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ADJTYA IJ*T1ERNATIOJIAJL LIMITED

NOTICE

NOTICE is hereby given that the Annual General Meeting of AlJlTYA
INTERNATIONAL LIMITED. Will be held on 2511' August, 2006 at 11 ,OO
AM. Registered Office 402, Vyapar Bhavail. 368/70, Narslli Natha Street,
Masjid (w), Murnbai - 4OO OO9 to consider the following business .

ORDINARY BUSINESS

I. To receive, consider and adopt the Audited Profit &. Loss account tor
the period ended 31;1 March, 200o and the Balance Sheet as at the
dale together with the Reports of the Directors and Auditors thereon.

2 To appoint a Director in place of vShri Aditva R. AgarwaJ who retires
by rotation and is eligible for reappointuie.nl.

,). To appoint Auditors to ho'd office from the conclusion of this meeting
until conclusion of the next Annual General Meeting and to fix their
remuneration.

For ADITYA INTERNATIONAL LTD.

(/ ^

RAMSIGH M. AOARWAL
{Director)

PLACE :
DATE :

Notes :

1. A member entitled to attend and vote at the meeting is entitled to
appoint a proxy to attend and vote instead of himjself and proxy need
not be a member.

2. Proxy in order to be effective, must reach before 48 hours of meeting.
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ADITYA INTERNATIONAL LIMITED

DIRECTOR'S REPORT

At the dost? of satisfying year, your Directors have pleasure in presenting
their Annual Report and Audited Accounts for the period ended 3 1st

March. 2006.

OPERATION

During the year under review, the Company has made Profit after tax of
R*. 887.35 lakhs.

DIRECTORS

Shri. Aditya R. Agarwal retire by rotation but being eligible offer
themselves for re-appointment.

AUDITORS

Vour company's auditors M/s. B. MAHESHWARI & ASSOCIATES, retire
at the conclusion of the forthcoming Annual Oeneral Meeting, and have
offered themselves for re-appointment.

DEPOSITS

The Company has not accepted any deposits from Public and
shareholders during the period under review.

HUMAN RESOURCES

The company had no employees drawing remuneration in excess of the
limits prescribed by the provisions of section 217 (2A) of the Companies
Act, 1956. and as such the particulars of employees required to be
furnished under section 217 (2A) read with the Companies (particulars of
Employees) Rules 1975. As amended, is not annexed herewith.

CORPORATE GOVERNANCE

Pursuant to clause 49 of the listing agreement report on corporate
governance is aeparatly given in this report.

DIRECTORS' RESPONSIBILITY STATEMENT

The directors hereby state :

I. That in the preparation of the annual accounts, the applicable
accounting standards had been followed along with proper,
explanation relating to material departures therefrom.

\
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2. That the directors had selected such accoi nting policies arid applied
them consistently and made judgements & estimates that are
reasonable & prudent so as to give a true and fair view ot" the state of
affairs of the company as at the end of the financial year on
31.03,2006 and of the profit of the company for the year ended on
that date:

3. That the directors had taken proper and sufficient care for the
maintenance of adequae accounting records in accordance with
provisions of this Act and for safeguarding the assets of the company
and for preventing and detecting fraud and another irregularities;

4. That the directors had prepared the annual accounts on a going
concern basis.

STOCK EXCHANGE

The company has been delisted from Th«? A>imedabad Stock Exchange
Ltd. w.e.f. March 03, 2006

The share holders in the Extra Ordinary General Meeting held on May
08, 2006 have through special resolution approved for delisting of the
securities of the company from The Bombay stock Exchange Ltd. and
The National Stock Exchange of India Ltd.

ACKNOWLEDGEMENT

The Doard wishes to thank the Shareholders for their faith and
confidence reposed in the Company and also the support given by the
Hanks during the year.

The Board also record their appreciation of the sincere effort* and work
put in by the employees at all levels during the year.

For ADITYA INTERNATIONAL LTD.

'DIRECTOR
PLACE : MUMBAI
DATE
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. MAftftStlWAR! «& ASSOCIATES
< • < :*/ / ' / ;/^

Bunglow No. 4..Ground Hour

Kia Park. Prathamesh ( ' < > t n p i < v
Veera Desai Road.
Andheri (W). Mi imf- ;^ 5

Te!:2676 0780. hix: W) O44t>
KntHii ID: d24016(>^isd-.tuiaAoj

AUDITOR'S REPORT

' ! ht Members
UHTYA lNTF.RN<vnu%AL f
vinmbai.

\Vc have audiied the muchcd Balance Sheet oi" ADM YA INTERNATIONAL LIMIT!)., as at 3 !s; Maivh.
:f ; and also Profit s. f ,nss Account of the Company lor the year ended on that date annexed thereto. These
Mnanciai statements arc the responsibility of the Compam's management. Our responsibility is to cx
IP opinion on ihcst f inancia l statements based on our audit .

•A - conducted our audi t in accordance with auditing standards generally accepted in India. Those standards
ivquirc thai we pian aiui perform the audit to obtain reasonable assurance about whether the iincanoisJ
statements .ire free of material missiatement. An audit also includes assessing the accounting principle*.
used and significant e>ti)nak:s made b\ manageineni. as well as evaluating the overall financial M a u n - c i u
presentation. We beiicv v that our audit provides the reasonable basis for our opinion.

As required by the N e > v Comoanies (Auditor's Report) Order. 2003. issued by the Central (iovermrierh oj
India in terms of Section 227 s.4A) of the C'ompanies Act. 1956. we enclose in the Annexure a statement on
the matters specified in the said order, to the extent applicable to the Company.

I uither to our common N > ' the Annexure referred to in paragraph above, we state that:

<V have obtained ail the information and explanations, which to the best of our knowledge and belie1 ' v-ei\
K\ <:ssary for the purposes of our audit.

U i i in our opinion, proper Books of Accounts as required by law. have been kept by the Company so far a>,
appears from our examination of such books.

(b) The Balance Sheet and Profit & Loss Account dealt with by this report are in agreement with the Books

(c) In our opinion, the Profit and Loss Account and Balance Sheet dealt with by this report comply wilh th
Accounting Standard:, referred to in Section 211 (3C) of the Companies Act, 1956.

(d) Based on the representation made by all the Directors of the Company and the information and the
explanation as made available. Directors of the Company do not prima faeie have any disqualification 3>,
referred to in clause (g) of sub-section ( 1 ) of section 274 of the,Act.
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(e ) fn our opinion and to the best of our information and according to the explanations given to us. the'
accounts read together with notes , thereon give the information required by the Companies Act, 1956,
in the manner so required and give a true and fair view :-

i. In the case of the Balance Sheet of the state of affairs of the Company as at 31s' March.
2006.

AND

ii. In the case of the Profit & Loss Account, of the Profit for the year ended on that date,

or K. Mahoshwari & Associates
Chartered Accountants

tff'- (B. 1.. Maheshwari)
Partner.

Mi.MBAl.
IMTKD: July 28. 2006
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ANNEXURF TO AUDITOR'S REPORT
ANNEXURE REFERR ̂ D TO IN REPORT OF EVEN DATE

I a. The Company has maintained proper records showing l u l l particulars including
details and situation of fixed assets.

b. We are informed that the fixed assets, have been physically verified by (lie management ;ii
reasonable intervals and no discrepant os have been noticed in respect of assets so verified
during the year, In our opinion the frequency of verification is reasonable having regard l < «
the si/.e of the Company and the nature of its assets.

c. During the year, the Company has not disposed olf substantial part of its fixed assets.

2. In our opinion, based on the information #nd explanations given and records maintained :-

a The inventories have been physically verified by the management at reasonable intervals.
b. The procedures . of phj'sicaLsierificationctlslQck&iblio wed. by the management are reasonable

and adequate in relation to the size of the Company and the nature of its business.
c. The Company has maintained proper records of inventory. No discrepancies were noticed on

physical verification .

3. a. T he Loans taken by theCorrpany from the parties listed in the register maintained under
section 301 of the Companies Act, 1956. are not prima facie prejudicial to the interest of the
company.

b. In respect of the Loans, given by the Company to the parties listed in the register
mantained under section 301 of the Companies Act.1956. generally rates and other terms
and conditions are not stipulated, therefore we are unable to comment thereon.

4. In our opinion and according to the information and explanations given to us.there are adequate
internal control procedures comm nsurate with the size of the Company and the nature of its
business with regard to the purchase of inventory and fixed assets and for the sale of goods. No
major weakness has been noticed in the internal controls.

5(. ... a In our opinion and according to the information and explanations given to us. the transactions
that need to be entered into the register maintained under section 301 have been so entered.

b. In respect of transaction with the parties listed in the register maintained under section 301 .
we are unable to offer any comments regarding reasonableness of the prices lor such
goods, material and services in view of the non availability of quotations from other parties
fr>r similar gr»r»rlg flnH

6. The Company has not accepted any deposits during the year from the public within the meaning of
the provisions of section 58A and i'SAA of the Companies Act. 1956 and rules made there under.

if

7. The Company does not have an internal audit system commensurate with the size of the Company
and the nature of its business. ~ ' '
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8_ , According to the information and expianationa given 10 us. (lie central ' CiovcrnmeiK has noi
Prescribed maintenance of a,';t records under section 20'); i ) (d) of the Companies An. , l / M >

' ) . According to the informat ion avid explanations gi\ en to us. no undispuled dues pa\;. ' . l>le ir. rcsp'.v;
. of sales tax, incoine tax. custom dutv. weal th tax. execisc duiy and cess were o t i i s U i i u i i n j a> , i i

March 31, 2006 for a.period of more than six months horn the date they became p ; < \ , i h k .

!(). According to the information and explanations given to us. the Company has not de iau i ied in
Repayment of dues to a financial institution or hank. The ( ompany has not issued any dcheniun s.

! 1. 'I he Company has not granted any loans or advances against security of pledge ol shares ucK.- r ; !u ;v"
and other securities.

12. According to the information and e planations gixen to us the C ompany has not granted am
"guarantee for loans taken by others from hanks or financial institutions-. _ _

1 • According to the information and explanations given to us, the term loans were applied for the
purposes for which the loans we~e obtained.

14. According to the information and explanations given to us. the funds raised on short term basis rw\ e
not been used for long term investment and vice versa.

15. The Company has not made a..y preferential allotment of shares during the year.

16. The Company has not issued any debentures during the year.

17. According to the information and explanations given to us. no fraud on or by the
Company has been noticed or reported during the year.

In our opinion and according to the information and exp1 ̂ nations given to us, the other remaining clauses of
the Companies (Auditor's Report) Order. 2003 are r, >t Applicable to the Company for the year under report.

For B. Maheshwari & Associates
Chartered Accountants

(B. L. Maheshwari)
Partner.
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