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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012
NOTICE

NOTICE is hereby given that Twenty-Seventh Annual General Meeting of the Members of ACME 
RESOURCES LIMITED will be held at 166,1st Floor, Cotton Street, Post Bada Bazar, Kolkata -  700007 
on Saturday, the 29th day of September 2012 at 1.00 P.M to transact the following business.

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2012 and Profit &
Loss Account for the year ended on that date together with the Reports of the Directors and 
Auditors thereon.

2. To appoint a director in place of Shri Kuldeep Saluja & Shri Laxmi Narayan Kesarwani who
retires by rotation and being eligible offers himself for re-appointment.

3. To appoint M /s  T.R. Chadha & Co., Chartered Accountants, the retiring auditors of the
company, as Auditors, who shall hold the office from the conclusion of this Annual General 
Meeting, until the conclusion of the next Annual General Meeting of the company and to fix 
their remuneration.

SPECIAL BUSINESS

4. To consider and if thought fit, to pass with or without any modification, the following
Resolution as Ordinary Resolution:

"RESOLVED THAT Mr. Ajay Kumar Agarawal, who was appointed as an Additional 
Director at the meeting of the Board of Directors of the Company held on 6th March, 2012 and 
who holds office in terms of Section 260 of the Companies Act, 1956, upto the date of this 
Annual General Meeting of the Company and in respect of whom the Company has received a 
notice from a member under Section 257 of the Companies Act, 1956, signifying his intention 
to propose Mr. Ajay Kumar Agarawal as a candidate for the office of Director of the Company, 
be and is hereby appointed as a Director of the Company, liable to retire by rotation."

5. To consider and if thought fit, to pass with or without any modification, the following
Resolution as Ordinary Resolution :

"RESOLVED THAT Mr. Naresh Kumar Sehra, who was appointed as an Additional Director 
at the meeting of the Board of Directors of the Company held on 6th March, 2012 and who 
holds office in terms of Section 260 of the Companies Act, 1956, upto the date of this Annual 
General Meeting of the Company and in respect of whom the Company has received a notice 
from a member under Section 257 of the Companies Act, 1956, signifying his intention to 
propose Mr. Naresh Kumar Sehra as a candidate for the office of Director of the Company, be 
and is hereby appointed as a Director of the Company, liable to retire by rotation."

Date: 04.09.2012 
Place: Kolkata

REG ISTER E D  OFFICE
1, CROOKED LANE
ROOM NO. 107
KOLKATA -  700069
Phone: (033) 2243-7480
Fax: 91-33 2243-7481
Email: acmeresources@gmail.com
Website: www.acmeresources. net

By order of the Board 
For ACME RESOURCES LIMITED

AMITAVA DAS 
Company Secretary
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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012
NOTES:

1. A m em ber entitled to attend and vote at the Annual General Meeting m ay appoint a proxy 
to attend and vote instead of h im self/herself and proxy need not be M ember of the 
Com pany.

2. Proxy form duly  stam ped and executed in order to be effective, m ust reach the Registered 
Office of the C om pany no t less than 48 hours before the time of com m encem ent of the 
A nnual General Meeting.

3. C orporate M embers are requested to send to the Registered Office of the Com pany a duly 
certified copy of the Board Resolution, pursuan t to Section 187 of the Com panies Act, 1956, 
authorising their representative to attend and vote at the A nnual General Meeting.

4. M embers /  proxy holders are requested to bring their attendance slip duly  signed so as to 
avoid inconvenience.

5. The Explanatory Statem ent pursuan t to section 173(2) of the Com panies Act, 1956 in respect 
of special business under Item No. 4 to 5 above, is annexed hereto and forms part of this 
notice.

6. The Register of M embers and Share Transfer Books of the Com pany will rem ain closed from 
Saturday, 22nd Septem ber 2012 to Saturday, 29th Septem ber 2012 (both days inclusive).

7. The register of Directors Shareholding m aintained under section 307 of the Com panies Act, 
1956 w ould be available for inspection by the m em bers at the A nnual General Meeting.

8. M embers are requested to notify im m ediately any change in their addresses to the Registrar 
and Share Transfer Agent, M aheshw ari Datamatics Private Limited of 6, M angoe Lane, 2nd 
floor and  Kolkata -700001.

9. M em bers seeking any inform ation w ith regard to the Accounts are requested to w rite to the 
Com pany at an  early date so as to enable the m anagem ent to keep the inform ation ready.

10. A dditional inform ation to be provided under Clause 49 of the Listing Agreem ent pertaining 
to the Directors being appo in ted /re-appo in ted , M embers are requested to kindly refer Part- 
B of Para 8 of the Report on Corporate Governance forming part of the A nnual Report.

11. The M inistry of Corporate Affairs (MCA) has introduced 'G reen Initiative' whereby the 
docum ents are perm itted to be served on the M embers through electronic m ode i.e., e-mail. 
This initiative is a step tow ards protection of environm ent and enabling faster 
com m unication w ith the Members.

Accordingly, the com pany has proposed to serve all the docum ents to e-mail addresses of 
Members. M embers are requested to p ro v id e /u p d a te  their e-mail addresses with their 
respective Depository Participants (DPs) or send an e-mail at m dpldc@ yahoo.com to get the 
A nnual Report and other docum ents on such e-mail address. M embers holding shares in 
physical form are also requested to intim ate their e-mail address to M aheshwari Datamatics 
(P) Limited as m entioned above.
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES 
ACT, 1956

ITEM NO.4

M r. Ajay K um ar A garaw al w as ap p o in ted  as an  A dditional D irector of the C om pany  by the 
B oard of D irectors w ith  effect from  12th M arch, 2012 u n d er Section 260 of the C om panies Act, 
1956. Mr. A jay K um ar A garaw al continues to hold  office as a D irector un til the conclusion of 
the  ensu ing  A nnual G eneral M eeting. H ow ever, as requ ired  u n d er Section 257 of the 
C om panies Act, 1956, the  C om pany  has received a notice from  a m em ber signifying his 
in ten tion  to  p ropose Mr. Ajay K um ar A garaw al as a cand ida te  for the office of D irector of the 
C om pany  an d  the requisite deposit of Rs. 5 0 0 /- has also been received by  the C om pany 
a longw ith  such  notice. It is p roposed  th a t Mr. Ajay K um ar A garaw al w ill be liable to retire by

The B oard is of the  v iew  th a t Mr. Ajay K um ar A garaw al know ledge an d  experience w ill be of 
im m ense benefit an d  value to the C om pany  an d  therefore, recom m ends his ap p o in tm en t to the 
shareholders.

N one of the  D irectors, except Mr. Ajay K um ar A garaw al is, in  any  w ay, concerned or 
in terested  in  the aforesaid  resolution.

ITEM NO.5

M r. N aresh  K um ar Sehra w as ap p o in ted  as an  A dditional D irector of the C om pany  by the 
B oard of D irectors w ith  effect from  12th M arch, 2012 u n d er Section 260 of the  C om panies Act, 
1956. Mr. N aresh  K um ar Sehra con tinues to  ho ld  office as a D irector un til the conclusion of the 
en su in g  A nnual G eneral M eeting. H ow ever, as requ ired  u n d er Section 257 of the  C om panies 
Act, 1956, the C om pany  has received a notice from  a m em ber signifying his in ten tion  to 
p ropose  Mr. N aresh  K um ar Sehra as a cand ida te  for the office of D irector o f the C om pany and 
the  requisite d ep o sit of Rs. 5 00 /- has also been received by  the C om pany  a longw ith  such 
notice. It is p roposed  th a t M r. Mr. N aresh  K um ar Sehra will be liable to retire by rotation.

T he B oard is of the v iew  th a t Mr. N aresh  K um ar Sehra know ledge an d  experience w ill be of 
im m ense benefit an d  value  to the  C om pany  an d  therefore, recom m ends his ap p o in tm en t to the 
shareholders.

N one of the  D irectors, except Mr. N aresh  K um ar Sehra is, in  any  w ay, concerned or in terested  
in  the aforesaid  resolution.

ro tation.

REGISTERED OFFICE By order of the Board
1, CROOKED LANE 
ROOM NO. 107

For ACME RESOURCES LIMITED
AM ITAVA DAS

KOLKATA -  700069 
Phone: (033) 2243-7480 
Fax: 91-33 2243-7481

C om pany  Secretary

Email: acm eresources@ gm ail.com  
W ebsite: w w w .acm eresources.net
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012
DIRECTORS' REPORT 

Dear Shareholders,

Your D irectors have p leasu re  in  p resen ting  the Tw enty  -  sev en th  A nnual R eport of 
the  C om p an y  together w ith  the A ud ited  accounts for the year ended  31st M arch 2012.

1. FINANCIAL HIGHLIGHTS

T he w ork ing  resu lts of the C om pany  for the year u n d er rev iew  are g iven  below: -

Particulars Year ended 
31.03.2012 (Rs)

Year ended 
31.03.2011 (Rs)

Profit /  (Loss) before tax 10,68,19,727 3,55,72,329
Prov ision  for Taxation - C u rren t Tax 3,60,00,000 1,20,00,000

- D eferred Tax (65,186) (1,21,317)
- W ealth  Tax Nil 2,973

Profit /  (Loss) After Tax 7,08,84,913 2,36,90,673
Less : Incom e tax p a id  for earlier years 4,58,724 1,31,500
T ransfer to  S ta tu to ry  Reserve Fund 1,40,85,238 47,11,835
Balance b ro u g h t fo rw ard  from  p rev ious year 8,00,11,865 6,11,64,527
Balance carried  to Balance Sheet 13,63,52,816 8,00,11,865

2. DIVIDEND

To conserve the  resources of the C om pany  for fu tu re  expansion , the Board has decided  no t 
to  recom m end  any  d iv id en d  for the year u n d er review .

3. PERFORMANCE REVIEW

The p ro fit of the com pany  d u rin g  the cu rren t year show s significant increase in  com parison 
to  p rev io u s year. Y our D irectors are m aking all efforts to  fu rther im prove the  perform ance 
of the com pany  in  future.

4. FIXED DEPOSITS

D uring  the  year u n d er review , your C om pany  h as n o t accepted any  deposits w ith in  the 
m ean ing  of section 58A and  58AA of the C om panies A ct 1956 and  the Rules m ade there 
under.

5. DIRECTORS

a. Sh. K uldeep  Saluja & Shri Laxmi N ara in  K esarw ani retire by ro ta tion  and  being eligible, 
offer them selves for re-appoin tm ent. The Board recom m ends their re- ap p o in tm en t for 
consideration  of the shareholders.

b Sh. Ajay K um ar A garaw al & Sh. N aresh K um ar Sehra w ere  ap p o in ted  as A dditional 
D irectors of the C om pany by the Board of D irectors w ith  effect from  12th M arch, 2012 
u n d er Section 260 of the C om panies Act, 1956.
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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

6. DIRECTOR'S RESPONSIBILITY STATEMENT

P u rsu an t to  the requ irem en t u n d e r Section 217 (2AA) of the com panies Act, 1956, w ith  
respect to D irectors R esponsibility  statem ent, it is hereby  confirm ed:

a) T hat in  the p rep ara tio n  of the accounts for the financial year en d ed  31st M arch 2012 the 
applicab le accounting s tan d ard s  have been  follow ed along w ith  p ro p er explanations 
re la ting  to  m aterial departu res;

b) T hat the D irectors have selected such accounting policies an d  app lied  them  consistently 
an d  m ad e  ju d g m en ts and  estim ates th a t w ere reasonable and  p ru d e n t so as to give a true 
an d  fair v iew  of the state of affairs of the C om pany  a t the end  of the financial year and  of 
the  p ro fit of the C om pany  of the year u n d e r review ;

c) T hat the  D irectors have  taken  p ro p e r an d  sufficient care for the m ain tenance of adequate 
accounting  records in  accordance w ith  the p rovision  of the  C om panies A ct 1956 for 
safeguard ing  the assets of the com pany and  for p reven ting  and  detecting fraud  and  
o ther irregularities.

d) T hat the D irectors have p rep ared  the an n u a l accounts for the financial year ended  
31st M arch 2012 on  a going concern  basis.

7. AUDITORS' REPORT

T he N otes on A ccounts referred  to  in  the A u d ito r's  R eport are self explanatory  an d  hence do 
n o t requ ire  any fu rther clarifications.

8. AUDITORS

M /s  T.R. C h ad h a  & Co., C harte red  A ccountants., A udito rs of the com pany, retire at the 
conclusion of the forthcom ing  A nnual G eneral M eeting. It is p roposed  to re -a p p o in t M /s  
T.R. C h ad h a  & C om pany, C hartered  A ccountants to ho ld  the  office as au d ito rs  till the 
conclusion of the nex t A nnual G eneral M eeting on such  rem unera tion  as m ay be 
d e term in ed  by the Board of d irectors of the com pany. The C om pany  has received a 
certificate from  the s ta tu to ry  aud ito rs  to the effect th a t their appo in tm ent; if m ade, w o u ld  be 
w ith in  the lim it p rescribed  u n d er section 224 of the C om panies Act, 1956. The Board of your 
com pany  recom m ends their re-appo in tm ent.

9. EMPLOYEES

N one of the em ployees w ere in  receip t of rem uneration  in excess of the lim its specified
u n d er section 217 (2A) of the com panies Act 1956 read  along C om panies (Particulars of
Em ployees) Rules 1975.

10. STATUTORY INFORMATION

The C om pany  being basically in  the financial sector, requ irem en t regard ing  the disclosure of 
particu lars of conservation of energy an d  technology absorp tion  prescribed by the rules is 
n o t applicable.
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

11. FOREIGN EXCHANGE

T he com pany  h ad  n o  foreign exchange inflow  or ou tflow  d u rin g  the year u n d e r review .

12. CORPORATE GOVERNANCE

A s p er Listing A greem ent w ith  Stock Exchanges, the C om pany  has im plem ented  the code 
on  C orpora te  G overnance. The C orporate  G overnance com pliance certificate ob ta ined  from  
the  H.R. A ggarw al & A ssociates (C harte red  A ccountan t) of the C om pany  is attached  to  this 
report.

The M anagem ent D iscussion and  Analysis R eport an d  the R eport on  C orpora te  G overnance 
are g iven  in  the  annexure attached  to  th is report. The Board m em bers an d  senior 
m an ag em en t p ersonnel have confirm ed com pliance w ith  the C ode of C o n d u ct of the 
C om pany.

13. EMPLOYER EMPLOYEE RELATIONSHIP

T he C om pany  has m ain ta ined  a cordial re la tionsh ip  w ith  its em ployees, w hich  resu lted  in 
sm oo th  flow  of business operations d u rin g  the year u n d e r review .

14. ACKNOWLEDGEMENTS

Y our D irectors acknow ledge the su p p o rt an d  ow e a d eb t of g ra titu d e  to the  Shareholders, 
Investors & Bankers. Your D irectors are also thankfu l to  its clients for their con tinued  faith 
an d  su p p o rt reposed  in  them . Last b u t n o t the least, y o u r D irectors place on record  their 
sense of apprecia tion  for the  valuable con tribu tion  m ad e by the em ployees of the com pany.

REGISTERED OFFICE
1, CROOKED LANE
ROOM  NO. 107
KOLKATA -  700069
Phone: (033) 2243-7480
Fax: 91-33 2243-7481
Email: acm eresources@ gm ail.com
W ebsite: w w w .acm eresources.net

On behalf of the Board of Directors 
For ACME RESOURCES LIMITED

K uldeep  Saluja 
D irector

S harad  Saluja 
M anaging D irector
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A C M E  R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

REPORT ON CORPORATE GOVERNANCE.

The D irectors p re sen t the com pany 's  rep o rt on  C orporate  G overnance:

1. CORPORATE GOVERNANCE

Effective C orpora te  G overnance is ho w  an  organisa tion  is m anaged , w hich  includes 
its cu lture , s tru c tu re  policies an d  the m an n er in  w hich  it deals w ith  its stakeho lder 
an d  n o t ju s t m ere com pliance. It also relates to  processes an d  system s th a t d irec t the 
resources of the o rgan ization  an d  strateg ies of the m anagem en t for m axim izing  the 
w ealth  of the stakeholders. Your com pany  firm ly believes th a t such practices are 
fo u n d ed  u p o n  the  core va lu es of transparency , accountability , independence, 
responsibility  an d  fairness.

Y our com pany  m akes best end eav o u rs to  im plem ent these core values in  all facets of 
its operations. The com pany  continues to follow  procedures and  practices in 
conform ity  w ith  the C ode of C orpora te  G overnance given  in  the Listing A greem ent.

2. BOARD OF DIRECTORS

(a) Composition of the Board

T he C om position  of the Board of D irectors of the C om pany  consists of qualified 
executive an d  non-executive directors. The Board is b road  based  and  com prises of 
persons w h o  hav e  excelled in  their respective areas h av ing  good standing.

T he com position  of the Board of D irectors as on 31.03.2012 w as as follows:

Sr.No Name of Director
Executive /  
Non Executive

No. of other

Directorships*
Committee

Chairman Member

1.
Mr. S harad  Saluja 
M anaging D irector

M anaging
D irector

1 — —

2.
Mr. K uldeep  Saluja N o n  E xecutive/ 

In d ep en d en t
2 — —

3.
Mr. Laxm i N arain  
K esarw ani

N o n  E xecutive/ 
In d ep en d en t 1 — —

4.
Mr. V ivek 
K esarw ani

N on  E xecutive/ 
In d ep en d en t 1 — —

5.
Mr. V im al Kishore 
A graw al

N on  E xecutive/ 
In d ep en d en t 1 — —

6. Mr. Ajay K um ar 
A garaw al

N on  E xecutive/ 
In d ep en d en t

0 — —

7. Mr. N aresh  K um ar 
Sehra

N on E xecutive/ 
In d ep en d en t 0 — —

* Excluding D irectorship  held  in P rivate L im ited /  Foreign C om panies and 
com panies incorporate u n d er section 25 of the C om panies Act, 1956.
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A C M E R E SO U R C E S L IM IT E D ANNUAL R E P O R T  2011-2012

(b) Details of sitting fees, remuneration etc. Paid to Directors

Mr, S harad  Saluja, M anaging D irector w as paid  salary of Rs. 27,00,000 (Rupees 
T w enty  Seven lacs only) d u rin g  the Financial Year. No sitting  fee w as paid  to any 
d irector d u rin g  the year.

(d) Board M eetings held in the Financial Year 2011-2012 and attendance of 
Directors.

T he Board m eets a t  least once in  a q u arte r to  consider am o n g st o th er business, the 
q u arte rly  perform ance of the com pany and  financial results. D uring  the year u n d er 
review , 17 (Seventeen) Board M eetings w ere  he ld  on 1st A pril 2 0 1 1 ,15th A pril 2011, 
3rd M ay 2011, 14* M ay 2011, 19* M ay 2011, 21»‘ M ay 2011, 27th M ay 2011, 1 6 t h  
J u n e  2 0 1 1 ,  l s t A u g u s t  2 0 1 1 ,  l l t h  A u g u st 2011, 1 0 th O c t o b e r  
2 0 1 1 ,  11th N ovem ber 2011, 13th D ecem ber 2011, 13th F ebruary  2012, 24* February  
2012, 6* M arch 2012, 29* M arch 2012.

A ttendance of each d irector a t the Board of D irector m eetings an d  the last A nnual 
G eneral M eeting:

Directors
* No. of M eetings Attendance at last 

AGM - Held on 29* 
September 2011Held Attended

M r. S harad  Saluja 
M anaging  D irector

17 17 Yes

M r. K uldeep  Saluja 17 16 Yes

M r. Laxm i N arain  K esarw ani 17 15 Yes

M r. V ivek K esarw ani 17 15 Yes

Mr. V im al K ishore A graw al 17 15 Yes

Mr. Ajay K um ar A garaw al 1 1 N.A.

Mr. N aresh  K um ar Sehra 1 1 N.A.

*Details p ro v id ed  from  the effective da te  of appo in tm ent.

1. COMMITTEES OF DIRECTORS

In accordance w ith  requ irem en t of the Listing A greem ent w ith  Stock Exchanges on 
C orpora te  G overnance, follow ing 3 com m ittees w ere operational d u rin g  the year:

(a) A u d it C om m ittee
(b) Share T ransfer and  Investors G rievance C om m ittee
(c) R em unera tion  C om m ittee
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