulations, 20L5,listed entities are required to provide remote

e-voting facility to its shareholders, in respect of all shareholders' resolutions. Howev&, it
has been observed thai the participation by the public non-institutional shareholders/retail

shareholders is at a negligible level.

(ii)

(ii il

t



Currently, there are multiple e-voting service providers (ESPs) providing e-voting facility to

listed entities in India. This necessitates registration on various ESPs'and maintenance of

multiple user lDs and passwords by the shareholders'

In order to increase the efficienry of the voting process, pursuant to a pirblic consultation' it

hu, b"*r, decided to enable e-voting to all the demataccountholders, byway of a single

login credential, througlr their demataccounts/ websites of Depositories/ Depositgry

Participants. Demat account holders would be able to cast their vote without having to

register again with the ESPs, thereby, not only facilitating seamless authentication but also

enhancing ease and cofivenience of participating in e-voting process.

(ivJ In terms of SEBI circular no. SEBI/HO/CFD/CMDICIR/P/2O:o./?4?r+ , Htffi

pursuant to abovesaid SEBI Circular, Login metho$ for e-Voting for t#ividual shareholders

holding securities in Demat mode cDsl/NsDtis given below:

Lcgin Method

1l ii / nasiest facility, can login through their

existing user id and password. Option will be made available to reach e-Voting

page without'any further authentication. The tlRL fo. users to login'to Easi /
Easipst are

www.cdslindia.com and click on Login icon and select New System Myeasi.

2) After successful login the Easi / 'Easiest user will be able to see the e-Voting

option for eligible companieswhere'. ttr.e evoting is in progress as per th(

,information provided by company. On clickingrlhe evoting option, the user wil

be able to,see e-Voting Page of the e-Voting service provider for castingyout

' vote during the remote e-Voting pdiiod.Additionally, there is also links provider

to access the system ofall e-Voting Service Providersi'e

cDSL/NSDL/KARVY/LINKINTIME, so that the user can visit the e-voting servict

. ' providers'website directlY'

3l

4)

It' the user is not registered for Easi/Easiest, option to register i

availablea
) 1 : ,. t

Alternatively, the user gan directly acce'ss e-Voting page by

Account Number and P{N' No" from a

a,railableon w'ww.cdslindia'cgmhome'page or click

providing Dema

e-Voting linl

on

Type of
shareholders

Individual
Shareholders

holding
securities in
Demat mode

with CDSL

Depository

Depositories and Depositorv Participants. shareholders are advised to update their mobile

number and email Id in their demat accounts in order to access e-Voting faciliw'

,j ',



Individual
Shareholders
holding
securities in
demat mode

with NSDL

Depository

Individual
Shareholders
(holding
securities in
demat mode)

login through
their
Depository'
Participants

TD.P)

hl.t ps : # evotin s.r:ris-Liuira.uo rtil [li*f t ngl lirrrijinglt gi*nThe system

authenticate the user by sending OTP on registered Mobile & Hrnai i J'5 i.::r '

in the Demat Account. After successful authentication, user l^''ili i:c :i;li: :r' '

e-Voting optionrvhere the evoting is in progress and alsoahie iu' ilil'ei.r"

the system of ali e-Voting Service Providers'

rNSDLIDeASfacility,pleasr:r.i:;iiiltt::'i;.:.

website of NSDL. open web hrowser by ryping ri.;c t"cii'}r','ir;..

htU:s:iriesr:r!'icr:s.t"lsiil.r:oqleitheronaPersonalComputer{irt}11'ri)i"';
the home page of e-setwices is launched, click on the "$srgiili;ti i'i''ir '

under "Login" which is available under 'tDeAS' section. A ner'v- screell "

You will ]rave to enter your User ID and Passwoiti. Aftel' : '.r '

authentication, you will be able to see e-Voting services. Cilt;r ili :'( 
"

Voting" under e-Voting sc,rvir:es and you will be able to see e-vr;iiri{ !.'.-;i:r ' :

on Company name or e.Voting service provider natne irnd ycu ttili i:e l'. ..-

to e-Voting service provitler website for casting ycur vote ritil',irg li]'j ", :

Voting period.

?) If the user is not registered for IDeAS e-services, optiotl to registe:- is ;r-'-" "';
at httpl:J/eler:irices.nsrli.c{i$:. select "Register online for iDeAS.it0;'i'1; r: "

at

3) Visit [he e-voting website of NSDL. Open web'orowser by Lrvi;ini: i]ri: ':' '

URL: ltltps:/ri1,r:li141.illqlr.r:g.x;rlLeiti11l either on a Personai C*t-''rp;-rli:ri ':
mobile. once the home page of e-voting system is launched, ciir:it ili-: i '

"Login" which is available under'shareholder/Member' ser.lii;it. 1i irt,''" '

will open. You will have to enter your User ID [i'e' youl- si){ieeii r]i{i: 'r

account number hold with NSDLJ, Password/OTP and a Veiificirii:'1:: i.': ;'

shown on the screen. After successful autheritication, you wiii he i"ell ,:':

NSDL Depository site wherein you can see e-voting page' [liicll {}ti (]"' ''i

name or e-voting service provirier name and you will be rerlirecieri ii, l''

service provider website. for casting your vote during il:e I"':lr't'-'

period.

of Your cier:;ai ;cc')!:'.

your Depository Participant registered with NSDL/CDSl, i()l- i'-r,/i.ri.r'-

After Successful login, you will be able to see e-Voting oi-rtiort. i-i:l|t i ' :

e-Voting option, you will be redirected to NSDL/CDSL Depr;:irr''"

successful authentication, wherein you can see e-Votiiig feair:rr:. ilir"
company name or e-voting service provider narne and you rvrii hc rer-irr,,,

e-Voting service prt-rvider website for casring your v()te ritii',:q..': .

Voting perkrcl.

will

U



Helpdesk for Individual shareholders holding securities in demat mbde for any technical

issues related to login through Deoository i'e' CDSL and NSDL

tvl Login method for Remote e-Voting fbr Physical shareholders and shareholders *ther"

than individual holding in Dematform'

1J The shareholders should log on to the e-voting website rYw$1,!i'$J-itl$tliii.Llltl1-li'

2) Click on "shareholders" module'

3] Now enter Your User [D

a. For CDSL: 16 digits beneficiary ID'

b.ForNSDL:BCharacterDPIDfollowedbyBDigitsClientID,
c. Shareholders holding shares in Physical Form should enter Foiio Numilei regi:s'it'r-eij

with the ComPanY'

4) Next enter the Image Verification as displayed and Click on Login' r 
.

5) If you are holding shares in demat form and had logged on to gir',,rg":r:i.}l.|u$tulil:,i"ii''ll' ;r*ri

votecl on an earlier e-voting of any colnpany, then your existing pasSword is to be r"lseii"

Helpdesk detailsLogin type

request at
h q i p ql.* s k,,.:v o S n s ($ c d s l i n ciia' !^ o irt o r c o n ta c I
at toll free no, 180022 5533

Iul".nb"rt facing any technical issue in login

can contact CDSL helpdesk by sending a
Individual Shareholders holding

securities in Demat mode with CDSL

Members facing any technical issue in login can

contact NSDL helpdesk by sending a request at

evoting@nsdl.co'in or call at toll fnee no': 1800

1020 990 and 1800 22 4430

Individual Shareholders holding

securities in Demat mode with NSDL

If you are r fittt-ti*"
n individual sharehold

holding shares in Demat.

Errt". yr* f-OaEit atptra+*rmeric *PAN issued by Income Tax Department

[Applicable for both demat shareholders as well as physical shareholdersJ

o Shareholders who have not updated their PAN with the

CompanylDepository Participant,." tuqu"=t"d to "t" 
&

Important note: Members who are unable to retrieve User ID/ Password are advised to use

Fo;get User ID and Forget Password option available at abovementioned website'



number sent by Company/RTA or contact Company/RTA.

Dividend

Bank

Details

OR Date

of Birth
(D0B)

Enter the Dividend Bank Details or Date of Birth [in dd/mm/yyyy format)

as recorded in your demat account or in the company records in order to

login.

o If both the details are not recorded with the depository or compaRy,

please enter the member id / folio number in the Dividend Bank

details field.

7) After entering these details appropriately, click on "SUBMlT" tab.

B) Shareholders holding shares in physical form will then directly reach the Company selection

screen. However, shareholders holding shares in demat form will now reach 'Password

Creation' menu wherein they are required to mandatorily enter their login password in the

new password field. Kindly note that this password is to be also used by the demat holders

for voting for resolutions of any other company on which they are eligible to vote, provided

that company opts for e-voting through CDSL platform. It is strongly recommended not to
share your password with any other person and take utmost care to keep your password

confidential.
9) For shareholders holding shares in physical form, the details can be used only flor e-voting

on the resolutions contained in this Notice.

10) Click on the EVSN for the relevant ABHISHEK FINLEASE LIMITED (Company NameJ on

which you choose to vote. I

11)On the voting page, you will see "RESOLUTION DESCRIPTION" and against the same the

option "YES/NO" for voting. Select the option YES or NO as desired. The option YES implies

that you assent to the Resolution and option NO implies that you dissent to the Resolution.

12) Click on the "RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.

13J After selecting the resolution, you have decided to vote on, click on "SUBMIT". A
confirmation box will be displayed. If you wish to confirm your vote, click on "0K", else to
change your vote, click on "CANCEL" and accordingly modifiz your vote.

14) Once you "CONFIRM" your vote on the resolution, you will not be allowed to modify your

vote,

15J You can also take a print of the votes cast by clicking on "Click here to print" option on the

Voting page.

16J If a demat account holder has forgotten the login password then Enter the User ID and the

image verification code and click on Forgot Password & enter the details as prompted by

the system.

t7J Shareholders can also cast their vote using CDSL's mobile app m-voting available for
android based mobiles. The m-voting app can be downloaded from Google Play Store. Apple

and Windows phone users can download the app from the App Store and the Windows
Phone Store respectively on or after 30tt, June 2016.Please follow the instructions as

prompted by the mobile app while voting on your mobile.


