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ACHE ITNHNDUSTRIES LIMITED, DELHI

HMOTICE

Motice is hereby given that the VI1I Annual General Meeting of the
Sharsholders of the Company will be held on 20th September, 1?99
at Y&B Focket~L. Fhasg—-[I, Mavur Yibhar, Delhid at 11.00 AWM. to
transact the following business.

1. To receive, consider and adopt the sawdited statements of
accounts of the Company for the yvear ending Slst Maroh, 1399
together with the Heports of Directors & duditors thareon:

P T appoint & Director in place of Smt.Sheslia Bansal who
retires by rotation at thes mesting and is eligitble for bhe
re-appointment.

Ao Mo appoint duditors tGr DL @ v@Ear  anag to tis bh
remnurEration., =

L by ufaer'ﬁﬁyaﬁe Board
For ACME  INDUSTRTE® @ tmrvop

DATED: OL.09.199% TAMIT DANSAL)
PLACE: 733-C. First rloor,

For Acme Industries Lr

red For

e s dhare

Cramnsfer Registers will
th Deptember 1599

Lo A0tk Sepltember 1999
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75 ACHE IMDUSTRIES LIFMITED. DELHI

DIRECTOR REFORT

Imar Members,

Your directors have pleasure 1n presenting vou the V11 Annual
Heport together with the Audited Statements of Accounts of the
Company for the vear ending on Zlst March, 1999.

OPERATIONS:

Mo profit & loss account has been prepared as the company has not
commenced its commercial activities and the oraject is at its
vary advance stage of implementation. The expenses incurred
during this period have Dbeen shown 1n the statement of pre-
operating expenses which will be capitelised and be allocated to
the cost of fixed assets on completion of the project.

FROGRESS AND PROSFPECTS OF THE COMPANY:

The company is in the process of setting wup a Concast Billets
project with installed capacity of 37800 TPA. The Directors are
pleased to inform ¥ {3 that the application for appraigal &
sanction of term loan for the project was given to U.F. Financial
Corporation & FICWH which has now been sanctioned by the said
Financial institutions. Further, the company had managed to raise
funds by issue of capital to publiic at large and the same had
already subscribed in full. At present, the Tunds neseded for the
project are fully tied up as per present expected reguirement.

DIRECTORS:

In accordance with the provisions of the Companies Act,l1985%6 and

Articles of Association of the Company bmt.Shesla Bansal,.Director

of the Company retires by rotation at this meeting anp%. brfi-‘aem Canv

eligible offer himself for re-election. ﬁ:griiﬁh PR '
For Bcme Industries iia

AUDITORS:

— . Sigm.

M/s Goel Singhal & #Associates,.Chartered Accountants,Muzaffarnagsr

retire at this ensuing Grnnual General Meeting and being eligible

offer themselves for re—-appointment.

DEPDSITS:
The Company has not accepted any deposits from public within the

meaning of section 58—~ of the Companies Act,1936 and rules
framed thereunder.

FOREIGN EXCHANGE :

During the vear wnder review, the company has not used or earned
arny foreign exchange.

)

Contd....2
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PARTICULARS OF EMPLOYEES:

Number of Empiovess pursuant to section 217{24) of Companies
Act, 19046 who were 1n receipt or entitled to receive remuneration
amounting in aggregate to Rs,Z25,000.00 or more per month or
aggregating Rs,.3,00,000,00 par annum was —NIiL.

APPRECIATION:

Your Directors place on record their sincere apprecliation of
saervices rendered by emplovess of the company. They are grateful
to the Banks & Financial Institutions for their continued support
in gsetting up of the project of the company.

For and on behal¥ of the Board,

Safs
(ANAND PRAKASH BANSAL )
CHAIRMAN

Ceriifind Trun Cony

DATED: 01.09.1999
FLACE: MUZAFFARNAGAR

ad

Por Acme Indusy
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