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ADIMATH E X I M RESOURCES LIMITED
•»***•»•»•»•»•»***•»***•»«**•»*•«* ««**•»*

NOTICE
•»•»•»*•»*•»«

NOTICE i'S hereby given that r;hc' Eighth Annual General Meeting of
th* fnembsr-3 of Adin.ith EKI.-II Resources Limited will b* :"»eld on
Saturday, '2 ).-«*; Day 'of S--p tt'mbtM-, 20O2, .at 11. (30 -a.m., - a t 2nd
Floor, Super Bazar, Naranpura. Cross Road, Ahmedabad—380 013, at
i:ha Registered Office of th» Company for transacting the
vol. lot; in $ bu-sine-s-s :

ORiMNARY BUSINESS :

To receive,
Account for
Bhe«t as on
thereon.

the
that
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date

.*nrj adopt t.h«. And i t«d Profit
snd«d on 31 st March, 200 2 ,
and Auditors' and Director*'

To appoint a. Director in place of Mr,
by rotation and bw.xcuj «iigibl# for
himself for the same.

Paras Eavla,mho
re--appointment

Ba. I anc e
report

retires
o ff «.r*>

To appoint Auditor-s and fix their remuneration.

BY ORDER OF THE BOARD OT DIRECTORS

PLACEi AHMEDABAD
DATH : 20/07/20O2

DIRECTOR

NOTES t

AWO VOTE AT
\f.'

THE
VOTE

MEETING
INSTEAD

IS
OF

MEMBER ENTITLED TO ATTEND
ENTITLED TO APPOINT A PROXY TO ATTEND'AND
HIMSELF AND PROXY NEED NOT BK A MEMBER.
THE REGISTER OF MEMBERS AND SHARE TRANSFER BOOKS -OF THE
COMPANY WILL REMAIN CLUBfc'D FROM THURSDAY, THE 3TH DAY
OF SEPTEMBER,. 2JS02 TO THE 21ST DAY OF SEPTEMBER, 2€W»2 (BOTH
DAYS INCLUSIVE.) .
THE MEMBERS ARE REQUESTED TO NOTIFY IMMEDIATELY THE CHAN6E
OF ADDRESS IF ANY, TO THE COMPANY,

ADiMTS EXJM RESOURCtf LTD.
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ADINATH EXIM RESOURCES LIMITED
******»*»*•»•»»*#**«**•»*«********

DIRECTORS' REPORT
•»****»******•**•»•»**•» ' * ' '

TO,
THE MEMBERS,

Your Directors are plea««d to pre-sent the Eighth Annual Report
of your Company together with the Audited Statement of .account*
for the year ended on 31 «t March, 2002. 1

t

1, FINANCIAL RESULTS s <RS. *.N LACS.)
2001-02 2O00-01

INCOME / 17..50 17.71

- i EXPENDITURE *».&7 7.17

PR9FIT BEFORE PROVISION FOR TAX
& AFTER PRIOR PERIOD EXPENDITURE 6.13 10.54

PROVISION FOR TAXATION 2.60 3,17

AFTER PROVISION FOR TAX ~ 3.i53 7,37

2. PERFORMANCE x

During the peroid under review the Company ha-s earned gross
Income of RS.12.58 L<ic« and earned Net Profit of RS.3.53
Lacs. The Company expects to perform better in the current-
year,

3. DIRECTORS r
*

Pursuant to provisions of Section 256 of the Companies
Act, 193ft Mr.P-ara-a 'Saw la retire by rotation and being
el i.Cj i \i l.v; offar-3 h i. nv« •* 1 l; for r*--appointment'.

4. DIVIDEND i

Looking to the current money market stringency,higher co-st
of funds and -nlumpna-sa in the capital market your director-*
think it better to plough back entire profit.

5. PARTICULARS OF EMPLOYEES :

No employee i-a drawing re-iwjrier at ron more thari the specified
limit pre-scr.ibwd U/-S.217 <2A) of the Companies Act, 19S6,
(Particular's of F£H»VJ loy '*e-s) Rules, 1975. Hence, th«
information required in fcerm-s of Section 217 (2A) of the
Companie-3 Act, 1.9SA <F'.i i- \. icu i -xr-a of fcvmp Iqyees ) P.ule-a, 1973
i-3 not applicable to us.
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b. AUDITORS i

The retiring Auditors SHAILESH C. PAMlf.H K-. CO., Chartered
Accou.nta.nta, Ahmed ab ad are eligible fetr re—appointment and
offer themselve-s for re-appointment, The Auditor-* have
furni-ahed a certificate to the effect -'that' if reappointed,
their appointment -shall be within tH« limits pre«cribed
under Section 224 (1-B) of the Companies Act, 195&.

7. FOREIGN EXCHANGE EARNING/OUTGO :

There is no foreign exchange earning or outgo during the
period under review.

8. CONSERVATION OF ENERGY AND TECHNOLOGY ABSORPTION s

Th* Company h 3-3 no -activities relating to con-s:t?rv«a t i on of
..,_-•energy or technology Absorption. ' •

9. NBFC COMPLIEANCE WITH RBI s
/

Your Company ha-s been registered as a ̂ on-Banking Financial
-Company with the Re-serve Bank of Indi^ and the Company ha-s

,- complied with all the necessary formal ijtie-a.
* •' ' • - . - ' " ' •
10. PUBLIC DEPOSIT s

JDuring the year under review your Compiany has not accepted
|iimĵ id«po-sit-s from the public. ]

DIRECTORS' RESPONSIBILITY STATEMENT s ;

Pursuant to Section 217 (2AA) of the Clomp an ia-s Act, 1956,
you.r Directors state that -

- In the presentation of Annual Acoojutnt-s, the applicable
accounting standard had been followed along w:th propar
explanation relating to material departure.

- 'Mi* Ui retc tur-a h .-id -3j * 11* c t»i'J s.ui;h : accounting pol. ic:>. u-n
and -applied them cows i-stent ly -and; made judge>t»ent-B and
e-3timate-5 that art? reasonable -n.rtd prudent so as to qiv*
true and fair view of th* st-ate; of affair* of the
Company at th*» «nd of financial yeiar af>d the profit or
lo-3-s of the Comp-any f»-jr the period-.

The Di.rector-3 had taken proper
the maintenance of adequate
accordance with the provision-s
p r e v e n t i n g and detect ing
i rregul a.r .i t ie-s .

and su f f i c i en t care for
.accounting records in
of ithe Cooipani#« Act for

fraud and oth«r

The Direc tors had prepared the annual accounts
g o t n y •."•.iiiv"..• rn h-A : ' :!•%.

on

A-3 p>?r i n fo rma t ion fu rn i shed to u-s T none of the
d i rec t o r•=. o f t h -.? c omp a n y i -s cl i -s q u a I z f i e >:l f r om being
appointed as a d i rec to r under clau<se < g ) of sub—section (1)
of -section 274 •:>•( tha companies act,

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


SANSCO SERVICES - Annual Reports Library Services - www.sansco.net

12. ACK.NOWLEDBHENT t

Yo«r Director* take this opportunity to expre** their
o ra te fu l appreciation far the w i l l i H < j airsi-stance and co-

' •* ' . . ± 1.1 t. .,.!.... n.^ j-i. . r.«^n1 Aa !••»» .an

the employee* of the Company.

FOR AND ON BEHALF OF THE BOARD

PLACE «AHMEDABAD
DATE X20/07/2002
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SHAILESH C . PARIKH & CO.
Chartered Accountant*

Auditor's Report
*****************

412, 4th Floor, Ashwomegh Avenue,
Mjoyur Colony, Mr. Mithakholl Circle,
Nfvrongpura, Ahmedabad • 380 009.
PN.: IOI 640 8930
We Fox : 91-79-6421975

To,
The Members,
Adinath Exim Resources Ltd.,
Ahaedabad .

We have audited the attached Balance Sheet of Adinath Exit
Resources Ltd. as at 31st March, 2002 and also the Profit rnd
Loss Account for the year ended on that date annexed thereto.

These t ' i nnnc inJ statement 'are the responsibi l i ty the Company's
Management. Our responsibility is to express an opinion on
financial statements based on our audit.

these

We conducted our audit in accordance with auditing standards
generally accepted in india. Those standards require that we plan

•
and perform the audit to obtain reasonable assurance about
whether the financial statements nre free of material
misstatement. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures ifi the financial
statements. An audit, also includes assessing the accounting
principles used and significant estimates made by management, as
well as evaluating the overall financial statement presentation.

#«.We believe that our audit provides a reasonable; basis for our
|:'*6pinion.
**iv» • » » • • ' ••* * ' • *

6<jAs required by the Manufacturing and Other Companies (Auditor's
**Repor.t) Order, 1988 issued by the central government of india in
'•'terms df sub-section (4a) of section 221 of the Companies Act,
1956, we enclose in the Annexure A statement on the matters
specified in paragraphs 4 and f- of the said order.

Further to
report that

our comments in the annexnre referred to above, we

(i) We have obtained ail the information and explanation, which
to the best of our knowledge and belief werje necessary for
the purposes of our audit;

(ii) In our opinion, proper books of accounts ass required by law
have" lif'f-n kept by the company so far as apjpears from our
examination of those- bociks

(iii) The balance sheet and profit and loss account dealt with by
this report are in agreement with the bookjs of account of
the company,

(iv) In our opinion, the balance sheet and profit 4 loss account
dealt wit.'h l..v tins re-port comply with the accounting
standard referred to in section 211(^c) ojf the companies
act, J'jf.G to the extent applicable.

(v) On the basis
dirf-ctors, ar.
tITe board 01'
.1 1 rorr.ors is .1
appointed as

of written representation received from
on 31st. March, 2002 and takejn on record by
directors, we report that none of the
.-|tn I i 1' i .•••! as '"-ri M i s t. Marrh, liOOH from he ing

a director m terms of clau^o ( £ ) of sub-
section {1} of section i!74 of .-.the. companie4 act, J956,

For, ADIMATH EXIM RESOURCES LTD.

Director
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(vi) In t;.ir opinion an,J l.o Liu- |-,.».u .>| „„, li(| or^l: ,on „,„-«
according to the explanations given ' t:o u* the said
accounts read w i t h the notes thr-rr-on, vjiy* hue intonation
required by the companies act , m6. )r, the manner so
required and give a true and f^ r v iew in r.ontonnity w i th
the accounting principles generally accented in india :

(i) in the case ol the i ; a « . l^., oi N,̂  ,̂:P ,lt
affairs of the company a?, at: .Ust naifch, '/(»»• and',

(ii) in the case of Prof i t and loss rtr.routit nr Che prom
for the year ended on that date.

Place :
Date :

For, Shailesn; C. PariKh * Co.
Cha r.te refd/^ccoun tan ts

Ahraedabad
20-07-2002

IShaiiSsn PariKh)
Prtoprietor
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ANNEXURE REFERWf.O TO IN PARA«RAM»< I 01 UUk Al/DllOk'fi HlWlKl 01 I VIN
RATE OH Tilt ACCOMNIS I OK Mil. YTAK I Mill |1 /,K5I MARCH, '/0(>2 01 AOINATII
EXIM RESOURCES LI I;.

1. The Company has maintained proper rer.ofds lo show M » i t part iculars
including quantitative details and situation ot its I ixed Assets,
miring the year,, the mana^mpiil: ha:i! ranif-d out: physical
verification of these assets and we .are interned, that no
significant discrepancy with respect f.& book records" were noticed
on s'ucfi verif ication. " :

2. There has been no revaluation of any of! the. f ixed Assets during the
year!.

3. As there is no stock of finished goods,j the question ol its physical
verificateion by the management does iiojr ac i s f ? .

4. As explained to us, the procedures of! physical verification ot
stocks referred 1:0 \nA's>) above, loiu.wk-j i,y the majiaynwHiii; »r», in
our opinion, reasonable and adequate in] relation to the sire of the
Company and the nature of its business.;

5. As'there is no closing stock l.ii<> I'IUPKCI^OT/I lii.'.f.i f-|<«iiru-f. n.-ii H.PIJ
on physical verif ication ol slocks t * t r> i j ^ , ! i.o in rtbnvM, «s
compared to book records does not ar isp^

- ^6. As their is no Closing stock valuation (|f stocks is not requited.

We have been in formfd tf.al. I.It* i;om|.flnv| liar; not t;iKPii any loanF.
p'fron, Companies, I u ins or other f-artiira iislfd in Hi?. r*g\n\:p.f

maintained under 'Section Ml of the companies Act, lv!>6.

8. The terms and conditions ol I oan* :;pcur.-»Ki r.r Unsj'r.iirpi-i, ijranied !>y
the Company to Companies, I urns or otTijer parties listed in tlus
register maintained under section 301 ojt the companies Act, 19V.
are not 'prima facie prejudiciaj to tliei interest of the company.
There are no companies under the same ftimag««i«»nt as defined under
sub-section (IB) of section o7o of the Companies Act. !';'.>(>.

9. The parties to whom Loan.-: and Advance..? yt*ri- giv^n nri~ regular HI
payment of interest, iiowever there is noistJpiuation as regards its
repayment schedule. ;

10. In our opinion and ncc.ui «iiii>j to tne ini <\, in.M.joii ' f\n>i expianat ions.
to us, tnere «re nett*mifi\-t* ini i-*-/ i«i ,-.r.n |-r o i (.1 r.r.(*riiif «x

tf1 w i l h the r. i;r- ol Mi" coiiir-.'iiiy ;in>ri lif> n.-it.ure ,-it its
business 1or the (iiirciias*1 ni imisiirc! gq<-,rt;-._ 01 !inr assets HM.-I lor
the sale of goods.

11. In our opinion and according to ! iu~ mi or motion and explanations
>jiv.'ii I'-'i II".. I'hri/1 .MI i" in"' I i .HI .;ii' ! i>.;i .,; ,-.111. ;,.i .•-• ..I > , i , i \ . ' , - : .HIM

Hh'-itCr j a lS nil.! ?.HJf ii I yuuv!.''., fli/i I Pi I ft I.:', .ijni! . .< I V I. i" iiiilCir 111 i..ll I RU.Uii'.f
of contract or arrangeBieni:.^ ^iiifr^.-! in ; t i.f- r«;jisi:«r ma intHinnri
under section .Trtj ot the Companies fioi. !{;.'.<: aggregating during the
period to {vs. suOOt) ( f i f t y thousand r.r,ij,i or moi ? in rf-r-^-x-.•-.(• m
each party. j

1*. Ciiiice the Conip;iiiy i f . not '"•iiyage.l in Mir iihniiiit an iif ing a.' 1.1 vi t u>:-»
tiV ijUPf'. t li-il Ol fn.'i i ill Cii.'liii t"- (.1 i f - C O i . i . . T .|f .."TTm '̂.H I ;• ..ii.: • ! ( '.j..,.;!! .11

real ir.able scrflpp dors not .IM.-.I-. ,-'. ' ' u.. %'̂ Jv
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