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NOTICE

Notice is hereby given that the 9% Annuval General Meeting of the memberz of ARHAM
FISCALS LIMITED will be held at 1i= registered office at 509, Raghava Eatma Towersz, Chirag
Ali Lane, Hyderabad-500 001 on Wednezday the 29* September, 1999 3t 11.00 a.m. to trancact
the following busines::

ORDINARY BUSINESS:

1. To consider and adopt the Audited Accounts of the company for the vesr ended 31" March,
1999 and the reports of the Directors and Aundttor: thereon

2. To eppotnt a Director in place of Shri Binod Dugar who retires by rotation and being eligible
offers himself for re-appomiment.

3. To appoint Anditors and to fix their renmuneration.

For and on Behalf of the Board
Place: Hyderabad. For AKHAM FISCALS LINITED
Date : 03-09-1999.
SDv/-
DIRECTOR

NOTES:

1. A member entitled to attend and vote is entitled to appoint proxy to attend and voie
instead of himself and the proxy need not be s member. Proxies in order to be effective
must be received by the company not less than forty sight hours before the Annual
General Meeting. A Proxy so appointed shall not have any right to speak at this
meefing.

Memberz are requected to bring thetr copies of the Anrmual Reports to the meeting.

Mem. e requested to notify any change in thesr addresses immediately to the company.
Membet.  -xies should bring attendance ship duly filled 1 for attending the meeting.
Shareholdess seeking any mformation with repgerd to accounts are requezted to write to the
company at an early date so as to enable the management to keep the relevant mformation

ready.

Lo a0 p
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DIRECTORS BREPORT

To

The member:,

Arham Fiscals Limited,
Hyderabad.

Your directors have pleasure in presenting their 9% Annual Report together with the Audited
Account: for the vear 1998.99.

FINANCIAL RESULTA:
{ RS. IN THOUS ANDS)
For the year ended
31.03.1999 31.03.1998
Profit/(Loss) before Tax (197.64) 6.32

Less: Provision for Income Tax . .

....................

Profit/ ( Lozs) after tax (197.64) 6.32
Add: Profit brought forward 27838 272.06
Surpluz available for allocation and transferred 80.74 27838
To Balance Sheet.

OPERATIONS

Recessionary conditions prevailing i the Indian Economy severly impatred the income fargets
set by the company, resultmg in a net loss of Rs.1.98 lakhs i the current vear as compared to net
profit of Ks.0.06 lakhs m the previous vear.

DIVIDEND

In view of loss for the year under review vowr diractors are unable to reconimend dividend for the

vear 199899,

DIRECTORS

Shri Binod Dugar, Director of the company retires by rotation. And being eligible offers himself
for re-appomtment
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AUDITORS

The statutory snditors of the company M/S Sanjay Poddar & Co., Chartered Accountants retire
and being eligible offerd themzelves for re-appomtment. Further the statutory suditors have
confirmed their eligibility vnder Secton 224(1B) of the Companies Act, 1956,

DEPOSITS

The company haz not accepted any deposits from the public during the vear under review.

PERSONNEL

There are no emplovees drawing salary more than the limitz fixed under Section 217(2A) of the
Companiez Act, 1956

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGCN
EXCHANGE EARNING AND OUT GO

No detail= are furmiched ac the company 1= not a mamfacturing company.
2K COMPLIANCE

The company has taken adequate measures to protect its computers systems from the millentum
bug It has already made most of its operations] systemz Y2K compliant and tezt runs are already
been carried ot sucessfully.

ACKNOWLEDGMENTS

Your directors wish to place on record the full support and co-operation the company recerved
from Govedmment authoritiez, Banks throught the yvear. The Directors also take thiz opportunity
to record thetr appriciation of the contribution made by all employees to the operations of the
company durmg the yvear.

For and on Behalf of the Board
Place: Hyderabad. For ARHAM FISCALS LIMITED
Date : 03-09-1599.
SD/-

DIRECTOR.
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{A1r 32, Ezra Street, Room No. 953, Calcutta - 700 001
anﬂja} DOddaF @5 CO // Phone : (O) 215-1057, 25-6068.

CHARTERED ACCOUNTANTS

AUDITOR'S REPORT

We have audited the attached Balance Sheet of M/s.fArham Fiscals
Limited as on 31st March, 1999 and the annexed Profit & Loss Account of

the Coampany for the year ended on that date and we report that :—

1. ¥e have obtained all the information and 2xplanations which ¢to
the bhest of our knowledge and belief wers necessary for the
purpose of ocur audit.

In our apiniagn, Proper books of account as required by the Law
have been kept by the Company so far as it appears from pxasina-
tion aof the haoks.

Iy
»

S The Balance Sheet and the Profit & Loss accounts dealt with by
this report are in agreement with the books of accounts.

% In gur opinion,the Profit and Loss Account and the Balance Sheet
ooaply with the Reccounting Standards reffered to in sub  seetion

F St S g .y _—— .
(S0 2f . Zection 211 of the Zoapanies Act, 19S5 ;

=. In our opinion and to the best of our information and according
Yo the explanations given %to us,the said accounts subject to
notes wmentioned in Schedule 12 ' give the information re-

quired 1y the Companies Act, (956 ,in the wmanner so required and
give a True and fair view :

i) In the case of Balance Sheet of the State of RAffairs of the
Coapany as at 31st March, 1993. and

iis n case of the Drofit & Loss Account of the lLoss for the Year
ended on that date.

A5 reguired by the manufacturing and ather Zompanies {Ruditor’s Re-
port} Order, 1288 issued by the Company Law Board under Section 227 (4R)
af the Tompaniss Rct, 19S5 and on the basis of such checks as we coan—
sidered appropiatez,we further states that :-—

i: The Zompany has zmaintained proper records of Fixed assets showing
Full particulars including gquantitative details and location
thereef.The pghysical verification has been conducted by *the
aanzgenent Jduring the year and as inforaed no material dizcrepe-—

¢ have been noticed on such verification.Nane of the fixed

ets of the coapany have been revalued during the year.

E TR Contd..P/2
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