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NOTICE

Notice is hereby given that the 23rd Annual General
Meeting of the members of the Company will be held on
Tuesday, the 30th day of September, 2003 at 11.00 A.M.
at the Registered Office of the Company at Vill.
Bholapur, PO Sahabana, Chandigarh Road, Ludhiana
to transact the following business.

AS ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance

Sheet as at 31st March, 2003 and Profit and Loss

Account for the year ended onthat date together with the
reports of the Directors and Auditors thereon.

2. To appoint a Director in place of Sh. R.P. Gupta, who
retires by rotation and being eligible offers himselffor re-
appointment.

3. Toappoint Auditors and to fix their remuneration.

AS SPECIAL BUSINESS

4. TO CONSIDER AND IF THOUGHT FIT, TO PASS
WITH OR WITHOUT MODIFICATIONS, IF ANY, THE

RESOLUTION.

Lf FOLLOWING RESOLUTION AS AN ORDINARY

RESOLVED THAT pursuant to the applicable provisions
of the Securities and Exchange Board of India (Delisting
of Securities) Guidelines, 2003 (hereinafter referred to
as Guidelines, 2003) and subject to the provisions of
the Companies Act, 1956, (including any statutory
modification (s) or re-enactment thereof (for the time
being in force), Securities Contracts (Regulation) Act
1956 and the Rules framed thereunder, Listing
Agreements, and all other applicable rules, regulations,
and guidelines and subject to the approval, consent,
permission or sanction of the Securities and Exchange
Board of India, Stock Exchange where the shares of the
Company are listed and any other appropriate
authorities, institutions or regulators as may be
necessary and subject to such conditions and
modifications, if any as may be prescribed or imposed
by any authority while granting such approvals,
permissions and sanctions, which may be agreed to by
the Board of Directors of the Company (herein after
referred to as “the Board", which term shail be deemed
to include any Committee thereof for the time being
exercising the powers conferred on the Board by this
Resolution), and further to the special resolution passed
by the company at Annual General Meeting held on 30th
Sept, 1998, the consent of the Company be and is
accorded for voluantory delisting of shares of company
from all or any of the Stock Exchange at Ludhiana,
Channai, Ahmedabad,Kolkata and New Delhi at such
time of times as the Board may decide.”
By order of the Board

For Adinath Textiles Limited

Sd/-
Rajneesh Oswal
(Executive Diractor)

Place : Ludhiana
Dated : 26th August, 2003

. ADENATH TEXTILES L

"(2) of the Companies Act, 1956 in respact of Specidl

- September, 2003 (both days mduswe)

- WWw.sansco.net

NOTES : .
1. AMEMBER ENTITLED TO ATTENDAND VOTE A
THE ANNUAL GENERAL MEETING iS ENTITLED T
APPOINT A PROXY TO ATTEND AND VOT
INSTEAD OF HIMSELF/HERSELF AND THE mev
NEED NOT BE A MEMBER. OF THE COMPANY.
PROXIES IN ORDER TO BE EFFECTIVE, uuswss

3
1

LODGED AT THE REGISTERED OFFICE OF TH
COMPANY, NOT LESS THAN 48 HOURS BEFORE !

THE COMMENCEMENT OF THE MEETING. ¥

2. The Explanatdry Statement pursuant to Section 173 -

Business as set out above, is annexed heréto and forms
part of this notice.
3. The Register of Members and Share Transfer book;
of the Company shall remain closed ferm -Friday, th -
27th day of September, 2003 to, Tuesda day.the 30th dayd

f the purposp
of AGM, for physical and Electronic, both sagments. §
4. Members/ proxigs are requested to bring their copy of H
Annual Reportto the Maeting.
5. Members -desirous of obtaining any informatioh :
concerning the accounts-and operations of the company
are requested to address their question in writing to the
Company at least 10-days before the date of the meeti% ’
so that information required may be made available &t. .
the time of the Meeting. :
6.Members are requestedto :
() Quote their folio number/Client iD & DP-ID in dl i
correspondence with the company. H
(ii) Notify immediately to the cornpany any change k\
their address/ mandate If any g

mamsdmg.mnmﬂmn.lnnm&
Shareholders/ Proxy Holders are requested to produaa
at the entrance, the aftached admission slip d
compieted and signed, for admission to the Meetim
Hal.

Please note that the meeting is for members or thair -
proxies only. Please avoid accompanied by nom-
members and chiidren. ’

By order of the Board
For Adinath Textiles Limited -
Place : Ludhiana
Dated :26th August 2003 Rajneesh Oswal
(Executive Director)

DETAILS OF DIRECTOR RETIRING BY ROTATION
AND SEEKING REAPPOINTMENT (A8 PER CLAUSE
49 OF THE LISTING AGREEMENT)

Sh. R.P. Gupta is a graduate. He has an experience af
more than three dacades to his credit in the field of
Account and Finance. Mr. R.P. Gupta was firkt

appointted as additional director of the company an °
31.01.2001 and thereafter was appointed as director * -
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jiable to retire by rotation. Mr. R.P. Gupta is member of
Audit Commitee and Share Transfer cum Investor .
Graviance Commiitae of the hoard.
EXPLANATORY STATEMENT PURS%?’““TB
SECTION 1738 (2) OF THE €
RESPECT OF ITEM NO. 6 TO OF 1AL BUSIRESS.

EORITEMNO &

The Securities and Exchange Board of indig (SEBI) has

issued the Securities and Exchange Bo of India

(Delisting of Securities) Guidelines, 2003 (hereinafter

refarred to as the “Dalisting Gddoﬁnot") incorporating,

nmong others, provisions for delisting of securities of a

body corporate voluntarily by a promoter or an acquirer or

any other person from the stock Exchange.

Persentiy, the Qm;lny s oqunty shares are listed on the

following six Stock

1. The Stock Exchange , Mumbai

2. AhomdabufebbkExdnnge Limited

3. The Ludhisna Stock Exchange Association Limited (the

Regional Stock Exchange).

4. The Delhi Stock Exchange Association Limited.

5. Madras Stock Exchange Limited >

8. The Cuicatta Stock Exchange Association Ltd.

With the extension of the BSE terminals to other cities

investors have access to on-line dealings in the

§Company's equity shares across the country. The bulk of

‘Rthe trading in the company's equity shares in any case

takes place on the BSE and the depth and liquidity of

trading in the Company's equity shares on all other Stock

Exchange are lowerand neligible.

The Company's equity shares are one of the scripts which

the Sacurities and Exchange Board of India (SEBJ) has

specified for settiement only in demateralised form by-all

ivestors. It is also obse that the fee paid to

Stock Exchange otharthan BSE is nately high

compared to the sxfiemely low trading volumes of the

1 ] Company's securities on those Exchanges.

The Board of directors at its mesting on 2003 has resolved

for the voluentory delisting of securirties from the stock

exchan s at Ludhiana, Culcatta, Dethi, Channai and

Ahmdal

1The propoud resolution, which will enable it is the
Company to delist its oquhy shares at any time in future

from all or any of the foliowig Stock Exchange -

1. Ahmdabad Stock Exchange

2. The Ludhiana Stock Exchange Association Limited (the

Regionai Stock Exchange).

3. The Belhi Stock Exchange Association Limited

4. Madras Stock Exchange Limited

5. Culcatta Stock Exchange Ltd.

The Company's equity shares will continue to be listed on

the Stock Exchange, Mumbai after the proposed delisting.

Your Director ncommond the Special Resolution for

membaers approval.

None of the Directors of the Company is, in any way,

eoncermed orinterested in this resolution.
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e ADINATH TEXTILES LIMITED =

: %ur Directors presents their 23rd Annual Report alongwith Audited Accounts of the Company for the year ended 31st

' March, 2003
(Rs. M Lacsy™ (Rs. in Lacs)
FINANCIAL RESULTS 2002-2003 2001-2002
QGross Sales 854.88 755.99
Profit/(Loss) before interest (343.15) (263.21)
anddepreciation
Less intereat . 15.73 4282732919
 Gross Profit/ (Loss) (358.88) D))
Depreciation ~51.81 (582.70)
Net Profit/(Loss) Before Tax (410.39) et
Provisionfor Taxation I (592.70)
Net Profit (Loss) after Tax (410.39) :

As stated in the last report the Company has lpproachod the Board of industrialand Financial Restructuring, seéking its L
directions for revival of the Company. The matter is under consideration of the Honorable Board. Company has
approached to the financial institutions and Bankers for the one time settiement of outstanding and discussions are
under progress.
AUDITORS

Ws. Dass Khanna & Company, Chartered Accountants, hold office until the conclusion of this Annual general Mesti
andare eligible forreappointment. The notes on the accounts referred to in the Auditor's Report are self explanatory an
therefor do not cali forany further Commants on the Auditor’s Report under section 217 (3) of the Companies Act, 1956.
INFORMATION PURSUANT TO SECTION 217 OF THE COMPANIES ACT, 1966
{A) Subsection(1Xe)
() Conservation of Energy- All efforts are being made to conserve energy.
(li) Technology Absorption-Nil.
(Jlii) Foreign Exchange Earnings and Outgo
~Earnings : NilOutgo: Rs. 5.81 Lacs

g S;sbs;ecﬁon 2A The Company has no employee in the category specified under Section 217 (2A) of the Company
{C) Subsection 2AA Your Directors state;
1. that in the preparation of the annual accounts, the applicable accounting standards had been foliowed by the
Company along with proper explanation relating to material departures;
2. that the directors had selected such accounting pondos and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at the
end of the financial year and of the profit or loss of the company forthat period;
3.that the directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of the Companies Act, 1956 for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;
4.thatthe directors had prepared the annual accounts on a going concern basis. 1
ACKNOWLEDGEMENTS
Your Directors wish to place on record their appriciation for the dedicated work and co-operation extended by ali the
employees. Your Director also wish to record their gratitude to the shareholders, Bankers, Financial Institutions,
Customerrs and Suppliers for their valuable support.

ON BEHALF OF THE BOARD
for ADINATH TEXTILES LIMITED
Sd/-
Place : Ludhiana RAJNIEESH OSWAL
- Date : 26.08.2003 (Chairman)

Al 3 A U AR T R T P —— | |
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. REPORT ON CORPORATE GOVERNANCE H

. @ompany's Philosophy : E
‘ The Basic Philosophy of corporate governance in the company isto achive business excellence with an uitimate aim .

* @f value creation for all players i.e the stake holders, creditors, government, the depositors and the employees.

oard of Directors

i -{) Composition::

" The Board of Directors of the Company comprises of a One Executive Director, and two Independent and Non
5 Executive Directors. :
€ During the period under review four Board Meeting were held on 29th,June 2002 adjiorned for & held on 6th July
i 2002, July 30,2002, October 31,2002 and January 31,2003.

No. of Other Director- ' ‘ HE
Name of Designation | category ship held Membership muoi;‘o« som mnmm
| Director Public Private |of the Committee | Meating At t
 |Sh. Raineesh | Executive | Executive 3 ’ 5 s . v
L ‘loswal . ] Director Director & .
L " Promoter
{8h. Raman Non- Executive) Nil 2
B [ . - Director independent L 3 Y
g Marwaha h
4 ——
H Director Non- Executive '
3 Sh. R.P. Gupta & Independent 1 2 ) . v

Director

b information placed before the Board
It information laid down in corporate governance code are being placed before the board in regular manner.

Particulars of Director refiring by rotation and seeking reappomtmem have been given in the notice convening the

23rd AGM.

{Il) Committees of the Board

The Board of Directers have constituted the followmg committees with adequate delegation of powers to discharge

ffairs of the Company.

{i) Audit Committee

. Yhe Audit Committee comprises of the following three non-executive Directors.

Sh. Raman Marwaha :Chairman
Sh. Rajneesh Oswal :Member
Sh.R.P.Gupta © :Member

Durlng the year under consideration (2002-2003) the Audit Committee Meetings were heid on July 30, 2002, October
31,2002, and January 31, 2003.

Xn) Share/ NCD Transfer-cum-investor Grievance Committee

' he Share/ NCD Transfer Cum investor Grievance Commvttee is headed by a non-Executive Director and consists of
followmg Directors ; :

(1)Sh.R:PGupta :Chairman
(2) Sh. Rajneesh Oswal :Member
(3) Sh. Raman Marwaha :Member

* The Company has an investor base of over 24000 shareholders. During the year under review. The total no. Of
‘complaints received from them on various subjects was 134. All the Complaints were duly attended to and action has
‘been tanken within reasonable time. There is no valid requests pending for share Transfer as athe yearend.
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DETAILS OF REMUNERATION PAID TO DIRECTORS
Name Designation . nomunordion
' Basic Satary | Provident Fund | oOther Bensfits Total
Sh; Rajneesh Executive * 3,680,000 43,200 68,338 4,71,638
: Oswal Director
; No Sitting fee was paid to the directors inthe financial year 2002-03
. {IIl) General Body Meetings
“The lastthree Annual Ganeral Moeﬁngs were held as under :
Financial Year Date of A.G.M Time Venue
. . Oﬂ'ﬁ of the Company
2001 - 2002 September 10, 2002 11.30 .AM, at Vill, Bhelapur, ng
. adlane. 141123
) 2Q00 - 2001 Jupe 14, 2001 11.30 .AM. ceeeDO e
W 1999 - 2000 July 26, 2000 11.30 .AM. ~=Do-—

1 (Tﬁore was no occasion to pass Special Resolutions through postal ballot on any of the matters as required under th
" rujes for passing of resolution through postai baliot.-Further no such proposal is proposed to:be placed:for the
-shareholder's,.approval in the forthcoming Annual General Meeting.

.(IV) Bisclosures

' "There are no materially significant related party transactions i.e, Transactions, material in nature, with its promoters,

 ‘thé Directors or the Management, their subsidiaries or relatives etc. Having potential conﬂict with the interests df the

' «Company atlarge.

(V) Means of Communication

. (a) The quarterly/ Haif-Yearly/ Annual Audited Results of the Company are sent to the Steck Exchange
-immediately after they were approvéd by the Board of Director.

(V1) General Share Holders Information
(a) As indicated in the Notice to the Annual General Meeting of the Company Will be held o Tuesday, 25th
day of September, 2003 at 11.00 AM. At Regd. Office of the Company at Vill. Bholapuir, PO. Sahsbéna, Chandigarh
Rpad Lughiana0141123. .
(b) Tentative calendar events for the financial year 2002-03 (April- March), is given below:

Un-Audited Quarterly Results First Quarter dJuly, 2003
: Second Quarter October, 2003
Third Quarter - January, 2004
Fourth Quarter Aprit, 2004

(c) Book Closure : Fror Friday, 27rd September, 2003 to Tuesday, 30th September 2003 (both days'

‘] inclusive)

: (d) Listing Details ;: The shares of the Company are listedon: ' ) :
() The Ludhiana Stock Exchange Association Limited,Féroze Gandhi Market, Ludhiana- 141001 «
(1) The Delhi Stock Exchange Association Limited, DSE House, Asaf Ali Road, NewDethi- 110002 . - F |
(i) The Stock Exthangé, Mumbai, Pheroze Jeejeebhoy Towars, 258 fioor, Daled street: Mumbai- 400001 | g
(IV) The Culcatta Stock Exchange Assocmm Limited. . :
(V) Thé Madtas Stock Exchange Limited, Post Bag No. 183, 11 Second Lme Beach, Chonnal— 600001
(V1) The Ahmdabad Stock Exchange, H
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(e) Depositories for Equity Shares :
National Securities Depository Liminted (NSDL) and Central Depository Services (India) Limited (CDSL)
ISIN NO. For the Companies Equity Shares : INE207C01018
(P Registrar and Shares Transfer Agent :
The Coimpany has appointed M/s In-Time spectrum Registry Ltd. New Delhi as a Depository Transfer
Agent (DTA) and signed tripartite agreements with NSDL/ CDSL to faciitate dematerialisation of shares.
Shares received for dematerialisation are confirmed within stipulated period from the date of receipt, if the
documents are clear in all respects. About 6% of the Equity Shares of the Company are in Dematerialised
Form.
(g) The distribution of Company’s shareholding is as follows :

: GATEGORY NO. OF PERCENTAGE OF

: SHAQEHOLDER SHARE HELD SHARE HELD

‘ e . Demat Physical Demet

fom | To PW Qemat Physical Form Form. Ferm

1 500 21991 1790 2720111 217848 24.56 2.61
501 | 1000 | 358 o8| 276982 77488 2.50 0.70
: 1001°| 2000 87 46 123793 67627 1.12 061
112001 | 3000 21 13 50114 32286 0.45 - 0.29
413001 | 4000] 10 6 33300 21250 0.30 0.19
4001 | 5000 0 5 0 23050 0.00 0.21
5001 |10000 0 7 ) 48571 0.00 0.44

Abové |
10001{ 10001 13 3 2947220 144700 26.61 1.04
TOTAL 1] 22480 | 1966 6151530 662820 55.55 599
JeRAND TOTAL 24446 | 6814350

(h) Dematerialisation of Shares :
(i). The Campany’s Shares are covered under the compulsory dematerialisation list and are transferable
through the depository system.

7. (il) Trangfer-of Shares .Shu'os received for physical transfer are generally registered within a period of
thirty days fromthe date of receipt, if the documents are clearin alirespects.
(i) Market Pride data : The honttily high and low stock quotations at the Stock Exchange, Mumbai during the last
financialyear are given below:
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Month& Year | __ Bombay StockExchange
1 ; Hgh Dats _ Low Date
April-02 3.40 16/04/02 1.25 6/0402
1| may02 f 260 100802 125 0502
J| sune2 3.20 ' 21/06/02 1.60 1206/02 .
02 : 395 ___11/07/02 1.50 , 00702
Aug-02 1.80 01/08/02 1.25 26/08/02 .
Sep-02 a8 16/00/02 | 150 30/08/02 ;|
0Oct-02 165 1810/02 120 | omwez
Nov-02 155 29/11/02 1.10 C2vt02
Dec-02 - 165 nA202 | 120 T e
-Jan-03 150 08/ 01/03 0.90 ‘ 30101/03
== v .
Mar-03
1 ) The Company has not issued any GDR's/ ADR's and there are no warrants orany convertible warrants.
(k)l.ocatlanot?hnt'
Adinath Textiles L.4d., Vil Bholapur, P.O. Shabana, Chandigarh Road, Ludhiana

L) meumeomnc
i dinath Ltd. Vi, Bhol%‘ 0. Shabana, Chandigarh Road, Ludhiana (India) - 141123
’I:h (3118: 12‘04124 149—51

ax.91-161-26850

E-mall : adinath.idh@smx.sril. in
Website : shreyans-group.com
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