
�

����������	
����
��	������		�	��������������������� 	

!�"�#	$%%#	�	��&	�'�	()���&	*+*	,)�-.&	/0���
�"	������&	

	/�.��&	��1	��)0
2���	���	

�

�

�

�

�

�

�

�

�

�

�

�

�

�

�



�



ADHARSHILA CAPITAL SERVICES LIMITED
[CORPORATE IDENTITY NUMBER (CIN): L74899DL1993PLC056347]

CORPORATE INFORMATION

BOARD OF DIRECTORS

1. Mrs. Amita Adlakha

2. Mr. Rajendra Kumar Khanna

3. Mr. Joginder Singh Dhikkar

4. Mr. Harnand Tyagi

5. Mr. Sanjay Monga (Resigned w.e.f 24.01.2017)

6. Mr. Harish Kumar Dhingra (Appointed w.e.f 24.01.2017)

AUDITORS:    

M/s B.K. Kapur & Company

17, Navyug Market,

Ghaziabad (U.P.)

            

REGISTRAR & SHARE TRANSFER AGENT

M/s Skyline Financial Services

Pvt. Ltd.

D-153A, I
st 

Area Phase-1, New Delhi - 110020

Floor, Okhla Industrial

BANKERS

State Bank of India, SIB, 

Navyug Market,

Ghaziabad (U.P.)    

REGISTERED OFFICE
                                         

CORPORATE OFFICE

7-C, Ist Floor, ‘J’ Block Shopping Centre           C/o. Uttam Toyota

Saket, New Delhi-110017                                A-11, Meerut Road, Industrial

Email: adharshilacapital@gmail.com

Website: 

         Area, Ghaziabad, U.P. 201003                 

www.adharshilacapital.in



C O N T E N T S

Notice                                                                                          1-9

                                                                               

Director’s Report                                                                  10-26

Corporate Governance Report                                             26-43

                                                                                 

Management Discussion & Analysis                                        44-47               

                                                                                 

Auditors Report                                                                         48-54

                                                                              

Balance Sheet 55-55                      

                                                                                 

Profit and Loss Statement                                                              56-56

                                                                                 

Cash Flow Statement                                                                  57-57

                                                                                 

Notes                                                                                           58-71

                                                                                 

Attendance Slip & Proxy Form                                                       -                                        

                                                                                 



 

1 | P a g e                                                            [ 2 0 1 6 - 1 7 ]             

�

��

����������������������		��

����������������

��		����������������������
����������	
����
�
	������	��
���	����������������������	

�� !"	�##$%��	��&	�'(	)*++,&	-./	�*+%0	12+33$4 	��4(,�&	150�(&	��6	��*2$7������	

�+,3+,5(�	�##$%��	�8+	�((59	�+:+(5&	�7��&	���,;(	�+5!	
4!;'(,$5*	�,�5&	<25=$5>5!7?�����&��"�"�	
��*"	�+"�		��?�	7	�������&	���?���	

�95$*�	5!25,'2$*5%53$(5*@ 95$*"%+9A	B�>'$(��	666"5!25,'2$*5%53$(5*"$4	

�
����	���������������������������������

�

����������������� �!�"���#�������$�"�����%�����""%#&���"��#&������" ��'�����

��(������'�����	�()#"��$�&&������&*��"����*#�+�����,�����#���'�-%&�+���.,/�#��

,�0..� ���"� #�� 1������ � �#��"� 2�#$#"3� 
�!�4� 
��#�+� ��&��� 5� ,,.� .673� ���

��#"�#�������'�&&�$�" ��%��"���8��90�
�

�������:�2�������8��9�

�
,; ������*�)���"��'���"#"��#&���#��(�"���

�

�+	 ,�%�$C�&	 %+4'$!�,	54!	5!+3(	 (2�	�;!$(�!	�5*54%�	12��(	5'	5(	�5,%2	��&	

?���&	�,+#$(	54!	�+''	1(5(�9�4(	#+,	(2�	:�5,	�4!�!	+4	(25(	!5(�	5*+4 	6$(2	

(2�	��3+,('	+#	�$,�%(+,'	54!	�;!$(+,'	(2�,�+4"	
	

�; �������<#))��"�(�"�� �'� ���;� �(��#� �*&#4�#� 8���0� ...7.//�9	 #�� #�

���������&�#�&������������������#���"	
	

�+	 533+$4(	 �,'"	 �9$(5	 �!*5025	 ��
��	 �������?�&	 62+	 ,�($,�'	 >:	 ,+(5($+4	
54!	$'	�*$ $>*�	#+,	,�7533+$4(9�4("	

	

=; ������))��"�(�"���'���#�%������%*�����
	

�+	 %+4'$!�,	 54!	 $#	 (2+; 2(	 #$(&	 (+	 35''	 6$(2	 +,	 6$(2+;(	 9+!$#$%5($+4&	 (2�	

#+**+6$4 	,�'+*;($+4	5'	54	�������:������������	

	

1�����
�������	3;,';54(	 (+	 (2�	3,+C$'$+4'	+#	 '�%($+4	���	54!	5**	+(2�,	

533*$%5>*�	3,+C$'$+4'	+#	(2�	�+9354$�'	�%(&	?���&	$#	54:&	54!	(2�	�+9354$�'	

��;!$(	54!	�;!$(+,'�	�;*�'&	?���	�$4%*;!$4 	54:	'(5(;(+,:	9+!$#$%5($+4�'�	+,	

,�7�45%(9�4(	(2�,�+#&	#+,	(2�	($9�	>�$4 	$4	#+,%��&	�8'	�5D�4!5,	E"	E;95,	F	

�''+%$5(�'&	�25,(�,�!	�%%+;4(54('	�)$,9	�� $'(,5($+4	�+"	�����?��&		>�	54!	

$'	2�,�>:	533+$4(�!	5'	1(5(;(+,:	�;!$(+,'	+#	(2�	�+9354:	#+,	5	3�,$+!	+#	�	

%+4'�%;($C�	:�5,'	#,+9	(2�	%+4%*;'$+4	+#	?�(2	�44;5*	<�4�,5*	���($4 	��<��	

($**	(2�	%+4%*;'$+4	+#	?�(2	�44;5*	<�4�,5*	���($4 	+#	(2�	�+9354:	(+	>�	2�*!	

$4	(2�	:�5,	?�??	�';>D�%(	(+	,5($#$%5($+4	+#	(2�$,	533+$4(9�4(	5(	�C�,:	�<��&	

5(	 ';%2	 ,�9;4�,5($+4	 5'	 95:	 >�	 9;(;5**:	 5 ,��!	 >�(6��4	 (2�	 �+5,!	 +#	

�$,�%(+,'	+#	(2�	�+9354:	54!	(2�	�;!$(+,"G	

	



2 | P a g e                                                            [ 2 0 1 6 - 1 7 ]    

SPECIAL BUSINESS(ES)

4.      Appointment of Mr. Harish Kumar Dhingra (DIN: 07716192) as 
Director of the Company

To consider and if thought fit, to pass with or without modification, the 

following resolution as an ORDINARY RESOLUTION:

“RESOLVED THAT pursuant to the provisions of Sections 152 and all other 

applicable provisions of the Companies Act, 2013, if any, and the 

Companies (Appointment and Qualification of Directors) Rules, 2014 

amended up to date, Mr. Harish Kumar Dhingra, who was appointed as an 

Additional Director of the Company w. e. f. 24th January, 2017 in terms of 

Section 161 of the Companies Act, 2013, and in respect of whom the 

Company has received a notice in writing from a member under Section 160 

of the Companies Act, 2013, signifying his intention to propose him as a 

candidate for the office of Director of the Company, be and is hereby 

appointed as a Director of the Company, and whose period of office is liable 

to retire by rotation.”

By Order of the Board
For ADHARSHILA CAPITAL SERVICES LTD.

                             Sd/-

                     (RAJENDRA KUMAR KHANNA)
DIRECTOR, DIN: 00183593

Place: Ghaziabad R/O: SD-54, SHASTRI NAGAR

Dated: 14.06.2017 GHAZIABAD-201002

Registered Office:
7C, 1st Floor, 
‘J’ Block Shopping Centre, 

Saket, New Delhi-110017
CIN : L74899DL1993PLC056347
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Notes:

1. A MEMBER ENTITLED TO ATTEND AND VOTE AT THIS ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE 

INSTEAD OF HIMSELF / HERSELF. A PROXY NEED NOT BE A MEMBER OF 
THE COMPANY. The instrument appointing a proxy should, however, be 
deposited at the registered office of the company not less than 48 hours before 

the commencement of this meeting. A proxy shall not vote except on a poll. A
Proxy form is enclosed herewith.

Corporate Members intending to send their authorized representatives are 

requested to send a duly certified copy of the Board Resolution authorizing their 
representative to attend and vote at the Annual General Meeting.

2. Pursuant to Section 91 of the Companies Act, 2013, the Share Transfer Books 
and the Register of Members of the company will remain closed from Saturday 

8th Day of July, 2017 to Friday 14th Day of July, 2017 (both days inclusive).

3. In terms of notification issued by Securities and Exchange Board of India, 

Equity Shares of the Company are under compulsory demat trading by all 
investors w.e.f. 2nd January, 2002. Shareholders are, therefore, advised to 

dematerialize their shareholding to avoid inconvenience in future.

4. Members desiring any information regarding Accounts of the Company are 

requested to write to the Company at least one week in advance so as to enable 
the management to keep the information ready, as far as possible, at the 

Meeting.

5. Members are requested to bring their copies of Annual Report to the Meeting.

6. Members are informed that in the case of joint holders attending the meeting, 

only such joint holder who is higher in the order of names will be entitled to 
vote.

7. Members are requested to always quote their Folio No. / Client ID & DP ID in all 
correspondence with the Company’s registrar and the Company. Members are 

requested to notify any change of address to the Company or its Registrar i.e. 
M/s Skyline Financial Services Pvt. Ltd. D-153A, Ist Floor, Okhla Industrial Area 
Phase-1, New Delhi - 110 020.

8. Members / Proxies are requested to bring the attendance slip sent with Annual 

Report duly filled in for attending the meeting.

9. As per green initiative of Ministry of Corporate Affairs (MCA), members are 
requested to provide their email addresses to the Registrar & Share Transfer 

Agent of the Company namely M/s Skyline Financial Services Pvt. Ltd., in order 
to receive the various Notices and other Notifications from the Company, in 
electronic form.

10. Members may also note that the Notice of Annual General Meeting and the 
Annual Report 2016-17 are also available on Company's website: 
www.adharshilacapital.in
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11. Voting through electronic means
In compliance with provisions of Section 108 of the Companies Act, 2013 read 
with Rule 20 of the Companies (Management and Administration) Rules, 2014

as amended from time to time and Regulation 44 of SEBI (Listing Obligations 
and Disclosure Requirements), Regulations, 2015 the Company is pleased to 

provide the facility to members to exercise their right to vote at the 24th

(i) The e-voting period commences on 11

Annual 
General Meeting (AGM) by electronic means and the business may be 
transacted through e-Voting Services provided by Central Depository Services 

(India) Limited (CDSL):

The facility for voting, through Ballot Paper shall also be made available at the 

Meeting & Members attending the meeting who have not already cast their vote 
by e-voting shall be able to vote at the meeting through Ballot Paper.

The instructions for shareholders voting electronically are as under:
th July, 2017 (9.00 a.m.) and ends 

on 13th July, 2017 (5.00 p.m.). During this period members of the 

Company, holding shares either in physical form or in dematerialized 
form, as on the cut-off date/record i.e. 7th

(ii) Shareholders who have already voted prior to the meeting date would not 

be entitled to vote at the meeting venue.

July, 2017 may cast their vote 

electronically. The e-Voting module shall be disabled by CDSL for voting 
thereafter.

(iii) The shareholders should log on to the e-voting website 

www.evotingindia.com
(iv) Click on “Shareholders” tab.
(v) Now Enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

c. Members holding shares in Physical Form should enter Folio Number 
registered with the Company.

(vi) Next enter the Image Verification as displayed and Click on Login.

(vii) If you are holding shares in demat form and had logged on to 

www.evotingindia.com and voted on an earlier voting of any company, 

then your existing password is to be used. 

(viii) If you are a first time user follow the steps given below:

For Members holding shares in Demat Form and Physical 

Form

PAN Enter your 10 digit alpha-numeric *PAN issued by Income Tax 

Department (Applicable for both demat shareholders as well as 

physical shareholders)

* Members who have not updated their PAN with the  
Company/Depository Participant are requested to use the 

sequence number which is printed on Postal Ballot / 
Attendance Slip indicated in the PAN field.

Dividend 

Bank 

Details

OR Date 

of Birth 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy 

format) as recorded in your demat account or in the company 

records in order to login.

* If both the details are not recorded with the depository or 

company please enter the member id / folio number in the 
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(DOB) Dividend Bank details field as mentioned in instruction (v).

(ix) After entering these details appropriately, click on “SUBMIT” tab.
(x) Members holding shares in physical form will then directly reach to the 

Company selection screen. However, members holding shares in demat 

form will now reach ‘Password Creation’ menu wherein they are required 
to mandatorily enter their login password in the new password field. 

Kindly note that this password is to be also used by the demat holders for 
voting for resolutions of any other company on which they are eligible to 

vote, provided that company opts for e-voting through CDSL platform. It 
is strongly recommended not to share your password with any other 
person and take utmost care to keep your password confidential.

(xi) For Members holding shares in physical form, the details can be used 
only for e-voting on the resolutions contained in this Notice.

(xii) Click on the EVSN for Adharshila Capital Services Limited.
(xiii) On the voting page, you will see “RESOLUTION DESCRIPTION” and 

against the same the option “YES/NO” for voting. Select the option YES 

or NO as desired. The option YES implies that you assent to the 
Resolution and option NO implies that you dissent to the Resolution.

(xiv) Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire 
Resolution details.

(xv) After selecting the resolution you have decided to vote on, click on 

“SUBMIT”. A confirmation box will be displayed. If you wish to confirm 
your vote, click on “OK”, else to change your vote, click on “CANCEL” and 

accordingly modify your vote.
(xvi) Once you “CONFIRM” your vote on the resolution, you will not be allowed 

to modify your vote.

(xvii) You can also take out print of the voting done by you by clicking on “Click 
here to print” option on the Voting page.

(xviii) If Demat account holder has forgotten the changed password then Enter 
the User ID and the image verification code and click on Forgot Password 
& enter the details as prompted by the system.

(xix) Shareholders can also cast their vote using CDSL’s mobile app m-Voting 
available for android based mobiles. The m-voting app can be 

downloaded from Google Play Store. Please follow the instructions as 
prompted by the mobile app while voting on your mobile.

(xx) Note for Non – Individual Shareholders and Custodians
 Non-Individual shareholders (i.e. other than Individuals, HUF, NRI 

etc.) and Custodian are required to log on to www.evotingindia.com

and register themselves as Corporates.
 A scanned copy of the Registration Form bearing the stamp and sign 

of the entity should be emailed to helpdesk.evoting@cdslindia.com.
 After receiving the login details a compliance user should be created 

using the admin login and password. The Compliance user would be 

able to link the account(s) for which they wish to vote on.
 The list of accounts should be mailed to 

helpdesk.evoting@cdslindia.com and on approval of the accounts they 
would be able to cast their vote. 

 A scanned copy of the Board Resolution and Power of Attorney (POA) 

which they have issued in favour of the Custodian, if any, should be 

uploaded in PDF format in the system for the scrutinizer to verify the 

same.
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(xxi) In case you have any queries or issues regarding e-voting, you may refer 
the Frequently Asked Questions (“FAQs”) and e-voting manual available 
at www.evotingindia.com under help section or write an email to 

helpdesk.evoting@cdslindia.com.

12. Mr. Akshat Garg, Practicing Company Secretary (Membership No.FCS 9161) has 
been appointed as the Scrutinizer to scrutinize the e-voting process in a fair and 
transparent manner.

The Results of e-voting shall be declared on or after the AGM of the Company 

and the Results declared with Scrutinizer Report shall be placed on the website 
of the Company viz. www.adharshilacapital.in and shall also be communicated 

to the Stock Exchange where the Company’s Equity Shares are listed i.e. BSE 
Limited.

13. The Chairman shall, at the Annual General Meeting, at the end of discussion on 
the Resolutions on which voting is to be held, allow voting, with the assistance 

of Scrutinizer, by use of “ballot paper” or “polling paper” for all those Members 
who are present at the annual general meeting but have not cast their votes by 
availing the remote e-voting facility.

14. The Scrutinizer shall after the conclusion of voting at the AGM, will first count 

the votes cast at the meeting and thereafter unblock the votes cast through 
remote e-voting in the presence of at least two witnesses, not in the 
employment of the Company and shall make not later than three days of 

conclusion of the AGM, a consolidated Scrutinizer’s Report of the total votes 
cast in favour or against, if any, to the Chairman or a person authorized by him 

in writing who shall countersign the same and declare the result of voting 
forthwith.

15. The voting rights of members shall be in proportion to their shares in the paid 
up equity share capital of the Company as on the cut-off date/record date i.e.

Friday, 7th July, 2017.

16. All documents referred to in the accompanying Notice shall be open for 

inspection at the Registered Office of the Company during normal business 
hours (9.00 am to 5.00 pm) on all working days, up to and including the date of 

the Annual General Meeting of the Company.

17.Explanatory Statements setting out all material facts relating to Special 

Businesses contained in item No. 4 as required under Section 102(1) of the 
Companies Act, 2013 is annexed hereto.


