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NOTICE

4
Notice is hereby given that the Sixteenth Annual General Meeting of the Merrbér; of Adhunik Synthetics Limited will

be held on Wednesday, 30th September, 1998, at 11.30 a.m. at Smt. Kalawati M%ganmal Hall No.3, Corner of shankar
lane, S.V. Road Kandivii, (W) Mumbai - 400 067, to transact the following busnbés$ -

ORDINARY BUSINESS :

1. To receive, consider and adopt the Audited Balance Sheet as at 31st ; ;rg:h, 1998, and the Profit and loss
Account for the year ended on that date along with Directors’ & Auditors’ éQpérts thereon.

2. To appoint a Director in place of Shri Sunil Poddar, who retires by rotatidn: ahd being eligible offers himsaif for
reappointment.

3. To appoint auditors and fix their remuneration.

i By Order of the Board

t1°For Adhunik Synthetics Ltd.
Place : Mumbai, T Sunil Poddar
Date : August 14, 1998. ' Jt. Managing Director
NOTES :

1. A member entitled to attend and vote at the meeting is entitled:to appom%ptoxy to attend and vote instead of
himself and the proxy need not be a member of the company. Proxy sHould be lodged with the Company 48
hours before the commencement of the meeting.

2. The Registers of Members and Transfer Books of the Company will remam closed from Monday, the 21st
September, 1998 to Wednesday, the 30th September, 1998 (both days tnolutsﬁe)

3. Pursuant to section 205A of the Companies Act,1956; all unclaimed dw;déﬁds upto financial year 1893-94 have
been transferred to the General Revenue Account of the Central Govet’mntnt The members, who hava not
encashed dividend warrants upto the said period, are requested to claim the amount from the Registrar of
Companies, Maharashtra, Mumbai.

4. The members who have so far not encashed their dividend warrants for the hriancial year 1994-95, may claim or
approach the Company, as the same wil: be tranferredito the General Revap?e;Account of the Central Goverment
in due course.

By Order of the Beard,
For Adhunik Synthetics Ltd.

Place : Mumbai. Sunil Poddar
Date : August 14, 1998. T Jt. Managing Director
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DIRECTORS’ REPORT

To
The Members,
Adhunik Synthetics Limited.

Your Directors have pleasure in presenting the Sixteenth Annual Report and Audited Statement of Accounts for the
year ended 31st March, 1998.

FINANCIAL HIGHLIGHTS

(Rs. in laps)
1997-98 1996-97
Sales and other Income 3764.08 3921.66
Profit/(loss) : Incl. of written-back of Depreciation, (83.34) (435.40)
but before provision of Depreciation & Tax
Less/(add) : Provision for Depreciation (155.17) (159.13)
Profit/(loss) before tax (238.51) - (594.53)
Less/(add) : Provision for Tax /Tax adjustments . (6.79) (5.72)
Profit/(loss) after tax (245.30) (600.25)
Add : Balance Brought forward from pre\/ious year. (292.11) 333.14
(537.41) ‘ (267.11)
Provision for :
Debenture Redemption Reserve 25.00: C 25.00
Balance carried over to Balance Sheet (—5_62._417 (:25?117

DIVIDEND »
The Board is not recommending dividend for the year ended 31st March 1998.

DIRECTORS

In accordance with the provisions of the Companies Act,1956 and the Articles of Association of the Company Shri
Sunil Poddar retires by rotation and being eligible offer himself for reappointment.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNING AND
OUTGO :

information pursuant to section 217(i) (e) of the Companies Act, 1956 , read with the Companies (Disclosure of
particulars in the Report of Board of Directors) Rules, 1988 is given herebelow:-

A. CONSERVATION OF ENERGY
As in the past, the company continues its efforts to improve methods of energy conservation and utilisation.

The information of power and fuel consumption and cost per unit of production is furnished in the
prescribed form herebelow:-
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FORM FOR DISCLOSURE OF PARTICULARS WITH RESPECT TO CONSEB@&F?’ON OF ENERGY.

Current Previous
Units Year Year
a. Power & Fuel Consumption g P
1. Electricity-Purchased o
~ Unit (KWH) Thousandd | = 1835.80 2502.42
Total Amount ' Rs. in lacs 65.88 88.08
Average Rate : 3.59 3.51
2. Light Speed Diesel o i
Quantity Kilo Litres - 19.44 89.50
Total Gost . Rs.nlacs | 2.14 8.24
Average Rate ' . Rs.perkiio Litfeég f s 11007.00 9200.00
b. Consumption per unit of production (A
1. Electricity (KWH) ,
Cloth | 100 mtry ; - 40.23 41,91
Yamn 100 kgs. — 267.55
2. Light Speed Diesel (iitres) | , N '
Cloth 100 mits. 0.43 -
Yarn , 100 kgs. — 13.40

B. TECHNOLOGY ABSORPTION

The Company is doing research and development for improvement irt ghades of yarns and fabrics as
routine activities. .

C. FOREIGN EXCHANGE EARNINGS AND QUTGO

The company has neither earned/received nor spent/paid in foreign curieacy.

PARTICULARS OF EMPLOYEES

Particulars of employees under section 217(2A) of the Companies Act, 1956 Rbictwith the Companies (Particulars
of Employees) Rule 1975 are not attached with this repoit as no employeetd #es under the purview of these
provisions. P

X

3

AUDITORS i

‘ co Pig
M/s. R.S.Agrawal & Associates, Chartered Accountants, theAugitors f the ©og ei\ay are retiring at the forthcoming
Annual General Meeting. The Auditors have informed that #hey are eligiblé foir!geﬁappoimment. The members are
requested to appoint the auditors. L
The Auditors report is self explanatory and hence do not require any clariﬁca@iébri.
APPRECIATION ‘ S
The Board of Directors place on record their appreciation for the suppo#t éhE to-operation received from the
Government, Bankers, 1DBI, Sicom, Dealers, Suppliers,Employeesiand you e shareholders.

‘ ' On behalf of the Board,
¢ ¢+ #For Adhunik Synthetics Limitec

Place : Mumbai. G Radheshyam Poddar
Date : August 14, 1998. Chairman & Managing Director



http://www.reportjunction.com
www.reportjunction.com

SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

Adhunik Synthetics Limited | )

AUDITORS’ REPORT | :

To
The Members,
ADHUNIK SYNTHETICS LIMITED.

We have audited the attached Balance Sheet of ADHUNIK SYNTHETICS LIMITED as-at 31st March 1998,
and also the Profit and Loss Account of the Company for the year ended on that date annexed thereto and
report that :

1) As required by Manufacturing and Other Companies (Auditors’ Report) Order, 1988 issued by .the
Company Law Board in terms of Section 227 (4A) of the Companies Act, 1956, we give in the
annexure a statement on the matters specified in the paragraphs 4 and 5 of the said Order.

2. Further to our comments in the Annexure referred to in paragraph No.1 above:

i) We have obtained all the information and explanations which to the best of our knowedge and
belief were necessary for the purpose of our audit.

i)  In our opinion, proper books of accounts as required by law have been kept:by.the Company so
far as appears from our examination of the books.

iii) The Balance Sheet and Profit & Loss Account dealt with by thls report are in agreement wnth the
books of account.

iv) In our opinion and to the best of our knowledge.and according to the information and explanations
given to us, the said accounts, subject to note no.6 of shedule 18-for non provision of gratuity and
also note no.7 of shedule 18 due to reasons mentioned therein resulting in upto date lower charge
of depreciation by Rs.257.61 lacs including Rs.27.50 1acs.for the current year, read together ‘with
notes thereon, give the information required by the Companies Act 1956, in the manner so requnred
and give a true and fair view.

(i) In the case of Balance Sheet, of the state of affairs of the Company as at 31st March, 1998
and,

(i) In the case of Profit & Loss Account, of the loss for the year ended on that date.

For R.S. AGRAWAL & ASSOCIATES
Chartered Accountants

Place : Mumbai . ' R.S. Agrawal
Date : 14th August 1998. Partner

ANNEXURE TO THE AUDITORS' REPORT

Referred to.in paragraph 1 of.our report of even date:

1. The Company has maintained proper records, showing full panlculars including quantitative details -
and situation of its fixed assets. As explained to us, all the fixed assets have been physically verified
by the management at reasonable intervals during the year. We are informed that no material
discrepancies have been noticed by the management on such verification, as compared to the aforesaid * -
records of fixed assets.

2. None of the fixed assets of the Company have been revalued during the year. ;

3. Physical verification was conducted by the management at reasonable intervals dunng the year-and/or
at the close of the year in respect of finished goods, stores, spare parts and raw materials, save and
except, goods lying with third parties. i

4, As explalned to'us, the procedures of physical venflcatlon of stocks followed by the management are, in
' our opinion, reasonable-and adequate in relation to the size of the Company and the nature of its business.

5. ~ According to the records produced to us for our verification, there were no matetrial discrepancies noticed
- on physxcal verification of stocks as compared to book records and the same has been properly dealt
_with i in the books of account.
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In our opinion, the valuation of finished goods, stores, spare parts and raw materiais is fair and proper and is in
accordance with the normally accepted accounting principles and is on the same basis as in the preceeding
year.

In our opinion, the rate of interest and other terms ard conditions on whic unsecured loans have been taken
from the firms and other parties listec in the register maintained under section 301 of the Companies Act, 1956
are not prima facie prejudicial to the interest of the Company. We are informed that thers are no companies
under the same management as defined under section 370 (1-B) of the Corapanies Act, 1953.

The Company has granted interest free advances to the companies, firms zrid othier parties listed in the register
maintained under section 301 of the Companies Act, 1956. According to the information given fo us, the ierms
and conditions of the advances are not prima facie prejudicial to the interest of he Gompany. There are no
companies under the same management.

The Company has granted leans and advances in the nature of loans to its employees, free of interest and the
repayment of the principal amounts as stipulated/agrecd have been rnade.

On the basis of the selective checks carried out during the course of Audi! and according to the information and
explanation given to us, there are adequate internal control procedures commensurate with the size of the
Company and nature of its business for purchase of siores, raw material inclucing cornponents, plan; and
machineries, equipments and other assets and for the sale of goods.

In our opinion and according to the information and explanations given to us, the transaction of purchases of
goods and materials and sale of goods materials anc services made pursuance of contracts or arrangements
entered in the register maintained under section 301 of the Companies Aci, 1955 and aggregating during the
year to Rs. 50000/- or more in respect of each party, have been made &t prices which are reasonabla having
regard to the prevailing market prices for such goods, materials or servicas or the orices a1 which transactions
for similar goods or services have been made with other parties or as per infermaticn available with the Cormpany.

As explained to us, the Company has a regular procedure for the determination of unserviceable or damaged
stores or raw materials or finished goods. Adequate previsions has been macie in the accounts for the loss a1ising
on the items so determined.

in our opinion and according to the information given to us, the Company has complied wiih ithe provisions of
Section 58A of the Companies Act, 1956 and the Companies (Acceptance f Deposits) Rules, 1875, as wall as
the relevant directives of the Reserve Bank of India with regard to the cleposits from the public & the company
has not accepted the public deposit.

in our opinion, the Company has maintained reasonable records for the szie and disposa! of realizable scrap,
wherever significant. The Company has no by products. :

The Company has an internal audit system commensurate with its size and nature ¢f its business.

We have broadly reviewed the records maintained by the Company purstant to the Rules made by the Central
Government for the maintenance of cost records under section 209(1)(d) of the Companies Act, 1956 and are
of the opinion that prima facie the prescribed records have been maintained. However, we have not made a
detailed examination of the records with a view to determine whether they are accurate or complete.

According to the records of the Company, Provident Fund and Employees Siate Insureice dues, wharever
applicable, have generally been irregularly deposited during the year with the appropriate authorities.

In our opinicn and according to information and explanations given to us, there are no undisputed and outstanding
amounts payable in respect of income Tax, Sales Tax, Wealth Tax, Custom Duty and Excise Duty as at the last
day of the financial year concerned for a period of more than six months fron: the da’e they became payabls.

Based on (i) the test checks carried out by us, (i) the veuchers produced o us for our verification iii) explanations
given and representation made to us on our inquiries, we have not come across any personal expenses which
have been charged to revenue other than those payable under coniraciuzi obligation or in accordance with
generally accepted business practice.

The Company is not a sick industrial company within the meaning of clause (O} of Sub-Seciion (1) of Saction 3
of the Sick Industrial Companies (Special Provisions) Act, 1985.

In respect of the trading activities of the Company, we are informed that the Company does not nave damaged
goods lying with it at the end of the year. Therefore no provision for any 10ss is required to be made in the

accounts.
For R.S. AGRAWAL & ASSOCIATES
Chartered Accountants

Place : Mumbai. ' R.S. Agrawal
Date : August 14, 1998. ariner
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