
www.sansco.net & www.reportjunction.com

• '"-".-"I'lr" • • « - ' . • , * , -
-»-W^Iirf'f'- "-,"-*" ** -r •"' *• ' " "

i -,-:'-..
• ' * - ' ' ' - '

' f - -*p* .«"—.-'-"'"- '" ** <*J* '"",*" »'

*j« " afl*T''lW' "•'•.'-IM^S^PM*"*"*' »•
** _ *. ^^*^*'M8*"^^*'̂ *tl«"to';• U*' -^ • j **•«.. I*- «/, .-«"iii% *•• i****** ^p ^ ,t ",>», M*'',: w^-c ,* w.—-. .* • ' , -*« r̂.*,,,"̂ ; ~f„ *y«*'. ^r."."" c^.*, ™. ,. ;^- -»•!-.- -£- t _ \;**

• -^ -^ - • _ > / --̂

-.* '-' liL-L ** **

^ -^' '• " (#•«.^ f *. «W

„ * * * ' * -. **•- . , »'. * Mvtfflt l^XUfc.,*• .; a«— »i "»«-./ . * •<*««»,?*« tj.\.

www.reportjunction.com

http://www.reportjunction.com
www.reportjunction.com


www.sansco.net & www.reportjunction.com

Apollo Sindhoori Capital Investments Limited

NOTICE

NOTICE is hereby given that the 13th Annual General Meeting of the Members of Apollo Sindhoori Capital
Investments Limited, will be held on Wednesday, the 15th July, 2009 at 3.00 p.m. at The Music Academy, "Mini Hall",
No.168, T.T.K. Road, Royapettah, Chennai 600 014 to transact with or without modification(s), as may be permissible,
the following businesses :

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Balance Sheet as at 31st March, 2009 and Profit and Loss Account
for the financial year ended 31st March,. 2009 and the Reports of the Directors and Auditors of the Company.

2. To appoint the Auditors and to fix their remuneration and in this regard to consider and, if thought fit, to pass
the following resolution, as an Ordinary Resolution:

"RESOLVED THAT in conformity with the provisions of Section 224 and other applicable provisions, if any, of
the Companies Act, 1956, M/s. R. Subramanian and Company, Chartered Accountants, Chennai the retiring
Auditors, be and are hereby, re-appointed as the Statutory Auditors of the Company, to hold office as such from
the conclusion of this Annual General Meeting up to the conclusion of the next Annual General Meeting of the
Company, at such remuneration, as may be decided by the Board/Audit Committee of the Board, plus
reimbursement of out of pocket expenses as may be incurred in the performance of their duties (excluding service
tax, if any)."

SPECIAL BUSINESS

3. To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

Appointment of Mr. Pankaj Razdan as a Director :-

"RESOLVED THAT pursuant to Article 103 of the. Company's Articles of Association and in conformity with
provisions of Section 260 of the Companies Act, 1956, Mr. Pankaj Razdan (who was appointed as an Additional
Director of the Company by the Board of Directors and who holds office under the said Article and Section 260
of the Companies Act, 1956 only up to the date of this Annual General Meeting and in respect of whom, the
Company has received a notice in writing along with a deposit of Rs.500/- under Section 257 of the Companies
Act, 1956 from a member proposing his candidature for the office of Director) be and is hereby elected and
appointed a Director of the Company, liable to retire by rotation."

4. To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

Appointment of Mr. Kanwar Vivek as a Director :-

"RESOLVED THAT pursuant to Article 103 of the Company's Articles of Association and in conformity with
provisions of Section 260 of the Companies Act, 1956, Mr. Kanwar Vivek (who was appointed as an Additional
Director of the Company by the Board of Directors and who holds office under the said Article and Section 260
of the Companies Act, 1956 only up to the date of this Annual General Meeting and in respect of whom, the
Company has received a notice in writing along with a deposit of Rs.500/- under Section 257 of the Companies
Act, 1956 from a member proposing his candidature for the office of Director) be and is hereby elected and
appointed a Director of the Company, liable to retire by rotation."

5. To consider and, if thought fit, to pass the following resolution as an Ordinary Resolution:

Appointment of Mr. Manoj Kedia as a Director :-

"RESOLVED THAT pursuant to Article 103 of the Company's Articles of Association and in conformity with
provisions of Section 260 of the Companies Act, 1956, Mr. Manoj Kedia (who was appointed as an Additional
Director of the Company by the Board of Directors and who holds office under the said Article and Section 260
of the Companies Act, 1956 only up to the date of this Annual General Meeting and in respect of whom,
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o J Sihdtobriv i€apital(fi In vkstm&nisS- Limited _ _ _________________
the Company has received a notice in writing alpng^vyjth a deposit of Rs.500/- under Section 257 of the
Companies Act, 1956 from a member proposing* 'his "candidature for the office of Director) be and is hereby
elected and appointed a Director of the Company, liable to retire by rotation."

i£:iqe3 hciorstsiiS o!!cqA to gjsdiridiVi srii lo griiiseivl i&-<;n93 JBimnA ri)£? sri! isrii nsvig ydtnsr! ei iOrro:.'<
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Appointment of Mr. P. Sudhir Rao as a Director :- . ar „ ..i,,,;,.,, ,.., r,r,K. , ,!oi

"RESOLVED THAT pursuant to Article 103 of the Company's Articles of Association -.and î

provisions of Section 260 of the Companies Act, 1956, Mr. P. Sudhir Rao (who was appointed as an Additional

j! "JL°[)jrector of ''the ''cyrnpany'lby-thfe'B6'ard'' of Directors^and" ̂ rr6GKoiMirofficeg^'ntfef Jfha's^id'j:ArtTcte ahp0S'"ection 260

-•<.' '-^ iofJtHe"Corhpahies'JA'cC igse^bfiiy up'nto''fhe!Bate Vf! this''Annual' General; Meeting !ahd'vin- respecfof-'whom, the

c?eq Company: has receivedia.notice.iinhwritingcalong with acdeposrtrofiRsiSOO/i under::Seetion;,257fiOf:(theiipornpanies

Act, 1956 from a member proposing his candidature ifon!the:officed0foli)irector)nbe](andois:i'hereby';elected and
appointed, a Directorof, the ̂ Company, ,liab|e to retire,by .rotation.", r { f . _ . Jp| .,.,. ... ,,,. ,-,.-..„.,,., ,-,,

n.-,r.i'f=-< •-,.-.' :-..:...-,.•.;'• ^fpi,;-,;!,-.-..-. ̂  ty.-".•.-.•"' ^..fr^r,c;-) na- '̂ i .srifi if"' <o ° . - ' • • ' • >"1 ' i ' •••*'• ---••'- -•.'..-••.•'"' •--••;.
7...,,, To consider^ and, tt jhqught fit, „ to .pass theyollowing^ resolution as an Ordinary .Resolution:", ^

3r!i Appointment:OfMr.LG.Vijayaraghavan as a Director :-,; Q.-teelV. iKiene'.'? i f i j . ' - .vV iif'! b n'^oji-jr:-..:.! •:-• ' ;

"''^! ^"_R'E'S.OLVED^THAT'. p'u/suanf'tp1 Article 'I.OS. of tne^Corppany'sjArticles1 of "Association'''and 'in conformity with

" pVovisiohs; "of "Section""260 of "the Companies "Act'," 1956, "Mr. "G.^Vijayaraghavari (who was ".appointedTas an

Additional Director of the Company by the Board of Directors and who holds office under the said Article and

Section 260 of the Companies Act, 1956 only up to the date of this Annual General Meeting":anGHn; respect1 of

whom, the Companyrhas. recejyed^a^Qotipe:,in.vwritingtalong1,w.ithr-a deposit of>\R,s.5(Op/- underpSection, 257rof the

Companies Act, 1956 from a member proposing his candidature for the office of Director) be and is hereby

elected and appointed a Director of the Company, liablenib"retire''By''rotation.''""""'•' '' " " " " . - • - : • - . ' • .

8;; :,,^Q'-consider and, -jf^thought-fit,, to.pass the,,following.resolution' as&ap^Ojdinary-,Resolutions .-.. r.p.cii.'v. •.-,

" "RE'SOLVED :THAT''the consent of' the 'Company' bebahd"is" !hereby!'accbrdedBunder''fhe'"provisions''' of Section

' "2530 )(d)/'of "the 'CompaniesAct, 19561'fp the'"^^^'^ 'pirectors of 'the' b6mpan'y"t!o borroW'from time to time all

" 'such s'ums of^ "money as they .may deem'fit"'requisite for'the pLirpos'e'^oVthe business "of the"''C'orhpany

notwithstanding "that money(s)' to be borrowed 'together' with' the^morieys" aiready' borrowed, by' the Cbrnpahy (apart

from temporary loans obtained from the Comp'a'hy's'bah'kers' inlhe" ordinary course of busihes's) shall exceed the

aggregate of the^paid-up'capital-of the Company;-and.its:free"~ reserve'tthat is' to' say,"reserves not'set apart for

any specific purposes, provided that the total amount,.up.,tp,which rnoney.(s) may.^be borrowed by the Board of

Directors shall not exceed the sum of Rs.300 crores (Rupees three hundred crores only) at any time."

9. ..To: consider andcjf thought fit, to pass the , follovying-,resolution , as. ar Special Resolution: r - >. , • . - , ! . . . - , . ,.,

-'-' "RESOLVED!THAT pursuant to the' provision of Section'r2i:-ahd;CalT'bthcerapplicable provisions,' if any, of the

Companies'Act, 1956,'and subject to the approval of the '-Registrar5 of' Companies, •Tarriilriadu(Chennai)/ Central

"Government, the'existing name of the Com'pany'be changed'Worn" "Apollo'Sindhbori 'Capital'Investments Limited"

' tb: "Aditya Biria Money"Limited". : ' """ " '""''. '/' ' '!:"'"1"^ ' - • - _ ' ' • • " ' ;• •'

RESOLVED THAT pursuant to the provisions of Sections 1.3 and 16 and any other applicable provisions rof the

Companies Act, 1956, and pursuant to the provisions of the Memorandum and 'Articles of"Association of the

Company and subject to change in name of the Company'to "Aditya'-Birla Money Limited", the Memorandum of

...... Association of the .Company be amended asp follows ;..... . ,,.- ,...;,, , . . - j- , , • . - . ; : •

Existing Clause T be deleted and be substituted in its place and stead with the following new Clause :

I. The name of the Company is "Aditya Birla Money Limited".
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RESOVLED THAT pursuant to thgfgrpyisjgins"of>Sictî h7'3Ha^djany^dtl3i'ei;\applicable provisions of the Companies
Act, 1956, subject to change in name of the Company to "Aditya Birla Money Limited", the Articles of Association
of the '

si.;Bt Tfie^agfinifiorf'of' "ffie 'Company* ifo~r rfh?s ̂ ompafiy*\tontaini§tf if̂ tfie^Exisling'̂ ieiiil 2r!(cpibe'cre:place>dcwithfth"e
b'3tebfo'(lowing Vie^aififuti'on ai1i to e bnB S - >3 <S •* -e -so[4 rn9l! "' l̂ ™'*™"1 aasniaud aril oi ynilG'.s!

POOS ,snui ri?rr
"The Company" or "this Company" means "Aditya Birla Money Limited"

RESOLVED FURTHER THAT the Board of Directors be and is hereby authorized to do all such5acts?^e'£ds1

0,n^cmatters..and.things~as,rmay. be necessary, or-iexpedient-to, implement Jheabov^ .resolution,, without,; being !(r.equired
i .Ui-.jiL' '(l- j I *,! »*.'!., '1./U/-1 O •? c; !VjJv'-> 'i <-J lU [J i.tjl,,/1,J ^l-f,< •->(.,> t..'5jl ^V'_fLj£l "7 l<3\~ > -" i V u , > 1 ̂  V . J t i JWi I &/ '( „ » < v i tj-'i Its i Ij^i.'.srjl i t_'i'1!! !U~J (iV' l

i-.pUo-to0seek any.Jurther^conseot:pn^approval .ofi.the, Company^ orrotherw,ise,.,tOothe^end^andnintent-thatrthevf,shall.).;be
J . i t'U-. iuQ u* is:: •l

1 : / iv;s , iuw "3\ f j )'.' i iv-'Urjk'v.1^^--^ *v O'C'i^u sr\ ,'Js u " .' syu i B-^^ a-, i;- S.L'.' 1L* O Jw_> , f^U- i !^.;C|.3O tj_i ,' i iO !i Xjb.fr,- t ! J < V w

baKU^e^da^^^^^D'̂ rriSBPISY^y^lJ^^P^s^ys&ytc*^^ ^4n î/M?!H!ISn9ri} io 082 noiioaL oi
inoit beViOosi ;i99G evBri !SOB(5 AOOS.aH to ti^oqaf} elissups'i sril riiiw pnote eaiion B .loA bis? srii io ^el- noivoaB vd
3oi1'O eri* 'iol eoisbibnso as ;i9v;V 'iBVi/nE^ .iM bna nebseP je^ne^ .-•!'/! nsoqmq oJ noiin9*ni i!JBy 0rder!rdf-' the^iBoafd

for APOLLO SINDHOORI CAPITAL INVESTMENTS'tlMITEB
aibsi t>i6o8 p.;1r ,/i9viV itaV/riRX ~M bns nebsBfl [s/lr:sc-i .iM to eonshoqxe eeisvib bns anoifsoitiisup a;1f gnaebisnoO
•Place;'i:;(n(Dhennai .yfieqrrioO srll to eiofosiiQ es esoivie-e liarit iisvs oi vncamcO sril io iesistni GEETHA' SRIDHAR
Date : 11th June, 2009 .GonsSqsooB tuov iOi babreGoropany Secr,etary

aoafiniovoH eisioqioO sri? n? gnitsiei eyprjsr!ox3 >l:»jR or?) ritiw inamoaigf- pniJeil srfj to tnemeiiupsi 3^1} of insuE'-i,-!
bar'36JJ& y!e;^DCiS3 eife >iav!V iswns/i .iM & nscsBfi (BJlnfî  .iM to toeqeei ni erriuesi tend s gnini&Jnoa fnernricls

SifFQRcl^EiyiBERSijATirENTIPIfe noituioas. eiit ni bstaaisin; SIE jisviV isv</nB>i .iM one nfibisR [B^neq .iM

1. APPOINTMENT OF PROXY _ , , , ,,: \ & o ,d .oM fKcii .
A MEMBER ENTITLED TO ATTEND AND VOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VOTE

ESFW
E'Dip
MENeEMENT'X)F^HE5rv1EET'fNg!inFiqrno0 srtt to oas noitos8 ol Jneusiuq bns

r.ssd evEi! r;rvs<5 AOOc.aR to Jisoqsb 3jisiup$i sri! iifivv gnois eoiton ,toA bisa eril 'o \3S noiloaS yd bstiupei dA
.?3 .•i:'??'-pS)URE^OFlfjREGISTER^O^igij|AHiE-jjlOLp,ER%80q0-)q Oi noiJnstni lisril gniviingie aiodmem rnoi; beviece.-;

The Register of Members and Share Transfer Boo^-wiiMfemaln^lose'd-'froTTi TOth^Juiy:t2009£t6 r15th'riJuly^2009
(both days inclusive).

.D .iM ons OBf-! iirib(j8 .M .if-/ ,sibs>l ionBiVl .iM k> 9onait9C;xG sr.'.ovib one snoilBOililsup arlt gnnsoienoO
3: ciclNSPEGTION^iOFeREGISTERSj?ANDcpOCUMENTSi9i9]Ri oril ni «d ii;w ti ;erlt alsai biBo8 aril .nEVBrtoe-iBysiiV

Cs*'*'(rt '"'to'-i Vs*--1' ''t '^ i\'* ""~*f ^o'^T'-" '^'irnf' '~ ^ i or* its lio^Pi *^ iri f \/!o'T^""^'^''1 '̂  '• 'ft'^Pir^to'"4 ^r'*
Documents referred to in the accbrhpanyihg N6tice"arid Explariatbry Statement are bpen 'at th'e'Regis'tered 'Office
of the,Company,,on all working days, except Saturdays^between 10.00 a.m. and, 12.00 noon up to the date of

,H,-!iijeiiiO'.'Oc, er.t i. !:.'!<"_' sru o; pMijB:?ji esysisnoxa >!U'jJo si'o fit:v/ fnameeipB oriusn srtr Io insmsnuosi'sn.' o; inBuviu'i
the AnnuaLGeneral Meeting.,, ^ ' ., , „, . , , „, , ' . , . , " . . .

r,r-./i?r!gfn3yBi;V .cj . :'Vi '..ms o^hi iincud .S .iM ,t-!be>5 sonsM .iM to fososs'i ni ernuss'i tend E gniriic^noo

4. Members / Proxies should bring their Attendance Slip sent herewith, duly filled in, for -attending 'the^r

Sarii (Members arewrequestedMortimmediately^'intimatecanyochang^e/inEtheir Address! registered^ with ..th'eaEpmpdriy.iM

6. Members are requested to address all communications to the Secretarial Department at the address given beiow:-

'Ali Towers' :& ̂  rn9*'

3r!} ,cv§'% , [§a,rn?ii.'50Mu'b!&r! Dnitaolvi iE':9n')D IciinnA riiOr sri' -\\ ^gurpisrri orli yd bstns'^p vji'iorij'u" orij oi .'nsug'iu0:
to 2,iR95PJ51yrl?lri!(?P^n9P%'i5 is baeoxe yam riDlriw .sairicm wo-no-J o; rwtq ^B^, yneqmoO sril to aiolos-.id tc biso8
e'yii^-^nieO or1: riJi'A' X^O'SD Ofif",Bci piiib^aaxs ton aid asvissa: .-::-vî  sti :,̂ is Yrsfi-i-jfT'oO orlJ lo isliqeO an-b^0 aril

S'-fi-jiDfii o; issoqo'in sri? oov oioisd ^drki oi VT';?aen3:i •;! fiMnir!* ijT.o'G MJOV Inpfneiuipai isfiaso grvMiow bessainrii
..v?',!)-G 00''.sR of iiiTi'l Dibv/oviod murnisfiin udi
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Apollo Sindhoori Capital Investments Limited

ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956.

The following Explanatory Statement pursuant to Section 173(2) of the Companies Act, 1956, sets the material facts
relating to the business mentioned in Item Nos. 3, 4, 5, 6, 7, 8 and 9 of the accompanied Notice dated
11th June, 2009

Item No. 3 & 4 :

Mr. Pankaj Razdan and Mr. Kanwar Vivek, who were appointed by the Board of Directors as Additional Directors
with effect from 23rd September, 2008 under Article 103 of the Articles of Association of the Company and pursuant
to Section 260 of the Companies Act, 1956, hold office up to the date of this Annual General Meeting. As required
by Section 257 of the said Act, a notice along with the'requisite deposit of Rs.500/- each have been received from
members signifying their intention to propose Mr. Pankaj Razdan and Mr. Kanwar Vivek as candidates for the office
of the Director.

Considering the qualifications and diverse experience of Mr. Pankaj Razdan and Mr. Kanwar Vivek, the Board feels
that it will be in the interest of the Company to avail their services as Directors of the Company. Accordingly, this
resolution is commended for your acceptance.

Pursuant to the requirement of the listing agreement with the Stock Exchanges relating to the Corporate Governance
statement containing a brief resume in respect of Mr. Pankaj Razdan & Mr. Kanwar Vivek are separately attached.

Mr. Pankaj Razdan and Mr. Kanwar Vivek are interested in the resolution as it relates to their appointment.

Item No. 5, 6 & 7 :

Mr. Manoj Kedia, Mr. P. Sudhir Rao and Mr. G. Vijayaraghavan, who were appointed by the Board of Directors as
Additional Directors with effect from 6th March, 2009 under Article 103 of the Articles of Association of the Company
and pursuant to Section 260 of the Companies Act, 1956, hold office up to the date of this Annual General Meeting.
As required by Section 257 of the said Act, notice along with the requisite deposit of Rs.500/- each have been
received from members signifying their intention to propose Mr. Manoj Kedia, Mr. P. Sudhir Rao and Mr. G.
Vijayaraghavan as candidates for the office of the Director.

Considering the qualifications and diverse experience of Mr. Manoj Kedia, Mr. P. Sudhir Rao and Mr. G.
Vijayaraghavan, the Board feels that it will be in the interest of the Company to avail their services as Directors of
the Company. Accordingly, this resolution is commended for your acceptance.

Pursuant to the requirement of the listing agreement with the Stock Exchanges relating to the Corporate Governance,
statement containing a brief resume in respect of Mr. Manoj Kedia, Mr. P. Sudhir Rao and Mr. G. Vijayaraghavan
are separately attached.

Mr. Manoj Kedia, Mr. P. Sudhir Rao and Mr. G. Vijayaraghavan are interested in the resolution as it relates to their
appointment.

Item No. 8:

Pursuant to the authority granted by the members in the 10th Annual General Meeting held on 24th July, 2006, the
Board of Directors of the Company has powers to borrow monies, which may exceed at any time the aggregate of
the Paid-up Capital of the Company and its free reserves but not exceeding Rs.150 crores. With the Company's
increased working capital requirement your Board thinks it necessary to place before you the proposal to increase
the maximum borrowing limit to Rs.300 Crores.
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Annual Report 2008 - 2009

Due to increased market volatility, the Company being in stock broking business, its working capital requirement
increases in two ways firstly greater exposure margin and secondly enhanced Pay-in Obligation to Exchanges.
Further, the impact is observed to be greater at times when market falls. These factors necessitate restructuring of
the borrowing limits by authorizing the Board of Directors to borrow monies not exceeding Rs.300 Crores.

None of the Directors of your Company is interested in the said proposal and recommends your approval thereof
in the interest of the Company.

Item No. 9:

Aditya Birla Nuvo Limited (ABNL) has acquired 76% stake (including 20% acquired through open offer) in the
Company pursuant to Share Purchase Agreement entered into by them with the erstwhile Promoters and in
pursuance to Securities and Exchange Board of India (Substantial Acquisition & Takeover) Regulations. ABNL is
the Promoter of the Company with effect from 6th March 2009 and the Company is a subsidiary of ABNL.

In view of the above, it is desirable that the name of the Company should reflect the Parent Company/Group and
also the business of the Company. Accordingly, the name of the Company is proposed to be changed, subject to
necessary approval(s), from Apollo Sindhoori Capital Investments Limited to Aditya Birla Money Limited.

None of the Directors is interested or concerned in this resolution.

By Order of the Board

for APOLLO SINDHOORI CAPITAL INVESTMENTS LIMITED

Place : Chennai GEETHA SRIDHAR
Date : 11th June, 2009 Company Secretary
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APOLLO SINDHOORI CAPITAL INVESTMENTS LIMITED
'Ali Towers', 55, Creams Road, Chennai 600 006.

PROXY FORM

Regd. Folio NO DP ID/Client ID No. of Shares held

I /We of

in the district being a member / members of Apollo Sindhoori Capital Investments Limited hereby appoint

in the district of or failing him/her

of in the district of

as my/our Proxy to attend and vote for me/us at the

13th Annual General Meeting of the Company to be held on Wednesday, the 15th July, 2009 at 3.00 p.m. and

any adjournment thereof. As Witness my hand/our hands this , day of 2009.

Signed by said Affix
1 Rupee
Revenue

Stamp
Notes: a) The Form should be signed across the stamp as per Specimen Signatures

registered with the Company.

b) The Proxy Form duly completed must be deposited at the Registered Office of the Company at
'Ali Towers', 55, Greams Road, Chennai - 600 006 in not less than 48 hours before the time fixed for

1 holding the aforesaid meeting.
•-—••»
CD
CD

f; (Tear here)

APOLLO SINDHOORI CAPITAL INVESTMENTS LIMITED
'All Towers', 55, Greams Road, Chennai 600 006.

ATTENDANCE SLIP
(To be handed over at the entrance of the meeting hall)

I/We hereby record my/our presence at the 13th Annual General Meeting of the Company held at The Music Academy,
"Mini Hall", No.168, T.T.K. Road, Royapettah, Chennai 600 014 on Wednesday, the 15th July, 2009 at 3.00 p.m.

Full name of Member (in Block Letters)

Regd. Folio No DP ID/Client ID No. of Shares held

Full Name of the Proxy (in Block Letter)

Signatures of the Member(s) or Proxy/Proxies Present

Please complete and sign this Attendance Slip and handover at the entrance of the meeting hall. Only Member(s) or
their Proxies with this Attendance Slip will be allowed entry to the Meeting.
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Apollo Sindhoori Capital Investments Limited

Dear Shareholder,

As I look at the numbers in the current maelstrom, whilst our revenues and profits have

been impacted across businesses, in relative terms, measured against the competition,

we have stood our ground. The litmus test we apply is: if a down-turn of this magnitude

were to persist for some time, would we be the last man standing, which means, will we

be the industry player least likely to be affected?

Without doubt, we are facing our toughest challenge, but we will, all the same, be the

'last man standing' once the dust settles down, as the statistics for our various businesses

bear out.

We believe that tough times don't last, tough people do. At a time like this, we constantly

remind ourselves, that our collective endeavour as an organization is to build businesses

for long haul. In the past too, there have been sharp swings in business cycles - and

there will be more of these in the future, though hopefully not of the magnitude and

ferociousness we are seeing today. And each time in the past we have come out of the

eye of the storm, we have emerged fitter and stronger.

Here, let me mention the role of our values and beliefs. Our values always guide us,

much like the North Star. Our history and heritage as a Group, in one word, stand for

trust. Whilst we see a meltdown the world over, not just of economies, but equally of

governance, I believe that our demanding standards of governance will set us apart, even

more, now, and in the future. Clearly, investors and employees will appreciate and learn

to value, transparent and well-governed, and others, for whom governance is a platitude.

This is a huge strength, built over time into our genetic coding. It will always stand us in

good stead.

Yours sincerely,

Kumar Mangalam Birla
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Apollo Sindhoori Capital Investments Limited

BOARD OF DIRECTORS

Mr. Pankaj Razdan

Mr. Kanwar Vivek

Mr. P. Sudhir Rao

Mr. G. Vijayaraghavan

Mr. Manoj Kedia

Mr. Sudhakar Ramasubramanian

Company Secretary

Auditors

Director

Director

Director

Director

Director

Executive Director

Mrs. Geetha Sridhar

M/s. R. Subramanian and Company
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BANKERS

Bank of India
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HDFC Bank Limited
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