


 
 

C O R P O R A T E - I N F O R M A T I O N 

 
CIN    : L24230WB1982PLC034492 
 
BOARD OF DIRECTORS : Mr. Abhishek Kumar Jain  Whole Time Director 
 

Mr. Manoj Kumar Bothra Non-Executive Independent  
Director 

 
Mrs. Chanderkala Devi Lakhotia Non-Executive Director 

(Women Director)  
 
Mrs. Sharmila Ranabhat  Non-Executive Independent  

Director 
 

Mr. Jyotiraaditya Singha  Non-Executive Independent  
Director 
(Resigned w.e.f 14/11/2016) 
    

COMPANY SECRETARY : Mr. Mahesh Sunderlal Purohit 
CUM COMPLIANCE  
OFFICER 
 
REGISTERED OFFICE : 4, Netaji Subhas Road, 1st Floor, 
     Kolkata  700 001 
     Phone / Fax: 033  22315718 
     Email: investors@adinathbio.com 
     Website: www.adinathbio.com 
 
STATUTORY AUDITORS : M/s. Mohindra Arora & Co. 
     Chartered Accountants, Mumbai 
 
INTERNAL AUDITORS : M/s. S.R. Ghedia & Associates 
     Chartered Accountants, Mumbai 
 
BANKERS   : HDFC Bank Ltd. 
     ICICI Bank Ltd. 
 
SECRETARIAL AUDITORS : M/s. Veenit Pal & Associates 

Company Secretaries, Kolkata 
 
REGISTRAR & TRANSFER : Adroit Corporate Service Pvt. Ltd. 
AGENT    19/20, Jaferbhoy Industrial Estate, 
     1st Floor, Makwana Road, 
     Marol Naka, Andheri (E), 

Mumbai  400 059 
     Phone: 022  42270400, 28596060, 28594060 
     Fax: 022  28503748  
     Email:adroits@vsnl.net 
     Website: www.adroitcorporates.com 
 
 
 
 
 
 
 
 
 



 
C o n t e n t s: -  
        

Particulars               Page No 
 
1. Notice            1 

2.            10 

3. Extract of Annual Return          19 

4.  Secretarial Audit Report         26 

5.  Corporate Governance Report        30 

6.  Whole Time Director /CFO Certification             42 

7.  Auditors Certificate on Corporate Governance            43 

8.  Management Discussion & Analysis             44 

9.  Independent Auditors Report              47 

10.  Balance Sheet                54 

11.  Statement of Profit & Loss               55 

12.  Cash Flow Statement               56 

13.  Significant Accounting Policies & Notes to the Financial Statements   57 

 

 



               36th ANNUAL REPORT 2016-17 

1 
 
 

NOTICE 
 

NOTICE is hereby given that the 36th (Thirty Sixth) Annual General Meeting of the Members of Adinath 
Bio-Labs Limited will be held on Wednesday, 20thSeptember, 2017 at 11.30 A.M. at O2, VIP Hotel, 
VIP Road, Kaikhali Kolkata- 700052 to transact the following business: 
 
ORDINARY BUSINESS:  
 
1. To receive, consider and adopt the Audited Financial Statements of the Company consisting of the 

Balance Sheet as at 31stMarch, 2017 the Statement of Profit & Loss and the Cash Flow Statement 
for the year ended on that date and the Explanatory notes annexed to and forming part of the said 

 
 
2. To appoint a Director in place of Mrs. Chanderkala Devi Lakhotia (DIN: 06904489), who retires by 

rotation and, being eligible, offers herself for reappointment. 
 
3. To ratify the appointment of Statutory Auditors and to fix their remuneration and in this regard to 

consider and if thought fit, to pass with or without modification the following Resolution as an 
Ordinary Resolution:  

 

 pursuant to the provisions of Section 139, 142 and other applicable provisions, 

(including any statutory modification(s) or re-enactment thereof for the time being in force), and 
pursuant to the recommendation of the Audit Committee, the appointment of M/s. Mohindra Arora 
& Co., Chartered Accountants (Firm Registration No.:006551N), approved in the 33rdAnnual 
General Meeting until 38thAnnual General Meeting, be and is hereby ratified, as Statutory Auditors 
of the Company for the Financial year 2017-2018, to hold the office from the conclusion of this 
Annual General Meeting till conclusion of the Thirty Seventh (37th) Annual General Meeting to be 
held in the year 2018, and that the Board of Directors be and is hereby authorized to fix such 
remuneration as may be determined by the Audit Committee in consultation with the Auditors. 

 
SPECIAL BUSINESS: 
 
4. To re-appoint Mr. Abhishek Kumar Jain (DIN: 00054582) as a Whole-Time Director designated as 

Executive Director and in this regard to consider and if thought fit, to pass, with or without 
modification(s), the following resolution passed as  an Ordinary Resolution. 

R THAT pursuant to the provisions of Section 196, 197, 203 and any other 

and Remuneration of Managerial Personnel) Rules 2014 (including any statutory modification(s) or 
re-enactment(s) thereof for the time being enforce) read with Schedule V of the Companies Act, 
2013 and Regulation 36 of the SEBI (Listing Obligations and Disclosure Requirements), 
Regulations 2015, as recommended by Nomination and Remuneration Committee, subject to the 
approval of the Members, consent of the Company be and is hereby accorded for the appointment 
of Mr. Abhishek Kumar Jain (DIN:00054582) as Whole-time Director of the company for a period of 
5 (Five) years w.e.f May 1, 2017 to April 30, 2022 on the terms and conditions including 
remuneration as set out in the Explanatory Statement annexed to the Notice convening this 

 
 

 the Board be and is hereby authorized to do all such acts, deeds, 
matters and things and execute all such documents, Instruments, writings as may be necessary, 
required, expedient or desirable to give effect to this Resolution and/or to make modification as 

 
 

Regd. Office : 4, Netaji Subhas Road, 1st Floor              By Order of the Board  
Kolkata  700 00               For Adinath Bio-Labs Limited  

CIN  : L24230WB1982PLC034492 
Email   : investors@adinathbio.com 
Website : www.adinathbio.com                 Abhishek Kumar Jain 
Date  :  05/08/2017                   (Whole-time Director)
                                                                     (DIN: 00054582) 
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NOTES: 
 
1. A Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to appoint 

one or more proxies to attend and vote on a poll instead of himself/ herself and such proxy need 
not be a Member of the Company. The instrument appointing the proxy, in order to be effective, 

forty-eight hours before the commencement of AGM. The Instrument of Proxy in Form MGT 11 to 
be used in this AGM is enclosed. 

 
Pursuant to Section 105 of the Companies Act, 2013 (the Act) read with clause 6 of the Secretarial 
Standard  2, issued by the Institute of Company Secretaries of India, a person can act as proxy on 
behalf of Members not exceeding fifty (50) and holding in the aggregate not more than Ten (10%) of 
the total share capital of the Company carrying voting rights. In case a proxy is proposed to be 
appointed by a Member holding more than 10% of the total share capital of the Company carrying 
voting rights, then such proxy shall not act as a proxy for any other person or shareholder. 

 
2. Corporate Members/ Societies intending to send their authorized representatives to attend the 

AGM are requested to send a duly certified copy of the Board of Directors / Governing Board 
Resolution authorizing their representatives to attend and vote on their behalf at the AGM.  
 

3. In case of joint holder attending the Meeting, only such joint holder who is higher in the order of 
names will be entitled to vote. 

 
4. Register of Members and Share Transfer Books shall remain closed from 14/09/2017 to 

20/09/2017 (both days inclusive).  
 
5. Members who are hold the equity shares under multiple folios in identical order of names are 

requested to write to the Company/Registrars to consolidate their holdings into one folio.  
 
6. Members are requested to bring the Attendance Slip duly filled in along with their copy of Annual 

Report to the Meeting. 
 
7. Members holding shares in dematerialized mode are requested to intimate changes with respect to 

the Bank details, mandate, nomination, power of Attorney, change of address, change in name etc.  

records, which will help the company to provide efficient and better service to the members.  
 
8. The Securities and Exchange Board of India (SEBl) has mandated the submission of Permanent 

electronic form are, therefore, requested to submit their PAN details to their respective Depository 
Participants. Members holding shares in physical form are requested to submit their PAN details to 
the Company or its Registrars and Transfer Agents, M/s. Adroit Corporate Service Private 
Limited,19-20, Jafferbhoy Ind. Estate,1st Floor, Makwana Road,Marol Naka, Andheri(E), Mumbai - 
400059,Tel:022-42270400,Fax: 022-28503748,Email: adroits@vsnl.net/info@adroitcorporate.com, 
Website: www.adroitcorporate.com. 

 
9. In terms of Section 124 of the Act, 2013 (Corresponding Sections 205A and 205C)and other 

applicable provisions, if any, of the Companies Act, 1956) the Company is obliged to transfer any 
money lying in the Unpaid Dividend Accounts, which remain unpaid or unclaimed for a period of 
seven years from the date of transfer in such Unpaid Dividend Accounts to the credit of Investor 
Education and Protection Fund established by the Central Government in accordance with Section 
125 of the Act. Accordingly, the Company would be transferring the unpaid dividend for the year 
ended 31stMarch, 2010 to the Investor Education and Protection Fund during November, 2017. 
Those Members, who have not so far encashed their Dividend Warrants from the year ended 31st 

March, 2010 onwards may immediately approach the Company for revalidation of such Dividend 
Warrants. 
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NOTES  
 

The Ministry of Corporate Affairs notified the Investors Education and Protection Fund Authority 
 (Accounting, Audit, Transfer and Refund) Rules , 2016 which came into force from 5th September 
2016 and the Investors Education and Protection Fund Authority (Accounting, Audit, Transfer and 

th 

February 2017.  
 

The Amendments Rules, amongst other matters, contain provisions for transfer of all shares in 
respect of which no dividend has been claimed by the shareholders for a consecutive period of 
seven years or more, will be transfer to the DEMAT account of Investor Education and Protection 
Fund ( IEPF).  

 
Adhering to various requirements set out in the rules, the Company has communicated to the 
concerned shareholders individually whose shares are liable to be transferred to IEPF. Also, 
complete details of such shareholders including their folio number or DP ID- client ID also have 

www.adinathbio.com. 
 

In case the Company does not receive any communication from the concerned Shareholder, 
Company shall with a view to adhering with the requirements of the Rules, transfer shares to the 
IEPF by the due date (yet to be notified)in accordance with the said rules. It must be noted that 
both the unclaimed dividend and shares transferred to IEPF Authority including all benefits on 
such shares, if any can be claimed back by them from IEPF authority after following the procedure 
prescribed under these rules. For any queries to the above matter, shareholders are requested to 

Agents.             
 
10. The Equity Shares of the Company is compulsorily required to be held under DEMAT mode for 

trading on the Stock Exchanges, where such Equity Shares are listed. These can be held in 
electronic form with any Depository Participant (DP) with whom the members have their Depository 
Account. All the Members, holding Equity Shares of the Company in the physical form, are advised 
to get the same dematerialized. The Members may contact the Registrars and Share Transfer 
Agents of the Company at their address mentioned above in case of any query /difficulty in the 
matter or at the Registered Office of the Company. 

 
11. The relative Statement pursuant to Section 102 of the Companies Act, 2013, with respect to the 

Special Business set out in Item No. 4 is annexed hereto. All documents referred to in the Notice 
and explanatory statements are open for inspection at the registered office of the Company on all 
working days, except Sunday during the business hours up to the date of the Annual General 
Meeting. 

 
12. Profile(s) of the Director(s) seeking appointment / re-appointment, as required by Regulation 36 of 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, is annexed to this 
Notice. 

 
13. Pursuant to Section 101 and 136 of the Act, read with Rule 11 of the Companies (Accounts) Rules, 

2014, Electronic copy of the Annual Report for the Financial year 2015-16 inter alia indicating the 
process and manner of e-voting along with Attendance Slip and Proxy Form is being sent to all the 
members who hold shares in dematerialised mode and whose e-mail IDs are registered with their 
respective DPs. unless any Member has requested for a physical copy of the same. For those 
members who have not registered their e-mail address, physical copies of the said Annual Report is 
being sent in the permitted mode. 

 
14. A person who is not a member as on cut-off date should treat this Notice for information purpose 

only. 
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NOTES  
 
15. To promote green initiative, members are requested to register their e-mail addresses through their 

Depository Participants for sending the future communications by e-mail. Members holding the 
shares in physical form may register their e-mail addresses through the RTA, giving reference of 
their Folio Number. 

 
16. The Annual Report for F.Y. 2016-17of the Company circulated to the Members of the Company, 

www.adinathbio.com. 
 
17. Members who wish to obtain information concerning the Annual Report of the Company may send 

their queries at least 7 days before the date of Meeting, to the Company Secretary, at the registered 
office of the Company.  

 
18. Pursuant to Section 72 of the Companies Act, 2013, Shareholders holding shares in physical form 

may file nomination in the prescribed form SH- and Share 
Transfer Agents. In respect of shares held in Demat / Electronic form, the nomination form may be 
filed with the respective Depository Participant. 

 
19. 

Corporate Service Private Limited, Mumbai for all their queries, transfer requests, or any other 
matter relating to their shareholding in the Company and quote their Registered Folio Numbers / 
Client ID Nos. in all correspondences with the Company / with the Registrars. 

 
20. The Register of Directors and Key Managerial Personnel and their shareholding, maintained under 

Section 170 of the Companies Act, 2013 and the Register of Contracts or Arrangements in which 
the Directors are interested, maintained under Section 189 of the Companies Act, 2013, will be 
available for inspection by the Members at the Annual General Meeting. 

 
21. Attendance slip, proxy form and the route map of the venue of the Meeting is annexed hereto.  
 
22. Voting through electronic means:  
 

A remote e-voting facility is provided in terms of Section 108 of the Companies Act, 2013, Rule 20 
of the Companies (Management and Administration) Rules, 2014 as amended Regulation 44 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, the Company is offering 
e-voting facility to its Members in respect of the business to be transacted at the Annual General 
Meeting (AGM) scheduled to be held on Wednesday, 20thSeptember, 2017 at 11.30 A.M. with 
request to follow the instructions for voting electronically as given under. 
 
Any person, who acquires shares of the Company and becomes a shareholder of the Company after 
dispatch of the Notice of AGM and holds shares as of the cut-off date i.e. September 13, 2017, may 
obtain the login ID and password by sending a request at investors@adinathbio.com 

 
The voting rights of shareholders shall be in proportion to their shares of the paid up equity shares 
capital of the Company. 

 
The instructions for shareholders voting electronically are as under:  
 
(i) The e-voting period begins on Saturday, September 16, 2017, (09.00 A.M.) and ends on Tuesday, 

September 19, 
either in physical form or in dematerialized form, as on the cut-off date i.e. September 13, 2017 
may cast their vote electronically. The e-voting module shall be disabled by CDSL for voting 
thereafter. 

 
(ii) Shareholders who have already voted prior to the meeting date would not be entitled to vote at the 

meeting venue. 
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NOTES  
 
(iii) The shareholders should log on to the e-voting website www.evotingindia.com. 
 
(iv) Click on Shareholders. 
 
(v) Now Enter your User ID  

 
a. For CDSL: 16 digits beneficiary ID,  
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,  
c. Members holding shares in Physical Form should enter Folio Number registered with the 

Company. 

(vi) Next enter the Image Verification as displayed and Click on Login.  
 
(vii) If you are holding shares in demat form and had logged on to www.evotingindia.com and voted on 

an earlier voting of any Company, then your existing password is to be used. 
 
(viii) If you are a first time user follow the steps given below:  
 
 For Members holding shares in Demat Form and Physical Form 

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax Department 
(Applicable for both demat shareholders as well as physical shareholders) 
 Members who have not updated their PAN with the Company/Depository 

Participant are requested to use the first two letters of their name and the 8 
digits of the sequence number in the PAN field. 

 In case the sequence number is less than 8 digits enter the applicable number of 

letters. Eg. If your name is Ramesh Kumar with sequence number 1 then enter 
RA00000001 in the PAN field. 

Dividend Bank 
Details 
OR  
Date of Birth 
(DOB) 

Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy format) as recorded 
in your demat account or in the company records in order to login. 

 If both the details are not recorded with the depository or company please enter 
the member id / folio number in the Dividend Bank details field as mentioned in 
instruction (iv). 

 
(ix)  
 
(x) Members holding shares in physical form will then directly reach the Company selection screen. 

However, me
they are required to mandatorily enter their login password in the new password field. Kindly note 
that this password is to be also used by the demat holders for voting for Resolutions of any other 
Company on which they are eligible to vote, provide that Company opts for e-voting through CDSL 
platform. It is strongly recommended not to share your password with any other person and take 
utmost care to keep your password confidential. 

 
(xi) For Members holding shares in physical form, the details can be used only for e-voting on the 

Resolutions contained in this Notice. 
 
(xii) Click on the EVSN for the <Adinath Bio-Labs> on which you choose to vote. 
 
(xiii) 

assent to the Resolution and option No implies that you dissent to Resolution.  
 
(xiv)  
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NOTES  
 
(xv) 

our vote, click on 
 

 
(xvi)  
 
(xvii) ng 

page. 
 
(xviii) If a Demat account holder has forgotten the login password then Enter the User ID and the image 

verification code and click on Forgot Password & enter the details as prompted by the system. 
 
(xix) le app m-Voting available for android 

based mobiles. The m-Voting app can be downloaded from Google Play Store. iPhone and 
Windows phone users can download the app from the App Store and the Windows Phone 
Store respectively. Please follow the instructions as prompted by the mobile app while voting 
on your mobile. 

 
(xx) Note for Non Individuals Shareholders and Custodians  
 
 Non Individuals Shareholders (i.e. other than Individuals, HUF, NRI etc) and Custodian are 

required to log on to www.evotingindia.com and register themselves as Corporates.  
 
 A scanned copy of the Registration Form bearing the stamp and sign of the entity should be 

emailed to helpdesk.evoting@cdslindia.com. 
 
 After receiving the login details a compliance user should be created using the admin login and 

password. The Compliance user would be able to link the account (s) for which they wish to vote 
on. 

 
 The list of accounts linked in the login should be emailed to helpdesk.evoting@cdslindia.com and 

on approval of the accounts they would be able to cast their vote. 
 
 A scanned copy of the Board Resolution and Power of Attorney (POA) which they have issued in 

favour of the Custodian, if any, should be uploaded in PDF format in the system for the scrutinizer 
to verify the same.  

 
(xxi) In case you have any queries or issues regarding evoting, you may refer the Frequently Asked 

-voting manual available at www.evotingindia.com under help section or 
write an email to helpdesk.evoting@cdslindia.com.  

 
In case of Members receiving the physical copy:  
 
Please follow all steps from sl. no. (i) to sl. no. (xxi) above to cast vote. 
 
For members who wish to vote using ballot form: 
 
In addition to the remote e-voting facility as described above, the Company shall make a voting facility 
available at the venue of the Annual General Meeting, through polling paper as provided in Section 107 
of the Companies Act, 2013 read with Rule 20 of the Companies (Management and Administration) 
Rules, 2014 and Members attending the meeting who have not already cast their votes by remote e-
voting shall be able to exercise their right at the meeting  
 
Members who have cast their votes by remote e-voting prior to the meeting may attend the meeting, but 
shall not be entitled to cast their vote again. 
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NOTES  
 
General Instructions 
 
The Board of Director has appointed Ms. Khushboo Gulgulia (Membership No. 306808),              
Prop: K. Gulgulia & Co., Practicing Chartered Accountants (FRN: 328690E), as the Scrutinizer to the e-
voting process, (including voting through Ballot forms received from Members) and remote e-voting 
process in a fair and transparent manner.  
 
The Scrutinizer shall, immediately after the conclusion of voting at the Annual General Meeting, will first 
count the votes cast at the meeting and thereafter unblock the votes cast through remote e-voting in the 
presence of at least two witnesses not in the employment of the Company and shall make, not later than 
three days of the 
if any, to the Chairman or to a person authorised by the Chairman in writing, who shall countersign the 
same and declare the result of the voting forthwith.  
 
The ; 
www.adinathbio.com and on the website of CDSL immediately after the declaration of result by the 
Chairman or by a person duly authorized by him in writing. The results shall also be forwarded to the 
Stock Exchange(s) where the equity shares of the Company are listed. 
 

Regd. Office : 4, Netaji Subhas Road, 1st Floor              By Order of the Board  
Kolkata  700 00               For Adinath Bio-Labs Limited  

CIN  : L24230WB1982PLC034492 
Email   : investors@adinathbio.com 
Website : www.adinathbio.com                 Abhishek Kumar Jain 
Date  :  05/08/2017                   (Whole-time Director)
                                                                     (DIN: 00054582) 
  


