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11th Annual Report

NOTICE

NOTICE is hereby given that the Elevent!: Annual Genera: Meeting of the shareholders of Accurate Exports Limited will be held at the Registered
Office situated at 30,Ornkar House, Nr. Swastik Char Rasta, C. G Road, Navrangpura, Ahmedabad - 380 C09., on Monday the 30th August,
1999 at 11.00 am. to transact following business :

GRDINARY BUSINESS

1

Sth July, 1999
Ahmedabad
Hegd. Office

30,Cinkar House, ) |
Nr. Swastik Char Rasta 1
(. G. Road, Navrangpura,

“hmedabad - 380 009

Notes ;

5

o

To 1eceive, consider and adopt the Balance Sheet of the Company as on 31st March, 1999 and Profit ang Loss Account  for the
year ended on that date together with the report of the auditors and directors thereon

To appoint a Director in place of Smt Indu Bhandati who retires by rotation and being eligible, offers himselt tor re-appointment.
To appoint auditor M/s. Nimash M Shah & Ce, Chartered Accountants to hold office from the conclusion of this Annual General Meeting upto
the conclusion of next Annual General Meeting and to fix their remuneratior

For and on behalf of the Board of Directors

{Mrs. Indu Bhandari)
Managing Director

A member entitied 1o attend and vote at the meeting is aiso entitied to appoint a proxy to attend and vote instead of imself and a proxy need
not be a member.

Proxies in order to be etiective should be lodged with the Company at the Registered Office of the Company atieast 45 hours belore
the commencement of the meeting.

The Register of Members and Transfer Books of the Company  shall remain closed from 23/08/1999 to 30/08/1999 (both  days
inclusive). During this period the ransfer of Shares shall remain suspended.

Members desiring any information on the accounts  at the  Annual General Meeting are requested to write to the Company at least 7
{Seven) days in advance, 50 as to enable the Cornpany to keep the information ready. !

As a measure of economy copies of the Annual Report will not be distributed at the Annuat General Meeting . Members are requested to
bring their copies of the Annual Report to the Meeting.

Members are requested to intimate any change of address to the Company's Registered Office quoting their Ledger Folio ceterence
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Accurate Eg(pfci)jts Ltd

IMRECTORS' REPORT
The Members
ACCURATE EXPORTS LIMITED

Your directors have pleasure in presenting betore youthe Eleventh Annual Report together with the Audited Accounts of the Caompany for
the year ended on 31-03-1999.

PROJECTIONS V/S. PERFORMANCE

a6 per the provisions of clause 43 of the Listing Agreement the actual figures are given hereundst

(Rs in lacs)
PARTICULARS PROJECTED ACTUALS
Total Income 345500 6.0
Total Expenditure 2962.00 682
Profit before Tax 49300 (0.81)
Proviston for Tax 2500 —
Profit After Tax 468.00 10 81)
Capital 103527 779.02
Reserves & Surplus 82000 -

The actuals are lower than the projections made in the prospetus dated 12.02.1996 mainly due ¢ overall pearish situation prevailing in the
ZXport markel

DIVIDEND

Due to loss, directors are enable to recommend any dividerd

FIXED DEPOSITS

Your Company has not accepted any Ceposits from the Public during the year unter review

DIRECTORS

!n accordance with the Provisions of the Comipanies Act, 1956 and the Company's Articles ot Association Smt. Indu Bhandart who retires by
rotation af the torthcoming Annual Generali Meeting and being eligible offer for re-appointment

CONSERVATION OF ENERGY, TECHNOLOGY, ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

Section 642 read with clause (e} of sub-section (1) of section217 of the Companies Acl. 1956 relating to disclosure of particulars of energy
sonservation, technology, absoiplion and loreign exthange earnings and outgo, pursuant to Companies (disclosure of particulars in the
report of Board of Directors) rules 1688 is not applicable to the Company

PERSONHNEL
Since thereis no employee drawing Rs.56,000/- (Rupees Fifty Thousand Only) or more per month during the year or Rs 600,000/~ {Rupees

3ix Lacs Only) of more per annum, no staternent is appanded to the Directers’ Report as required Under Section 217 (2A) of the Companies
Act, 1956 and the rules made thereundet.

2K COMPLIANCE
All sontware and Hardwars used in recording Financial Transactions and most of the Hardware used in other operations are Y2K comphiant.

The estimated cost of Y2K compliance is not expected to be significant The Company has made necassary contingency plans to cover the
possibility of any other Hardware and Software proving to be non Y2K.

AUDITORS

The presert Auditors. M's. Nimesh M Shah & Co  Charered Accolinianis, retire ai the forthesining Annual General Mesting and are aiigibie
for reappointment. Your Qiractors recontnestc fieir reappoiniment.

LISTING

he: Company's Equity Shares are fisted on Ahmedapad and Mumbar Stock Exchanges

ACKNOWLEDGEMENTS

four Birectors woula hike o place on record their deep sense of appieciation and thanks to ail the Government Authorities and Financial

‘nsitutions, Banks, Einployees, awd Shareholders for thair valuable assislance, support and co-oparation and look forward 1o the same in
he years 1o come

For ana on behalt of trie Board of Directors

{Mrs. indu Bhandar)

Managing Director
Sth July, 1999

dhrmedabad
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