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NOTICE
A ST RS L

MOTICE is hereby given that tha Eighth Annwal Baneval Meezing af

the
Gatur

mewmbrers  of Adinath Fwew Rasources Limitaed will be neld on
day, @lwk Day of Sapbember, 262, ab 11.e4 a.m,,y - alt  2nd

Floor, Super Bazar, Maranpura Cross Road, Ahmedabad-3I88 #135, at

wiva

Ruegisbearad Office of the Oompany for transacting the

vollowing businass ¢

ORCINARY BUSIMESS

DATE

NOTES

@

)

) ) ' | ‘ ) Lx”“ﬁls'J; SszGL
PLACE: AHMEDABAD ‘

To reazive, consider  and adopt Lthe Audited Prafit 22 Loss
Account  for the yeasr anded an J1skt Marchy, 2862, Balanca
Eheat as on that dave amd Auditors’ and Directors’ raport
theraeon,

To appwint a Girector in plavce of Mr.Paras Eavla,who retires
by rotabtion  and beiny =21i1giole four re-appointment offers
himualt far the same.

To appoint Audibors ard fix Yheir ramuneration.

BY ORDER OF THE BOARD DF DIRECTDRS

: 28/687/2082

DIRECTOR -

MEMEBER  EWNTITLED TQ ATTEND AMD VOTE , AT THE MEETING IS

ENTITLER TO APPOINT A PROXY TO ATTEND/ﬁND VOTE  INSTEAL OF

HIMBELF AND PRDLY NEED HNOT BE A MEMBER. _
THE - REGISTER OF MEMBERS aMND $HARE TRAMSFER BOOKS -OF  THE
COmP AR WILL REMALRN CLOSED FROM THURSDAY, THE 3STH DAY

COF SEPTEMBER, 2842 TG THE 2187 DAY OF SEFTEMBER, ﬂﬂ” (BDTH

DAYE IN[LU&IUE). .
THE MEMBERE ARE PEQULJT =i T MOTIFY IMMEDIATELY THE CHQHBE
OF ACDDRESS IF ANY, T4 THE COMPANY.

P, S — e o e

FOR; ADINATA EXIH RESOURCES LTD,

_ /ey

S o EIRECTCPR

AN
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RIRECTORS® REPORT
3033 3NN NN .

TO,
THE MEMBERS,

~ Your Directors ars pleassd to present the Eighth Annuwal Report
"of your Company togethar with the Audited Shatement of  accounts
for the year ended on Ilst March, S000. B

1. FINANCIAL RESULTS : © (RS. N LACB.)
3 : 2661-02 ' 2390-01
. - e ittt
INCOME : / 12,68 - 17.71
| . ‘ EXPENDITURE - &3 707
! PROFIT BEFORE PROVISION FOR TAX |
&% AFTER PRIOR PERIOD EXPENDITURE &.1% 1%.54

PROVISION FOR TAKATION "2.&0 317

"PROFIT AFTER PROVISION FOR TAX  ~ 3.5% 7.37
2. - PERFORMANCE 1

During the peroid wundar rewviae the Company has earned gross
Income of RS.12.90 Lacas arvd earned Met Profil of RS5.I.53
lLacs. The Company expacts to parform better in the current
yaar.

3. DIRECTORS =
. ’ A Y
Pursuant "to provisions of Saction 254 af the Companies
" ' Act, 19486  Mr.Paras Savia rabire by rotation and beinyg
eligible offars hims2lf for re-appointment.,

&. DIVIDEMD ¢

Lonking to the currznt aoney market stringency,higher cost
af funds and slumpness 1o the capital market wvour directors
think it bebter to plough back esabtire profit.

5. PARTICULARS OF EMPLOYEES :

Mo employsae i3 drawing reaasneratron eore than the specified
limit presceabed /5. 217022 af the Companies Act, 195646,
(Particulars of iZwp Layees)  Rulwes, 1975, Hane, the
infarmation  regquired 10 fsrws of Sacbhion QU7 (2AQ) 0 of  Ehae
Companies Act, 1954 (Faruicuwiars of Employees) Rules, 16793
is not applicable to wus. '
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AUDITORS ¢

The retiring Audi tors SHATLESH C. PARIKM 2 CO., Chacterad
Accountants, Ahmedabad are eligible fdr re-appointment and
offer thamselves for re-appgaintment, The  Auditors have
furniahed a certificate to the effect that if reappointed,
their appointment shall be within the limits presaribed
under Section 224 (1-B) of the Companigs Act, 19564,

FOREIGN EXCHANGE EARMING/OUTEO :

There is no foreign exchange garning ore Qufga during the
pariod undar ravies.

COMSERVATION DF ENERSY AMD TECHNOLOGY'AasoaPTIDN .

The Company has no achivities ralntlnq to conservaakbion of
renergy or techoology absorption. ' ’

9. HBFC COMPLIEANCE WITH RBI :

o / ‘
. Your Company has been registered as a Non-Banking Financial
Company with the Reserva Bank of Indiad and the Company has

compliad with all the necessary formalities.

. PUBLIC DEPOSIT :

;ng the yegar under raviews yuur Cnmpany has not acceptaed
Wi deposits from bhe publx : :

c . Pursuant to Section 217 (2AA) of the Companiss Act, 1954,

your Directors state that -~

- ln the presentabtion of Annual Acoounts, the applicable
mounting standard had been falluwwd along e th propar
.Aplanstxun ralating o material depsr*ure.

- Tha Grvactoacrs  bad waelected auch @ accounting policres
and applied them consizstently and made judgaments and
estimabes that are reasonable and Prudﬂnt 50 as to give
brua  and  fair  vias Of the sbtate of  affairs of the
Company at the end of financial year and the profit or
loss of the Cowmpany for the period.

- Tha Directors had btaken proper and sufficiant care for
the  mainternance OFf  adequate:  ackounting  records  in
aceordance with Lha provisions of kthe Cowmpaniss Act for
pravanting Cand dutacting *raud and ohher
irreguliarities. '

- The Diractors had prepared the apnual acecounts on a
QUITAILY DWW I DA, -

as par inforaat Lo furnished Vo wus, none of tha

directors v f the oowmpany 13 disgualified from being

appairted a5 a direchtor under olacss (32 of sub-section (1)
af mecbhian 279 of the companiaes ackt, 1964,
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'ACHNOWLEDGMENT ¢

Your Diractors take this oppar‘tunxky to express their

grabteful appreciation for the vwilling aseistance and co-
operation received fraom the banlk ﬂrﬁ, aharenolders  and
the «mpl.o rensm of the Lompany. .

FDR AND Dﬂ BEHALF OF THE BOARD

PLACE «AHMEDABAD

DATE

| C vL,
120/ 57 /2682 ).\o—% E

pu%ﬁi?:l

. DIRECT™®
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4312, 4th Floor, Ashwomegh Avenue

SHA”.ESH C PAR‘KH & CO ‘ M¢ny'ur Colony,'Nr. Mithakhali Clrclo',

Chartered Accountlntl Nevrongpuro, Ahmedabad -
Ph.: 1O) 640 8930
Tale Fox : 91-79-6421975

Auditor'’s Report
REETEEEREREREERES

To,

The Members,

Adinath Exim Resources Ltd.,
Ahmedabad.

" We have audited the attached Balance Sheet of Adinath Rxir

Resources Ltd. as at 3lst March, 2002 and also the Protfit ¢nd
Loss Account for the year ended on that date annexed thereto.

These tinancial statement are the responsibility of the Pompany s

. Management., Our responsibility 1s to express an oplnxon on these
.financial statements based on our audit.

We conducted our audit in accordance with audjting standards
generally accepted in india,. Those standards requjire that we plan
and perform the audit to obtain reasonable assurance - about
hether the tinancial statements are free: of material
misstatement., An audit includes examining, on a test bhasis,
evidence supporting the amounts and disclosures in the financial
statements., An audit also includes assessing the accounting

- principles used and signiticant estimates made by management, as

well- as evaluating the overaill financial statement presentation.
< believe that our audit provides a reasonable basis for our

%kAs’ requlred by the Manutfacturing and Other bompaplea (Auditor’s
*Report) Order, 1888 issued by the central government of india in
terms ©f sub-section (4a) of section 227 of the Companies Act,
1956, we enclose in the Annexure A statement pn the matters
. specitied in paragraphs 4 and 5 of the said ovder.

Further to our comments in the annexure referred to above, we
report that ) .

(i) We have obtained all the information and explanation, which
to the best of our knowledge and belief were necessary for
the purposes of our audit;

{ii) In our opinion, proper hooks of accounts as required by law

have  bLeen Kkept. by the company so far as appears from  our
eéxamination of thosc books :

(iii) The balance sheet and protit and loss account dealt with by
this report are in agreement with the buums of account of
the campany;

(iv) Tn our opinion, the batance sheet and protit & loss account
dealt wilh by this report i.‘\‘:m[.l ¥y with  the accounting
standard reterred to in section 2il{dc) ut the companies
act, 1856 to the extent applicabhle.

(v) On the basis of written representation received trom
dircectors, as on 3lst March, 2002 and taken on record by
the board oiv directars, we repaort thdt none ot the
directors is Jdisqualified as an d1sn March, 2002 trom being
appolited as & director b terms of Cclauge (¢) of  sub-
section {1} of section a?4 ot - the comp«nlpé act, 1856,

For, ADINATH EXIM RESOURCES LTD-

M > le)_irector
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(vi). In- Car o opinian and to the basl ol oy WHOormatyon  Apc

according to the explanations given " to us the said
accounts read with the notes theircon, give the intormation

required by the companles act, 195, jn  the manner

required and give a true and fair View {0 contorimity  with

the accounting PFinciples generally accepted in india :

(i) in the case of the talanca sheat, of Fhe stats ot
affairs of the company as at Jsist frarch, 2007 and’,

(ii) in the casa of Profift and | oss RCCOUAT ar Lhe profit
for the year ended on that date. ‘

For, Shailesh C. Parikh & Co.
Charterdd Accountants
i . \

(Shaill®&n Parikh)

Place.: Ahmedabad.
: -Prpprietor

Date 20-07-2002
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ANNEXURE RFFERRE.D‘T() IH PARAGRAFPH 1 OF OUR AUDITOR’S RLPORT  OF  FVEN
OATE OH  THE ACCOUNISG TOR  THL  YIAR ENDED 3151 MARCH, 2002 O apInNaTi
CXIH RESOURCES LTb.

1.

9.

10,

i1.

The Company has maiyntained propei verojds 1o show tUlL parb)cutars

including quantitative datails and situation of 1ts I'ixed Assets.

During the year, the wanddgensnt  han! caviaved ot physical

veritication of these assets and we lare ntormed that no

51 r1f1raut discrepancy w-fh raspect te hook records were noticed
\ugh verification. ’

Thepa has been no revaluation of any off the fixed Assets during the
yeaﬂ. '

As there is no stock of tinished goods, the question ol its physical
varificataion by Liae management does nqt ATV BRE

As explained to us, the proceduies u|' physicatl  veritication ot
stocks retarved to in (3) above, 1o110wpd Ly Lhe mapagement ars, i
our opinion, reasonab{e and adequate inirejation fo the size ot the
Company and the nature of its business.

As ‘there 18 no closing SEocK Lhe Guestidin-ol Giacl epancies  nolyeed
on phystcal  verttication ol STOCKR geteiied L 10 abiove,  As
compared to book records Goes not arise:

As their 1s no Closing stock vatuation Qf SLOCKS 18 pot required.

We have been intormed that the Company has not  Laken  any  toans

“from, Companias, 11rws or other partyes 1isted s tha  register

maintained under Section U1 of the Companies Act, 17%6.

The terms and convdibions ol |oana Secuisd o Unsecnred, giranted by

the Company to Companies, lirms or olfiei parties listed in the
register maintained under section 401 of tha Companies Act, 1946
are not prima facie prejudicial to Lhelinterest of  the  Company.
There are no companies under the same mguagement as defined under
sib-section (18) of section 370 of the mepanz Ant, 1956,

The parties to whom Loans dand Aovances &wrs Yiveil Are  regultar
payment of interest. However there i3 no sthulat)Gn as regards its
repayment schedule. ! -

I oul opiioon amd acchiviiiyg fo the il dimataon | and  explanatons
given Lo us, there Ale  Adequale  aalecnal contiol piocedin e
commensurate. - wilh Lhe saze of L lmmu(uy andg the nature ot ViR
business 1or the puiehass o1 finished uﬂnd., GYhar asselts and  for
the sale of gooda.

T ormation  Andg  explanations

In our opinson and atcording to (he
Given  Faooue Fhe s ATE O T an G0 e el g B Gl Gl i
iater 14lS Qi .‘dlz-- Ol QUOds (@il @i 1als aid]l LG v e widde 1 pllsuance

of  contract or ariangements rqulPd ol tee rEjIARTer paintarhed
. e ¥ R : "o s { 1 ']
under section 301 ot the Companies Act. 100 aggiegating during the

period  to Ra. S0000 (F16ty thousaind Gaidi of eoia sh o respent ot
each party. ! .

“O1hice  the Company 15 0ot Sagaagad in Lhw ‘ﬁu:ﬁminil!n:li‘nj Acbivities

the guestion ol aaintopanie GF §ecoid. ..¢n -NI:" anvi o it 0
reatisable =scrape Jdocs not airae, SORE '8,
L NT,
. T"' ; 4
!en )'

L Mhtmxs D) 2
A A
Y ; / “
) - ;,d/i§‘
“ agdaued;
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