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ADO LIFE FHAHMA LIMrTEO EIGHTH ANNUAL REPORT 1997-98

ANNEXURE TO NOTICE ~*.

EXPLANATORY STATEMENT AS REQUIRED UNDER SECTION 173(2) OFTHE COMPANIES ACT, 1956

In confirmity with the provisions of section 173(2) of the Companies Act, 1956 the following explanatory
statement sets out all materials, facts relating the Special Business mentioned in the accompaning

.Notice arid should be taken as forming part of the Notice. "

Item No. 4 ' . . ..
Dr. Bharat I. Pate) was appointed as the Managing Director of the Company pursuant to resolution
passed in the General Meeting, of the members of the 'Cofnapny held on 29-4-1993 ;for a period of 5
years w.e.f. 01-04-1993. His term of employment expires on 31st March, 1998.;

The Company is progressing well under the stewardship of Dr. Bharat I. Patel, who is ypung and a
dynamic personality, a man of repute in the ^society ,by contribution of whom the company could
commence production. Looking at the commitment of Dr. Bharat,I. PateJ the^Board of Directors at their
meeting held on 31-3-1998 reappointed Dr. Bharat f. Patel, as the Managing Director of the Company,
which is subject to the approval of members in the General Meeting, hence the resolution is put for
your approval. ' • - * . ' . , .' _ \ \
None of the Directors except Dr: Bharat I. Patel are concerned or interested in the said resolution.

Hem No. 5.
The shares of the Company are presently listed at Ahmedabad.Mumbai, Delhi, Madras & Calcutta
Stock Exchanges. However since last many months the shares of the company are largely traded only
at Ahmedabad & Mumbai Stock Exchanges. Moreover the share holders are also much lesser in terms .
of Number and their holding, as compared to the total number of sharesholders and the subscribed
share capita). In view of letter .No.CO.SEC/iBb/DEL/98-99 dated 30th June, .1998 received from the
Stock Exchange, Ahmedabad informs about the issues concerning detail's of.securities recommendations
of the committee appointed under the Chairmanship gj Dr.K.R. Chandratre suggest that for voluntary
delistirig of shares a specific prior approval of shareholders would l>e.sort and hence your approval

. is sought in view of the sharp rise and amount involved in the listing fees to be paid to the concerned
stock exchanges, , , ,

Extracts of SEBf letter-no-SMDRP/CIR-^ dated .April 29, 1998 received afongwith the letter of
Ahmedabad Stock Exchange are as below. .

\

"The holders of securities,in the region where the concerned Stock Exchange is located should be
given an exist opportunity requiring the promoters or those who are in the controf of the management
of the company to buy, or to make arrangement for buying, the securities of. such holders after fixing
a record date specifically for this'purpose and at a price which should not be iess than the weighted
average of the traded price of the security in the preceding six months at any of the Exchanges on
which the securities are listed and where the highest of the volume of the'securities was traded, In
case there was no trading at any of the Exchanges durirfg the preceding six months, (he price for the
purposes of the buying of the securities, should be a fair price to be computed by the auditors of the
company. In view of above your Directors are of the opinion that the shares of the Company be delisted
from, Delhi, Madras & Calcutta stock Exchanges.

None of the directors are interested or concerned in the said resolution. .

Registered Office : . By order bif the Board .
401, Ishwarpuri House ' , . ' " ' ] - , /
B/h. Lai Bunglow . . . . • . •
Off C.G. Road " " Dr. Bharat I.Patel , '
Ellisbridge . , Chairman & Managing, Director
Ahmedabad-380006 * • ,' . •
Date: 30th Jifne 1998. ., , . " , '
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ADD LIFE IPHARMA LIMITED . EIGHTH ANNUAL REPORT 1997-98

Notes ;- • " " " " • • • ' . s...^

1. The actuals are lower than the projections, made in the prospectus dated 27.06:94 due to

(a) .Non availlbility of sufficient working capital.

(b) Due to non availability of sufficient, credit -facilities from Banks, the -availability of
imported raw material was not obtained, regularly.'

5. DIRECTORS

Dr. Natwar Bhagtharia .retires by rotation at the ensuing Annual General Meeting and being
eligible offers himself for reappointment. - •

6. INSURANCE .

All properties and insurable interests of the Company including Building, Plant and Machinery,
Stocks, Spares etc. wherever necessary and to the extent required, have been adequately
insured. '

7. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE
EARNINGS/OUTGO.

The information relating to Conservation of Energy, Technology Absorption arid Foreign Exchange
Earnings and Outgo required under section 217(l)(e) of the Companies Act, 1956, read with the
Companies (Disclousure of particulars in-the Report of the Board of Directors) Rules, 1988, is
given in the'Annexure to this Report. , •

8. PARTICULARS OF EMPLOYEES - • '

Provisions of Section 217(2A) of the Companies Act? 1956 read with the Companies (Particulars
of Employees) Rules, 1975 are not applicable to the Company, since none of the employees of the
Company was in receipt of total remuneration of.Rs.3,00,0007- p.a. or Rs.25,000/- p.m. during the
financial year .under review.

9. AUDITORS

You are requested to appoint M/s. B. K. Patel & Co., Chartered Accountants, the retiring Auditors
to hold office from the conclusion of this Annual General Meeting until the conclusion of the next
.Annual General Meeting and fix their remuneration.-

10. PERSONNEL . .

Industrial relations continued to be cordial and harmonious during ,the year under review. Directors
wish to place on record their appreciation for.the.co-operation received from the staff and workers
at all levels. , •

11. ACKNOWLEDGEMENT

Your Directors place on record their sincere thanks for continuous support of the Banks, Central
and State Governments, Office of the Industries Commisioner, valued Customers and devoted
workers for their continious contribution to. the growth and progress of the Company.

The Directors also express their gratitude to the shareholders for the confidence reposed in the
management. - • • • .

Registered Office : For and on behalf of the Board
401, Ishwarpuri House , • • . , . .
B/h. Lai Bunglow
Off C.G. Road ~ Dr. Bharat I.Pjatel
Ellisbridge . , Chairman & Managing Director
Ahmedabad-380006 " . . . .
Date:. 30th J.urie 1998.

6. . . . '
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- ' " -- '"'

B. TECHNOLOGY ABSORPTION ; : T ""*''"-*

a) Research and Development • - •

i) Specific areas in which R&D carried out by-trie; Company. The Research & Development
efforts of the; .Company are directed towards quality control and'improvement of inhouse

• • . expertise. . • . , ' , ' • ',
* . (i

(ii) Benefits derived as a result of the above'R&D: Benefits Derived by Ihe Company from
. ' its Research & Development .activities are primary by way-of improvement in product

• "quality and cost effectiveness. . * ' - .

b) Technology Absorption and innovation: . < : -

i) Efforts in brief made towards technology, absorption, adoption and.innovation. The
Company has been putting, emphasis to-train its technical personnel 6y way of providing
training to them for the latest technology available. .; . v

. ii) Benefits derived as a result of the above efforts: - ; '. .

, -. . It has resulted in a better quality of product which has been brought-to the international
- Standard, besides improving the productivity and .reducing the wastages.

iii) Information, regarding technology imported during the last five years; , , ^
• . • " ' . . Not Applicable. '

. C. FOREIGN EXCHANGE EARNING & OUTGO : . '
' •• ' . . . - ' ' • ' " • • •f . ' ;•

. • . ' (Rupees in lacs)
Particulars, . 1997-98 ; 1996-97

Foreign Exchange Earned ; . v :
Export of Goods on FOB Basis . . .' Nil 22.54

Foreign Exchange .Used: . ' . Nilv
Foreign Travelling - • . . ;
Bank Charges . . .

• Membership &- Subscription ' - .
Finished Goods Purchased • '
Telephone Expenses .

' ' • For and On behalf of the Board

Date : 30th'June, 1998 - - Or. Bharal I. Patel
Place : Ahmedabad . , . Chairman & Managing Director
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ADD-LIFE PH.
401,

B/h, Lai Bunglow,

Ellisbridge, Ahmed.

PROXY

EIGHTH ANNUAL GENERAL W!E SEPTEMBER. 1998

F-iaod i-oiic No.

/We.

a member/members of tn<: nerve

01

o'. in the

rrkmcd company ne.eby appoint Shri .......

o; ~tn trie Dtitfefci

or failing HiiH

in th District

c: failing him Sr.ri : of,.I..,$i. 4

in the District of ,.

ar my / cur proxy to vote for me/us on my/our behalf, ft4| ,EK3*̂ H ANNUAL GENERAL MEETING of
Iho Company at S-2-B, Chinubhai Towe^, Opp. Hbrifcpm fftMse, Ashfiam Road, Ahmtidnb&d,
c.i Thursday the 24th September 1998. at 10.30 A.td.- 1 >, " '

i '
fi& Witness my/our hand{s) this ..,.,..̂ dav of.i.^ 1998

"̂  * T

s

Signature.

NOTE . Hiis proxy form in order to be' effective be
at the Registered Office of the Company notl«39

an4 signed and be- deposited.
Metore she time for the meijtinc.
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