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NOTICE

NOTICE is hereby given that the Twenty-third Annual General Meeting of the Members of ACME
RESOURCES LIMITED will be held at the registered office of the Company at 1, Crooked Lane, Room
No. 107, Kolkata - 700 069 on Saturday, 27th September, 2008 at 1.00 p.m. to trgnsact the following
business :-

GENERAL BUSINESS

~ 1. To receive, consider and 'adbpt the Audited Balance Sheet as at 31st March, 2008 and Profit &
Loss Account for the year ended on that date together with the Reports of the Directors and
Auditors thereon.

2. Toappointa Director in place of Shri Sandeep Dey, who retires by rotation and being eligible, offers
‘himself for re-appointment.

3. To appoint M/s H. R. Agarwal & Associates, Chartered Accountants, the retiring Auditors of the
Company, as Auditors, who shall hold.office from the conclusion of this Annual General Meeting,
until the conclusion of the next Annual General Meetlng of the Company and to fix their remuneration.

SPECIAL BUSINESS

4. To consider and if thought fit to pass with or without modification, the following Resolutions as
Ordinary Resolution :- '

“RESOLVED THAT Sri Saréd Saluja, who was appointed as Additional Director at the meeting of
the Board of Directors of the Company held on 1st December, 2007 and who holds office in terms
‘of Section 260 of the Companies Act, 1956 up to the date of this Annual General Meeting of the
Company and in respect of whom the Company has received a notice from a member under
Section 257 of the Companies Act, 1956 signifying his intention to propose Sri Sarad Saluja as a
candidate for the office of the Director of the Company, be and is hereby appointed as a Director of
the Company, liable to retire by rotation.” :

5. To consider and if thought fit to pass with or without modification, the following Resolutions as
Ordinary Resolution :-

“RESOLVED THAT Sri Laxmi Narain Kesarwani, who was appointed as Additional Director at the
meeting of the Board of Directors of the Company held on 1st April 2008 and who holds office in
terms of Section 260 of the Companies Act, 1956 up to the date of this Annual General Meeting of
the Compa'ny' and in respect of whom the Company has received a notice from a member under
" Section 257 of the Companies Act, 1956 signifying his intention to propose Sri Laxmi Narain
Kesarwani as a candidate for the office of the Director of the Company, be and is hereby appointed
as a Director of the Company, liable to retire by rotatton

Registered Office : -~ By order of the Board

1, Crooked Lane, Room No. 107 R - .. - ForAcmeResources Limited
Kolkata-700069 = - LD ~ AMITAVA DAS

Dated : 30th June, 2008 ’ ' . o REE : R ‘ COmpanySecretary
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1. AMember entitled to attend and vote at the Annual General Meeting may appoint a proxy to attend
and vote instead of himself/herself and the proxy need not be a Member of the.Company. Proxies
in order to be effective, must be received at the Registered Office of the Company ‘at '1 Crookedt ’
Lane, Room No. 107, Kolkata - 700 069, not less than forty-eight hours before the commencement
of the Annual General Meeting.

2. . Members/proxres should bring duly filled Attendance Sllps along wrth copy of the Annual Report &
Accounts to the Annual General Meeting. :

3. The Register of Members and Share Transfer Books of the Company will remain closed from

Tuesday, 23rd September 2008 to Saturday, 27th September 2008 (both days inclusive).
4. The Register of Directors Shareholding maintained under Section 307.of the Companies Act, 1956 .
would be available for inspection by the members at the Annual General Meeting..
5. The Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956 relatlng tothe
Special Business to be transacted at the meeting is annexed hereto.

- 6. Members are requested to notify immediately any change in their addresses to the Regrstrar and

Share Transfer Agent Maheshwarl Datamatrcs Prrvate Limited of 6, Mangoe Lane -2nd Floor, and
- Kolkata - 700 001. : - -
7. Members seekrng any information with regard to the Accounts are requested to wnte tothe Company
at an éarly date 5o as to enable the management to keep the information ready. -

- 8. Additional information to be provided under Clause 49 of the Listing"Agreement pertatning to the

- Directors being appornted/re appornted Members are requested to kindly refer Part - bof Para 8 of )
the Report on Corporate Governance formrng part of this Annual Report. ‘

EXPLAHATORY STATEMEHT PURSUANT TO SECTION 173(2) OF THE
COMPANIES ACT, 1956 '

ltem N‘o.‘4'

Sri Sarad Saluja was appointed as an Additional Director of the Company by the Board of D',irectors'with

“effect from 1st December, 2007 under Section 260 of the Companies Act, 1956 to hold office until the

conclusion of the ensuing Annual General Meeting. The Company has received a notice from members
signifying their intention to propose Sri Sarad Saluja as a candidate for the office of Drrector of the
Company under section 257 of the Companies Act, 1956 along with reqursrte deposit of Rs. 500/-. Itis
proposed that Sn Sarad Saluja will be liable to retire by rotatron

None of the Drrectors except Sri Sarad Salu;a |s in any way, concerned or mterested in the.aforesaid
resolutrons : :

ltem No 5

Sri Laxmr Narain Kesarwani was appornted as an Additional Director of the Company by the Board of

Directors with effect from_1st April, 2008 under Section 260 of the Companies Act, 1956 to hold office *

until the conclusion o't the ensuing Annual General Meeting. The Company has received a notice from °
members signifying his intention to propose Sri Laxmi Narain Kesarwani as a candidate for the office of
Director of the Company under section 257 of the Companies Act, 1956 along with requisite deposit of
Rs. 500/-. It is proposed that Sri Laxmi Narain Kesarwani will be liable to retire by rotatron

None of the Directors, except Sri Laxmi Narain Kesarwani is, in any way, concerned or mterested inthe
aforesaid resolutlons .

Reg;s{ered Office: - ' ' L By order of the Board

1, Crooked Lane, Room No. 107 o o For Acme Resources Limited
“Kolkata - 700 069 . . ' . AMITAVA DAS
Dated : 30th June, 2008 : S " Company Secretary
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DIRECTO RS’ REPO RT

Dear Shareholders,

Your Directors have pleasure i m presentmg the Twenty—thlrd Annual Report of the Company together

with the Audited Accounts for. the year ended 31st March, 2008.

1. FINANCIAL HIGHLIGHTS

The worklng results of the Company for the year under review are given below :

" Turnover and Other Income Year ended 7 Year ended
: 31.03.2008 31.03.2007
. (Rs.) (Rs.)
PrUfiU(Loss) Before Tax 2,79,03,752.62 99,21 ,752.70.
.P‘rovision forTaxation N Current Tax 95,00,000.00 41 ,S0,000.00
L . Fringe Benefit Tax 554.00 ' 1,979;00
_ - Deferred Tax —_ —
 Profit/(Loss) After Tax 11,84,03,19862 | . 57,69,773.70
 Less : Transfer to Statutory Reserve 40,00,000.00 12,47,134.00
| Balance brought forward from previous year (5,05,790.80) (50,28,430.50)
B Balance carrled to Balance Sheef >1,238,'97,407.82 | f5,05,790.f30)

2. DIVIDEND

To conserve the resources of the Company for future expansion, the Board have decided not to
recommend any dividend for the year under review. '

3. PERFORMANCE REVIEW

The performance of the Company during the current year has shown significant growth in compariéon
to previous year due to bullishness of Stock Market at the commencement of Financial year under
review. Your Directors are maklng all efforts to further improve the performance of the Company further
in future.

4. FIXED DEPOSITS

During the year under review, S/our Company has not accepted any deposits within the meaning of
Section'58A and 58AA of the Companies Act, 1956 and the Rules made there under.

5. DIRECTORS

(i) Re-appointment: '

As per the provislons of the Article of Association of the Company, Shri Sandeep Dey retires

by rotation and being eligible offers himself for re-appointment. The Board recommends his re-
apporntment for consnderatlon of the shareholders.

4
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(ii) Appointment : |

~ Shri Sarad Salula and Shri Laxmi Narain Kesharwani who were appointed as Additional Directors
of the Company by the Board of Directors, with effect from 1st December, 2007 and 1st ApnI
2008 respectively, under Section 260 of the Companies Act, 1956 to hold office until the -
conclusion of the convened Annual General Meeting are proposed to be regularised as Directors
of thé Company at the convened Annual General Meetrng, if the required consent of
shareholders will be obtained thereto. |

(iii) Resignation :
" SriJitendra lean re3|gned from the Company w.e.f 30th ApnI 2008
6. DIRECTOR s RESPONSIBILITY STATEMENT .

Pursuant to the requirement under Section 217(2AA) of the Companies Act 1956, with respect to
Directors Responsibility Statement, it is hereby confirmed :

a. Thatin the preparation of the accounts for'the financial year ended 31st March, 2008, the
applicable accounting standards have been followed along wrth the proper explanatlon relating
to matenal departures

b. Thatthe Drrectors have selected such accounting policies and applied them consrstently and

made judgments and estimates that were reasonable and prudent so as to give a true and fair

- view of the state of affairs of the Company at the end of the financial year-and of the profit of
the Company torthe year under review;

c. That the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the proyisions.ot the Companies Act, 1956, for
safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d. Thatthe Directors have prepared the annual accounts for the financial year ended 31st March
2008 on a going concern basis.

7. AUDITORS’REPORT

The Notes on Accounts as per Part — B of Soh'edule “N" referred into Audltors Report are self—
explanatory and hence do not require any further cIaancatxons

‘8. AUDITORS

M/s. H. R.Agarwal & Associates, Chartered Accountants., Auditors of the Company, retire at the

-conclusion of the forthcoming Annual General Meeting and have consented to continue in office, if

appointed. They have confirmed that their appointment, if made, will be in accordance with the limits
specified in Section 224(18) of the Companies Act, 1956.

9. EMPLOYEES

" None of the employees were in receipt of remuneration in excess of the limits specified under Section

217(2A) of the Companies Act, 1956 read along with Cornpanies (Particulars of Employees) Rules,
1975. ) ‘ ' ’
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10. STATUTORY INFORMATION

. The Company being basically in the financial sector, requirement regarding the disclosure of particulars

of conservation of energy and technology absorption.prescribed by the rules is not applicable.
. FOREIGN EXCHANGE

The Company had ﬁo foreigﬁ'exch;nge inflov(/ or outflo;/v during the yéar under review.

12. CORPORATE GOVERNANCE‘ |

As per the Listiﬁg Agreément with the Stock Exchanges, the Corhpany has implemented the Code on
Corporate Governance. The Corporate Governance compliance certificate obtained from the Auditors
of the Company is attached to this report.

The Management Discussion and Analysis Report and the Réport on Corporate Governance are given
in the annexure attached to this report. The Board members and senior management personnel have
confirmed compliance with the Code of Conduct of the Company. .

13. EMPLOYER EMPLOYEE RELATIONSHIP

The‘Colm'p’an»y has maintained a cordial relationship with its employees, which resulted in smooth flow
of business operations during the year under review.

14. ACKNOWLEDGEMENTS

Your Directors acknowledge the support and owe a debt of gratitude to the Shareholders, Investors &
Bankers. Your Directors are also thankful to its clients for their continued faith and support reposed in
. them. Last but not the least, your Difectors’ place on record their sense of appreciation for the valuable
~ contribution made by the empldyees of the Company. | '

Registered Office : ' ‘ On behalf of the Board of Directors

1, Crooked Lane : : For Acme'Hésource§ Limited

Room No. 107 o , ' .

Kolkata-700069 . R - Sandeep Dey Prabhat Kumar Jain
' L Coon . Director ‘ Managing Director

Dated : 30th June, 2008 -
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REPORT ON CORPORATE GOVERNAHCE

The Directors present the Company'’s Report on Corporate Governance :

1. CORPORATE GOVERNANCE

Effective Corporate Governance has always been an integral part of the Company's business philosophy.
The Company lays. lot of importance to issues of Corporate Governance in order to bring in transparency
and to increase the stakeholders' wealth. It is the firm belief of the Company that good corporate
governance should be an mternally dnven need and not onIy compllance of the statutory requrrements

2. BOARD OF DIRECTORS

(@) Composmon of the Board

The: Composrtlon of the Board of Directors of the Company consists of qualified executive and non-
executive directors. The Board is broad based and comprises of persons who have excelled in their .
respective areas having good standing.

The composition of the Board of Directors during the financial year.ending 31.03.2008 was as follows

Sr. - : Executive/ " . No.of other
i Name ot Director | : . - Non - -
No. c e o . S Committee™
Executive . | Directorships* |
: S o Chairman Member
1 | SriPrabhat Kumar Jain- - | Executive 3 | — -
Managing Director '
2 | SriSandeep Dey - ‘ ‘Non Executive , 5 R 1-

3 | SriChandra Prakash Agarwal | 'Non Executive - — —

4 | SriditendraTiwari . . t| Non Executive - — - —_— —
5 | SriKuldeep Saluja Non Executive — - -
6  SriSarad Saluja + Non Executive — — —

7  SrilaxmiNarain Kesarwani ++ Non Executive — = -—

+ appointed as additional director on 01.12.2007
++ appointed as additional difector on 01.04.2008

+Excluding Directorship held in Private Limited/ Foreign Companles and companles |ncorporated under :
section 25 of the Companies Act, 1956.

(b) Changes in the composition of the Board of Directors since the last Annual General Meeting.

Sri Jitendra Tiwari resigned from the Company w.e.f 30th April, 2008. The Board recorded the apprecnanon
for the services provided by him.

Sri Laxmi Narain Kesarwani and Sri Sarad Saluja were appointed as Additional Director of the Company
with effect from 1st April, 2008 and 1st December, 2007 respectlvely Their inclusion in the Board of
Directors of the Company will bring in lot of.experience along with knowledge, which will enhance the
performance of the Company.
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(¢) Details of sittinvg‘ fees, remuneration etc. paid te Directors-

Mr. Prabhat Kumar Jairi, Managing Director was paid total remuneration of Rs. 1 ,20,000 (Rupees One
Lakh And Twenty Thousand Only) dunng the FlnanCIaI Year 2007-08. No sitting fee was paid to any
director during the year. .

(d) Board Meetmgs held in the FmancralYear 2007-2008 and attendance of Directors

The Board meets atleast once in a quarter to consider amongst other business, the quarterly performance
of the Company and frnancral results. During the year under review, 9 (Nrne) Board Meetings werfe held
on 3rd April, 2007, 12th: Aprrl 2007, 30th June, 2007, 12th July, 2007, 31st July, 2007, 8th August,
2007, 31st October, 2007, 1st December, 2007 and 31st January, 2008.

Attendance of each director at the Board of Directors rneetings and the last Annual General Meeting:

- No. of Meetings Attendance at last

D'ireciors R j' — e —  AGM-Heldon
o s ST " Held Attended 29th Sept., 2007
Sri Prabhat Kumar Jain - - - . 9 8 | ,Yes' | |
Managing Director : oo

SriSandeepDey - ‘ 9 6 Yes

Sri Chandra Prakash Agan_rVaI ‘ "_ | 9. 7 Yes

Sri ;_J'iten'dra"Tiweri*_ - 7, - o 9 6 yé’s

Sri Kuldeep S_el_uja'** - m 4 3 NA

Sri Sharad Saluja** 2 2 NA

Sri Laxmi Narain Kesarwani ** ‘NA O NA . NA

** Details provided from the: date of appointment.
* Detarls provrded upto the effectrve date of resrgnatlon

3. DIRECTORS INTEREST IN THE COMPANY

No director is related to any other_d|rector of the Company.

None of the directors received any loan and advances from the Company during the year.

4. COMMITTEES OF DIRECTORS

in accordance with requirements of the Listing Agreement with the Stock Exchanges on Corporate
Governance, following 2 commlttees were operatronal durrng the year

() Audit Committee
{b) ~Share Transferand Investors Grlevance Committee

a. Audit Commitiee

The present Audit Committee of the Board of Directors fulfills-the requirements of section 292A of the
Companies Act, 1956 as well as the Listing Agreement. The Audit Committee of the Company consists
of 3 directors. During the Financial Year 2007-2008 the Audit Committee met 4 times on 30th June
2007, 31st July 2007, 31st October 2007 and 31st January 2008.
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The composition of the Audit Committee and the attendance of each director at this meeting were'as
follows : ' ' ‘

Sr.| Members of Audit Committee No. of meetings
No. attended
ﬁ Sri Sandeep Dey - Chairrnan , 4
{2 'Sti Chandra Prakash AQarwal ‘ . 4
3 | SriditendraTiwari - o 4

Audit Committee is responsible for reviewing with the management, the annual financial statement
before submission to the Board The main function of Audit Committee is to supervrse the Company s
~ financial reporting process and the disclosure of its financial mformatlon to ensure that the financial
- statements are correct. - '

b. ShareTransfer and Investors' Grievance Committee

The Company has set up its Shareholders'/ Investors' Grievance Committee in 2001. The Committee
deals with the various matters relating to :

transter / transmission of shares / debentures,
issue of duplicate share certificate
rewew of shares dematenallsed and all other related matters

: momtors expeditious redressal of investors’ grlevances .

T

all other matters related to shares / debentures.

There was no meeting of the Share Transfer and Investors’ Grievance Committee in the year under
review since all the Share Transfers were in electronic mode and there was no physical share transfer
The composition of the Commlttee as at 31 st March, 2008 is as under : :

S. No. | Members of ShareTransfer and Investors Grievances Committee

1 | SriSandeep Dey ~ Chairman

2 Sri Chandra Prakash Agarwal

3 _Sri‘Jit',endr’aTivyari :

As required by:the Lisfing agreement with the Stock Exchanges, Sri Amitava Das, Company Secretary,
has been designated as ‘Compliance Officer' to monitor the shares transfer process:

The status of investors' queries/complaints/grievances received during the year is as under :

No. of investors queries / complaints received Pending at the No. of pénding
duringthe year ended 31st March, 2008 end of the year share transfers
NIL ~ NIL NIL
REMUNERATION COMMITTEE :

The Company has only one Managing Director on the Board, whose appointment and remuneration has
: b_een fixed by the Board and in terms of resolution passed by the members. in view of this, no
‘Remuneration Committee was constituted.
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5. - ANNUAL GENERAL MEETING

Location and time, where last three AGMs were held :

Year Date'.‘ Place " Time

2007 | 29-09-2007 |. 1,Crooked Lane, 1stFloor, R.No.107 11.00 AM.
Kolkata- 700 069 '

2006 | 16-09-2006 | -1, Crooked Lane, 1st Floor, R. No. 107 - 10.00 AM.
: Kolkata- 700 069 | ’

2005. - | 16-09-2005 1, Crooked Lane, 1st Floor, R. No. 107 1_.00 P.M.
Kolkata- 700 069

Whether special resolution Was put through postal 'ba'llot last year, details of voting pettem :

No epecial resolution were put through postal ballot Iaet- year, as the situation did not arise.:
6. DISCLOSURES |

(a) bisclosures on materially signiricant related party transactions :

There were no matenally significant related party transactrons during the year having conflict with the
interests of the Company.

(b) Details of Non-Compliance by the Company, penaities and stricture imposed on the Com-
pany by the Stock Exchanges, SEBI or any statutory authontles or any matter related to
capltal markets

The Company has complied with all requrrements of the listing agreement W|th the stock exchanges as
well as regulations and guidelines of SEBI. |

7. MEANS OF COMMUNICATION

The Board of Directors of the Company approVes and takes on record un-audited financial results in the
proforma prescribed by the, stock exchange, within one month of the close of every quarter and announces
forthwith the results to all the stock exchanges where the shares of the Company are listed. Sharehoiders
are intimated through print media of quarterly financial results and performance besides significant
matters, within time period stipulated from time to time by stock exchanges. The quarterly Un-Audited
Financial Results and Audited Financial Results are published in a leading national newspaper and a
vernacular Ianguage newspaper

The Annual Report contarnlng inter alia Audited Annual Accounts, Consolidated Financial Statements,
Directors’ Report, Auditors’ Report and other_ important information is circulated to Members and others
entitled thereto. . '

8. GENERAL SHAREHOLDER S INFORMATION

a. Annual General Meeting :

Date & Time ' 27th September 2008 at 1.00 PM

Venue © ' S 1, Crooked Lane, Room No. 107, Kolkata 700 069

10
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